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“U.K. Aide 
Is Ousted 
By Saudis 

? Shameful 9 Film 
Cited in Order 

By Edward Cody 

CAIRO, April 23 (WF) — Saudi 
Arabia ordered the British ambassa- 
dor in Jidda to return home today 
because of a “shameful” film de- 
picting the execution of an adulter- 
ous Saudi princess and her com- 
moner lover shown April 9 on inde- 
pendent British television. 

The Saudi government, meeting 
under First Deputy Premia' and 
Crown Prince FahtC also reviewed 
Britain's economic relations with 
the kingdom, including the work of 
British firms in the Saudi market, 
according to an account relayed by 
the Saudi news agency. 

Although the action taken 
against Ambassador James Craig 
fell , short of a break in diplomatic 
relations, the threat of economic 
sanctions was seen as a measure of 
the growing indignation in Saudi 
Arabia and other Gulf and Islamic 
stales over the two-hour film, end- 
tied “Death of a Princess.” 

it also was interpreted as a warn- 
ing to other countries, including the 
United States. The U.S. Public 
Broadcasting System plans to make 
the film available to its affiliates 
May 12. The £430,000 production 
also received pan of its financing 
from WGBH, a PBS outlet in Bos-, 
ton. 

The government-guided Saudi 
press has been waging a virulent 
campaign against the film, reflect- 
ing anger among the Saudi royal 
family at what editorialists have la- 
beled an affront to Islam inspired 
by Zionists in the Western media. 
Toe Saudi leadership has been sus- 
picious of the Western press since 
the wide coverage accorded to the 
Nov. 20 takeover of the Grand 
Mosque at Mecca by Islamic dissi- 
dents. 

The governments of the United 
Arab Emirate*, Qatar, Bahrain and 
Oman, among others, have ex- 
pressed solidarity with Saudi out- 
rage at the film. They could be ex- 
pected to follow the Saudi fead in 
any economic sanctions against 
Britain for failing to halt the broad- 
cast on London’s nongovernment 
Associated Television network. 

This could cause problems for 
British construction, consulting, 
arms and other companies with 
sales and projects that have brought 
30,000 Britons to work in Saudi 
Arabia alone. Although the film ' 
also was shown on Dutch television 
last week, despite Saudi entreaties, 
there was no mention of the Nether- 
lands in the agency's account of a 
statement by Saudi Information 
..Minister Mohammed Abdo 
* Yamani. 

Saudi Arabia provides about 10 
percent of Britain's oil needs. 

But there was no word of an ofl 
boycott. The Saudi ambassador in 
the Netherlands, Sheikh Ziad 
Mohammed Aii Shawaf. ruled out 
such a step in seeking last week to 
keep the film off Dutch television. 

Filmed in Egypt 

The film's producers, Associated 
Television, described it as a drama- 
tized documentary, much of it 
filmed in Egypt with Egyptian ac- 
tress Suzanne Abu Taleb playing 
the lead. The story recounts the 
1977 rebellion of Princess Misha, 
the married granddaughter of 
Prince Mohammed Bin Abdul Aziz 
who at 23 tried to live with a Saudi 
■lover she bad met as a student in 
Beirut 

In the film, he is shown kneeling 
in a parking lot as an executioner 
prepares to chop off his head beside 
the body of Princess Misha, shot by 
a firing squad for adultery. 

Saudi press comment has de- 

(Continusd oc Page 2, CoL 7) 

Tito Is in Shock, 
Comatose State, 
His Doctors Say 

LJUBLJANA. Yugoslavia, April 
23 (Reuters) — President Tito’s 
doctors said today that his critical 
condition had worsened and that be 
'■ was in shock. 

The attending medical team said 
ihat tbe 87-year-old Yugoslav lead- 
er bad gone into shock last night 
after a relapse during the afternoon. 

The daily medical bulletin also 
said that Marshal Tito was in a 
comatose state, something officials 
have mentioned only privately in 
tbe post. 

Shock results when blood pres- 
sure falls too low to ensure an ade- , 
quale flow through the bodjfs tis- 
sues, particularly the brain. It is fre- 
quently the immediate cause of 
death for accident victims or those 
suffering acute illness. 

Marshal Tito is suffering from 
kidney failure, liver damage, heart 
weakness and pneumonia that arose 
after his left leg was amputated on 
Jan. 2Q. 
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Japan Backs Sanctions 
As Britain Warns Iran 


From Agency Dispatches ■ 

TOKYO, April 23 — The Japa- 


Tbe Canadian annoopement was 
made by External Affairs Minister 
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RUNNING FROM CUBA — A Cuban refugee bound for an 
Iberia Air Lines jet to Spain runs past a jeering crowd Tues- 
day at tbe Havana airport Most of the 500 refugees who 


have been accepted by Spain arrived in Madrid on Wednes-. 
day, as other refugees landed in Florida in an unofficial sea 
evacuation organized by U.S. Cuban exiles. Details on Page3- 


Urges Prompt Legislation for Sanctions 


U.S, r Strongly Welcomes ’ EEC Action in Iran Crisis 


By Fred Farris 

WASHINGTON, April 23 (IHT) 
— The United States today “strong- 
ly welcomed'’ the action of the 
Common Market countries in 
adopting a plan to impose econom- 
ic and diplomatic sanctions against 
Iran as part of an effort to obtain 
the release of the American hos- 
tages. 

But the United States expressed 
the hope that any legislation re- 
quired by the Common Market 
countries to carry out the sanctions 
would be “promptly enacted.” Tbe 


sanctions were those embodied in obtain tbe legislation by May 17. 
the U.N. Security Council resolu- “We are hopeful that the necessary 
lion, “vetoed fay the Soviet Union legislation will be promptly enacted 
last January so that tbe nations will be able to 
The U.S. spokesmen noted the carry out these economic measures 
EEC countries “have undertaken to unless decisive progress has been 


made toward releasing the hostages, 
which we assume m^ns release 
from Iranian control.” 

After pointing out the immediate 
steps the Europeans agreed to take, 
(Continued an Page 2, CbL I) 


Tehran Orders U.S. Journalists Out 

Romania to Buy Iran Oil at $35 a Barrel 


From Agtncy Dispatcher 
TEHRAN, April 23 — Iran an- 


t the United nounced a major ofl deal with 


States interpreted “release of tbe Romania today, amid increasing 
hostages” in the European formula signs that it is turning to the Soviet 
to mean “release from Iranian can- Union and Eastern Europe to coun- 
troL" teract the growing threat of West- 

In a statement read to reporters 6111 economic sanctions, 
ar the White House by Press Secre- In two other major developments 
tary Jody Powell, the Carter admin- today: 
istration said that the Common 


• Tbe Iranian government or- 


Markei action “underscores to the dered the expulsion of US. journal - 
Iranians the extent to which con tin- is is for the second time, 
uing to bold the hostages isolates • The governing board of 
the Iranians in world opinion." Tehran University resigned over a 
The U.S. statement, which was government derision that led to 
apparently directed as much at fighting there two days ago. 


Americans as at Europeans — as 
well as Iran — also pointed our that 
(rending enactment of the legisla- 
tion needed to implement the eco- 
nomic measures, political sanctions 
will be adopted immediately and 
military sales to Iran will be 
banned. 

The EEC sanctions, coming in 
two stages, call for an immediate 
ban on new contracts for exports or 
commercial services to Iran and on 
any remaining weapons or military 
equipment shipments. 

At the same time, the EEC mem- 
bers voted to reduce staffs both of 
their embassies in Tehran and of 
Iranian embassies in their respec- 
tive countries. Additionally, they 
will require that Iranians intending 
to travel to Common Market coun- 
tries obtain visas. 

Mr. Powell emphasized that tbe 


Ofl minister Ali Akbar Moinfar 
said in an interview that the 
Romanians had agreed to pay 
Iran’s fun price in ash, $35 a bar- 
rel, for 100,000 barrels of ofl a day. 
He hinted that he would announce 
even bigger sales to Eastern bloc 
com tries in the next few days. 

Ofl companies from Japan, Brit- 
ain and the Netherlands, Iran's big- 
gest customers until last week, have 
refused to pay the latest $2.50 price 
increase for Iranian oil, the most ex- 
pensive light crude in the Gulf. 

Acting Finance Minister Reza 
Salimi was quoted today as saying 
th a t Iran and the Soviet Union had 
drafted a series of agreements on 
trade and cooperation that would 
be submitted to the ruling Revolu- 
tionary Council for approval 
A senior government official said 
Iran was discussing resuming gas 


sales to the Soviet Union — halted 
Iasi month when Moscow balked at 
a fivefold price rise — as part of a 
major deal to get around U.S. and 
European sanctions. Government 
sources said they expected g as sup- 
plies to the Soviet Union to resume 
by the end of April. . 

Meanwhile, the governing body 
of Tehran University resigned fol- 
lowing fighting between rival stu- 

• Western experts believe 
Romania and other Comecon 
comtries face a doubling in 
the Soviet oil price. Page 2. - 

dent groups, in which ai least six 
persons were killed and 400 injured. 
The four-man High Council of 
Management announced its resig- 
nation in a letter to Higher Educa- 
tion Minister Hassan Habibi. 

The letter, published by the Pars 
news agency, said the council had 
not been consulted before the Revo- 
lutionary Council decided last week 
to close campus offices of political 
groups and end the university term 


spokesman said this resignation was Lord Carrington said. 

_ • British diplomats • retm 

In the Caspian Sea port of Rasht, ^ Tehran tod 

tbe sceire or university fighting y«- Britijb govcramem OTda 

bulk of ite delegation home 
dC ^ v 8l !^L WOUIUk test the holdingaf the Axner 
and 80 injured. Pars reported. was the second time since i 

In another development today, takes were seized on Nov. 
the Iranian government ordered the Britain has reduced its staff. 


nese government today said th$t ji Marie MacGttig&n as fie was ruegt- 
wiil join the Common Market coun- mg in Ottawa with Secretary of 
tries in imposing economic sane- Stare Cyrus- Vance, who has been 
tions against Iran. In London. Brit- 
ish Foreign Secretary Lord Carring- _ 

ton warned Iran’s leaders to free the ~ r 

American hostages inside 34 days ~g~l "W~J 

or risk sanctions by most allied and fl 

industrialized nations. 

The announcements were made '*■ 

as members of the European Eco- -r* 1 

pontic Community moved to Lmple- K||J f 

meat their decision last night to pn- -ff-JP w'C'f' «T> 

mediately cut their embassy staffs 

in Tehran and to impose a trade By Flo 

embargo against Iran by May 17 if p. WT c Awi i W/nvtV th 
the Americans are not sqt free. PARIS, April 23 ANYT) — Th 

Premier Masayoshi Ohira and bis after considerable hesitation, agr$ 
Cabinet endorsed the Common port for president Carter s acupj 

Market sanctions that were an- ion, if qn]y to prevent the coses fi 

nounced last night after heari n g a But it is witp the gravest mjsgn 

report by Foreign Minister Safauro with the United States in mc asu r 
Oxita, who returned to Tokyo fed- * - ' 

kwing consultations with the EEC kratwo A "WAT VC 

foreign ministers in Luxembourg. * liJCiiTilf /VnAjjTo 

Official sources said that Mr. ' ' . 

Ohira instructed government prims- not all of it, is due to almost un 
cries to map out specific measures adminic tTnf jfu'fo of fonaj 

for Cabinet approval tomorrow. As Private talks with senior offid 

with the EEC sanctions. Japan’s im- the last week have mad* this deaj 

mediate punitive action includes the their names to disdainful and so 
rcduction of diplomatic ^represent* for mfAin& &&&* wore 

export contracts, the ^sources said. larregapbetwewimbHc^nd pri 

jlawev^, they said that Ambas- 

sador Tsutomu Wada, who was re- , . „ 

to Tokyo last week for cos- Nonetheless, the words used v 

saltations, wm return to Tehran on private are seeping nuo the Eurq 
Saturday B|cnt? ** ^ewapeuaty “mem 

Lord Carrington was reporting to ‘'Washington’s Babel of stateme 

the Houseof ^LoS^OT^rtSca appeared in British. French and ( 
measures agreed on by the nino-na- • Vance 

non EEC yesterday. “Our hope at __ . , - , _ 

this II th hour is that the Iranian an- Uffiaals commonly praise Sec 

thorities will draw the inescapable has saidbe wfll rctae at d» end 

conclusion: that the continued do- results, and scorn Zbigniew Btzr 

testion of the hostages is not in cwily adviser. They blame Pres 

Iran's own interest and should be which one really speaks farthe U 

brought to an mid without delay,” Andre F ontain e, deputy direci 
Lord Carrington said. ' cpd: *7f there is unanimity in Fr 

British diplomats returned to in wte* fciraxy CtiWB 

London fmm Tehran today. The And ycL httle attention has b 
British government ordered the alternative. The Britidt press, alw 

bulk of its. delegation home to pro- Continent innotmg the treqfl of t 

test the holding of the Ame ricans Ii to exantioc the Reagan Candidacy 

was the time since the hot- notice him . ' 

rages were seized on Nov. 4 that Some leading European pofitha 


urging Western allies to step up eco- 
nomic and political pressure against 
the Iranian revolutionary regime. 
Tbe Bona Cabinet yesterday ap- 
.'(Coutimed on Page 2, CoL i6) 


expulsion of U.S. journalists, for 
the second lime this yeiu. 

It said that journalists now work- 


West Germany today announced 
that if was taking legal steps to en- 
sure that it can impose sanctions 




their visas and credentials expire, and askai all West German firms to 
which m no ca«is more than a few refrain immediately from jognjng 
weeks away. Officials said it was contrad* with tan. c t 

likely that that order would be ZS 


uxciy mat imu orocr womoDc Government spokesmen said the 
tightened m a few days, with whole- steps were taken to ensure that 
sale expulsions early next week. Bonn can allow sanctums to take ef- 
U.S. journalists were expeUed m feet immediately after the European 
January, then later readmitted. ministers’ meeting on May 17 that 
Effective today, the government 


will take 


said, no new visas will be issued to sanctions. 


decisipn op EEC 


prematurely to allow for Islamic re- Council, in a move that was sure to 
form of higher education. Tbe dead- increase tensions with Iraq, an- 
line for political groups to leave was nounced that it had verified reports 
ignored by leftists at Tehran Uni- tiiat a leading Shiite Moslem dergy- 
versily, leading lo fighting between ma ? been executed by the Iraqi 
them and Islamic groups. regime. The reports of tire death of 

The council has submitted its res- Ayatollah Sayed Mohammed 
ignation twice this year following B*gh CT Sadr touched off fighting 
lesser disturbances, but the govern- between Shiite and pro-Iraqi forces 
mem rejected it A university in Beirut last week. 


represen ratives of U$. news organ- also announced that it 

izations, and any visas already jj- ^ imposing new economic and 
sued will Ire ««a^as irn^L sanctions ££ 

There are about a damn American because of that country’s “serious 
journalists working m Iran. and continuing violation of interop 

Also today, the Revolutionary tionai law” in holding the Ameri- 


apd continuing violation of intern*- *■>“ today thaj pe hoped to 

tionai law” in holding the Ameri- tore* President Carter and Soviet 
canft, Pnsidcsit Leonid Brezhncv in a bid 

The new Canadian measures in- . to save the S t lttihlg '. Olympic 


elude limiting the I rania n diplomat- 
ic staff in Ottawa to one officer. A 
second officer has been given 72 
hours to leave. the country. No fur- 
ther visas will be issued to Iranian 
students, except for a small group 
already granted proviaonal approv- 
al. 


Europe Bucks U.S. 9 
But Doubts Linger 

By Flora Lewis 

PARIS, April 23 (NYT) — r The leaders of Western Europe have, 
after considerable hesitation, agreed that they must show active sup- 
port far pregidau Carter’s actions against Iran and the Soviet Un- 
urn, if qnty to prevent ti“ crises from worsening. 

But it is with the gra ve s t misgivings that they are moving into step 
with the United States in measures to show solidarity against Iran’s 

• ■ ■ ' bolding of hostages and 

NEWS ANALYSIS 

" • ' 1 • of tbeirrehictance, though 

not all of it, is due to almost unanimous disapproval of the Carter 
adnnnistrathmU conduct of foreign policy. 

Private talks with senior officials in Paris, Bonn and London in 
the last week have mad* this dear. The people involved refuse to put 
their names to disdainful and sometimes contemptuous statements 
for fear of making matters worse. Many, especially in France, are 
convinced that diplomacy by definition mast be secret and that a 
large gap between public and private outlines of policy is both natu- 
ral and desirable. : 

Nonetheless, the words used without inhibition at high levels in 
private are seeping into the European press. They include such com- 
ments as “rjKxaijpeicot,” •‘fajamsistent,” ‘Tack of coordination," 
^Washington’s Babel of statements” — assessments that have all 
appeared in British, Frmch and German editorials. 

' Vance Praised 

Officials commonly praise Secretary of State Cyrus Vance, who 
has smd he wfll retire at the end of the year regardless of election 
results, and scorn Zbigniew Brzezmski, the president's national se- 
curity adviser. They blame President Carter for not making dear 
which one really speaks forthe United States, 

Andre Fontaine, deputy director of Le.Monde, wrote last week- 
end: “If there is unanimity in Fence today, it is on the ktw esteem 
mwfakA£m^Ca^«rhlldii- , ^ * - . 

And yet, little attention has been paid to Ronald Reagan as an 
alternative. Tim Britidt press, always somewhat ahead of that of the 
Continent iit noting the trend of American developments, has begun ; 
to examine the Reagan candidacy, but tire others are only starting to ; 
notice hipi- ' ■ 

Some leading European politicians, especially those in opposition 
to currem-gavtamnents, fpBy acknowledge the lack of agreement 
among tiie Europeans, the jnahsavem in tact country to score a 
domestic pttint by pnttmg down alfies, and; above all. the pain of 
facing tro to the questions posed by tfcEgtt-Wegt cries. 

Mr. Sc hmidt toW his countrymen dial ^tfris Jocks more and more. 

( CnriHMd dtftwLCBLg 

Lord KiHanin Hopes to See 
Carter, Bredmey on Games 

' From Agoicr &&**&**■ 

LAUSANNE, Switzerland, April flags and reduce the protocol in 
23 — Loti Kfllaqiq, president of opening and doting ceremonies was 
the International Olympic Commit- designed to persuade governments 
tee, said today that pe poped to that the IOC was anxious to take 
meet Fresidwt Carter and Soviet politic? oat of the Games, the state- 
Freadent Leonid Brezhncv in a bid meat said, 
to save the Summer '. Olympic fit Ottawa, Mr. Thidean’s gov- 
Games from a widespread boycott. ernmept yesterday mnnuncpd its 
The Canadian government, °PP«ttion to Canada’s partidpa- 
meanwhfle, indicated that it. would ’ Cames, c a lling 

firafly back the U^--spurred call to* 5 bqyopa “the dearest and most 
for the boycott, removing doubts jwy^avaflabie” to con- 


Bush Is Pennsylvania Winner ; 
Carter 9 Kennedy Get 46 % Each 


By Robert Shogan ing all ddegales will go to tbe con- 

PHILADELPHIA, April 23 mention uncommitted. 

(LAT) — George Bush defeated The Reagan forces remained con- 
Ronald Reagan in tbe Pennsylvania fident of adding to the Tront- 
Republi can primary yesterday in an runner’ s huge lead over Mr. Bush, 
etelion that Mr Bush could not af- ^Ddegaies are the name of t 
ford to lose. And Sen. Edward Ken- Reagan said wh 

nedy, though he daimed a narrow final returns in Lafayet 

victo^ over President Carter, re- i nt f believe I’m going to win t 
mama 1 in a neck-and-neck vote- nomination. Even Ssmeaningle 
count race with Mr. Carter at 46 ^ 1 ^ Pennsylvania], whi 

S^ t ^ - f,^ eCOn i5 St |? ial doesn ’ 1 affea tofddegat« ar 
Sol Kennedy hoped would aflow can't change that” 
him to carry his underdog Candida- 

cy to tbe Democratic convention But Mr. Bush 'said in his bom 
floor. town of Houston: “I fed good, fa 

Returns from 96 percent of the tastic. We have an enormous lift” 
precincts gave Mr. Bush 53 percent , ... 

of the vote to 45 percent for Mr. [Bef^e the Pennsylvania prumu 
Reagan. Rep. John Anderson, Mr. Reagan had 577 of the 998 c 
whose name was not on the ballot, kg**® votes needed, as against H 


ing ali delegates will go to tbe con- cast their ballots for “no p ref er- 
ven lion uncommitted. snee.” 

The Reagan forces remained con- . {* Washington today, preaden- 
fident of adding to the front- 

runner’s huge lead over Mr. Bush. 1 results would “cer- 

lainly be a boost” to the senator, 
“Delegates are the name of the but did not formally concede Mr. 
game,” Mr. Reagan said while Carter’s defeat, 
awaiting final returns in Lafayette, The near-tie does not shake Mr. 
lad *T believe I’m going to win the Carter’s lead in the competition 
nomination. Even this meaningless that counts most — for delegates, 
race here (in Pennsylvania], which Sen. Kennedy got 94 to Mr. 
doesn’t affect the delegates any. Carter's 91 in yesterday’s voting, 
can’t change that” According 10 Associated Press to- 

il... w, n..ch «ra hie hom*. “**. Mr Carter now has 1,038 of 


can’t change that” 

But Mr. Bush 'said in his home- 
town of Houston: “I fed good fan- 
tastic. We have an enormous lift” 

[Before the Pennsylvania primary. 


the 1,666 votes he needs to win the 
Democratic nomination, while Sen. 
Kennedy has 569. 

Mr. Powell said Sen. Kennedy 


F^Reagan had^ 5TJ oftte998d£ P«- 

«« inn cent of the remaining Democratic 


legate votes needed as against 109 


AurRobm 


votes totaled 5&4J4 8 for Mr. Bush 
and 498,099 for Mr. Reagan. ( 

But the Bush win came in Repub- ' unes l 
lican presidential preference voting. On the Democratic side, with 96 
and much as it boosted spirits in the percent of the precincts reporting. 
Bush camp. it had no effect m the Sen. Kennedy and Mr. Carter each 
competition for Pennsylvania’s 83 had 46 percent of the vote, although 
delegates to the national conven- Sen. Kennedy edged the president 
don. by 710,218 votes, to Mr. Carta’s 

Mr. Reagan’s managers claimed 702,676. Gov. Edmond Brown Jr. of 


delegates to catch the president 
And Robert Strauss. Mr. Carter’s 


cording u, a ally by Tk New York ^ 


tion. by 710^18 votes, to Mr. Carta’s 

Mr. Reagan’s managers claimed 702,676. Gov. Edmond Brown Jr. of 
be had picked up at least 50 of the California, who dropped out of the 
delegates, although they could idea- race after his loss in Wisconsin 
tify only 24 firm supporters. But three weeks ago but whose name re- 
Rep. William Goodline, state chair- mained on the ballot got 2 percent. 
man for Mr. R ush denied that say- And 5 percent of the voters simply 


dent would gain 60 of the 77 dele- 
gates from Missouri, which held its 
Democratic caucuses yesterday. 

Sen. Kennedy countered by say- 
ing he had won “a very solid victo- 
ry in Vermont, where he led Mr. 
Carter in yesterday’s installment of 
Democratic caucuses that continue 
through April. That indicated a pos- 
sible reversal of Vermont's March 4 
primary, which Mr. Carter won but 
which did not bind delegates. 

Although Sen. Kennedy led in 
some Pennsylvania voter polls and 



about Prime Minister Pierre Efliott 
Trudeau’s position. Ifae West Ger- 
man Cabinet also gave its formal 
backing to the boycott 

Af a news conference af the end 
of three days of meetings on the 
Olympics rams, Lord Kiflaiiin said 
that national Olympic poramtUtr* 
would not have to bsc thejr qtfn na- 
tional flags or anthem? at- Olympic 
ceremonies in Moscow, He said mat 
the Moscow Organizing Committee 
had agreed to such a change, cteariy 
desi®icd to encourage some govern- 
ments to aflow then- sportsmen to 
compete. _ .■ 

Lord KilUmn also said that there 


demn tbe Soviet mtervention in Af- 
ghanistan. 

-Wfafle the Canadian Olympic As- 
sociation is scheduled to make a fi- 
nal decuton at 4 meeting to Montre- 
al an Friday, its president Dick 
Found said that a majority of asso- 
ciation leaders “are in favor of not 
gfling” to Moscow. 


tionai flags or anthems at- Olympic West German Move 

aremonies inMospow, He sad thaf West Germany’s cabinet formally 

COlo ?yg c itooiBmcreted today that its nation- 
had agreed to such a change, dearly ^tdymmccamntiiteevotetobov- 
de®®wd to encourage some govern- . (ma&oUoKowG mat ^ 
meats to aflow their sportsmen to fa a st*cfr to pariiament after 

“ Otsropfc tute ttat rcjnntd 

iirsa th. dSppSSMnt 

dqsmg cwo^ntes tf th^r ^d not of athletes who hadspaoi years 
want to. But die Irish neer said that 


* Candidate Bush and supporters in Houston Tuesday 


TOt to. Bm JeJrish w smd *at traiuiBg for thedlympu^ 
there was httle chance of mifivtonai rjSt Oympi^GMies, however 

** »«n in isolation from 
JSm WPrid events,” he said. 

^ caHm tocommendation is 
54 ■ • tfie ^tWndiag, and opposition to the 
ctoangoate tor entoes.. boycott, remains strong in West 

Ready for Wt . Germany*# Olympic committee, 

“Following an exchange of corre- ^ 0,1 ** S 9~ 

of the United States and the^Scwt . Rll( . t 

u™ . . . Lord KiBamn is pje-. 

with Olympic principles,” Lord KU-- ® 3Y ^S^ Cn . tS P 11 *" 

Uamadwa^rSWemoa. “fSISSaSs °^2Kx 

“We acknowledge thai die CHyro- of tfie 21-meipber General Assem- 


Prince Philip, preridentofthe Inter- 
nanonal Equestrian Federation, 
was a motivator ot the statement 
yesterday . by ; the. International 
WyWic ^xats Federations airadr- 
mg Western governments for put- 
ting pressure on athletes to boy coil 
‘ Thomas Keller, Swiss president 
of tfie 21-membor General A&sem- 


m the actual returns most of last 
night, the margin was precarious 
even into tbe early morning. 

Just before midnight athis Phila- 
delphia headquarters, before flying 
10 Washington, Sol Kennedy told 
supporters: “It appears like we have 


a narrow victory and so we want to 
thank all the voters of Pennsylva- 
nia.” 

The CBS television network fore- 
cast a Kennedy victory soon after 
the polls dosed, but less than two 
(Continued ae Page 2, CoL 4) 


pic movement as well as all interna- -My of Inte rnationa l 'Federations, 
tionai sport is facets grave dangers, daimed yesterday flat Prinq. Philip 
We must protect all athlete* of the had played a key rote in drafting 
world and Ihis w why we csB noon thestafemem 


We must protect afl athletes of the 
world and this is why we call upon 
governments, . public- opinion, and 
toe mass media to save toe Olympic 
ideals,” Lard Kflimjn saaL 
The move io drop anthems and 


had. played a key rote in drafting 
toe statement. 

-Bn*. Rockingham Palace said: 
“The Duke of Edinburgh used his 
best efforts to modify this state- 
ment an which there; was ho vote.” 


X ■ 




\ 




T- 



Page 2 


INTERNATIONAL HERALD TRIBUNE, THURSDAY V APRIL 24, 1980 


'- £ ‘ • ■■ r’ - S ' - i' 


Director Sees Soviet Threat 


CIA Says Iranian Oil Halt 
Will Not Endanger West 


By Robert A Rosenblatt 


WASHINGTON, April 23 (LAT) 
— A shutoff of Iranian oil ship* 
meats to US. allies “won't be com- 
fortable, bat isn’t going to be cata- 
strophic,” Stanfield Turner, director 
of the CIA, said today. 

Because the world market is 
sJ s w fr, Japan and other countries 
can go elsewhere for their oQ with- 
out driving op prices, Mr. Turner 
testified at a Senate Energy Com- 
mittee hearing- However, he fore- 
cast problems in the 1980s, when, 
he sw d . oil output will decline and 
the Soviet Union wOl be competing 
for dwindling supplies. 

Mr. Turner’s testimony support- 
ed the view that other nations could 
join the U.S. campaign of economic 
pressures against Iran without en- 
dangering vital petroleum supplies. 
Iran slopped selling oil to its biggest 
single customer, Japan, on Monday 
after Japanese companies rejected a 
price in r r««g of $230 a barrel to 
$35. 

“Japan e«n replace most of that 
oil at lower prices," the supply di- 
rector of a major U.S. oil company 
said yesterday. He estimated that 
current world production exceeds 
demand by 500,000 to l million 
barrels a day. 

The surplus enables private com- 
panies, as well as nations, to keep 
inventories at unusually high levels. 

Japan has 93 days’ worth of oQ 
supplies in storage, and most indus- 
trial nations have sufficient invento- 
ries for 90 to 100 days, according to 
CIA estimates. 


Iranians Lack Leverage 

The Iranians “don't have a great 
deal of leverage at this time,” Mr. 
Turner said. His report was wel- 
comed by Sen. Henry Jackson, D- 
Wash . the committee chairman, 

who said after the hearing: “The 
Iranians are standing alone, and 
they must know it" 

Aside from losing customers, 
Iran’s oil industry is plagued by 
sabotage and Discontent, Mr. 
Turner said. 

Meanwhile, be added, “the Soviet 
Union is very active in a covert pro- 


gram in Iran today." The Russians 
ace infiltrating agents into Iran to 
“undermine the country they are os- , 
t ensi hly trying to court,” he said 

Despite the current surpluses, 
Mr. Turner off ered a gloomy assess- 

the 198tSTwhen crodcH^ output 
will decline. The Soviet Union, 
which now exports oil, will become 
a net importer, competing with ncm- 
Communist nations for Middle East 
petroleum, according to CIA fig- 
ures. * * ■ 

The key political issue is “how vi- 
cious the struggle for energy sup- 
plies wQI become,” Mr. Turner said. 
“This competition wlD create a se- 
vere test of the cohesiveness of both 
the Western and Eastern alliances. 
The entrance of the Soviet Union 
into the free world’s competition 
for oQ not only further squeezes oil 
supplies to the West, but also en- 
tails major security rides." 

The Soviet Union “will be in- 
creasingly active in the diplomatic 
arena m the Middle East, holding 
out as a carrot the glimmer of a 
stable political atmosphere if the 
Gulf states become more coopera- 
tive on oil and political matters,” he 
said. 

The CIA director said that Mos- 
cow is already strongly making the 
point that Middle East oil is not the 
exclusive preserve of the West, most 
recently in a suggestion to “include 
the security of the dl routes” in a 
Soviet-proposed conference on en- 
ergy. 

Mr. Turner acknowledged the 
possibility of a major interruption 
of Middle East ofl flows to the 
United States during the 1980s. He 
said the extent of the damage would 
depend cm how much of this oil 
could be replaced by increased im- 
ports from Mexico, Canada and 
Venezuela 



Andrei Gromyko, right, is met on arrival in Paris Wednes- 
day by Deputy Foreign Minister Otivier Stim of France. 


Gromyko Visits Paris in First Trip 
To West Since Afghan Intervention 


PARIS, April 23 (AP) — Soviet Foreign Minister Andrei Gro- 
myko, making his first visit to a Western capital since the R u s sian 
intervention in Afghanistan, arrived in Paris today to face yet anoth- 
er French Ht-mand for withdrawal of the Soviet troops. 

Mr. Gromyko went to the Foreign Ministry this afternoon for the 
first of a series of meetings with his French counterpart, Jean Fran- 
cois-PonceL No details of the meeting were revealed. 

Political observers in Paris, noting that Chancellor Helmut 
Schmidt of West Germany has been invited to Moscow, believe that 
the Mr. Gromyko’s 48-hour French visit is part of an effort to drive 
a wedge between the United States and its European allies. 

France has termed the intervention in Afghanistan unacceptable 
and has demanded that the troops be withdrawn. However, the 
French have balked at U.S. pressure to take action against the Rus- 
sians, saying it is better to m mmimira tt/wi 

Though there are other items on the agenda for the French-Soviet 
talks, there is little question that Afghanistan is the prime subject 
that the French want to discuss. 


Europe’s Doubts on Garter 




Temper Support for U.S. 




(Omtfguadfrom Paget)? 
like July, 1914” which he meant as 
a warning that the wodd could 
stumble- unintentionally -into .war 
unless leaders could resume rational 
control of events. 

“Inconceivable," wrote Frani- 
furter Aflgemone Zdtrag, .that a 
Konrad Adenauer, the* lam chancel- 
lor, .would have spoken so 


at a time of crisis ox 
that he would “openly have put the 
American ally on the same levd 
with the Soviet aggressor."". \- 
Although it has became almost 
an adage for European and Ameri- 
can poBcymakcrs to say they, agree 
on their assessment of. the sitnation ' 
and disagree only on the best ways 
to deal with' it, the private inter- 
views reflected important tfifiexesic- 
”ea 


'■ Wobody in ContraT 

• * * 

In Boom for r* nm pl**i the Iranian 
grim* was . described as the most 
dangerous because' “nobody is -in. 
control,” while the “big powers do 
control the implications of Afghani- 
stan.” 

In I-ondnn, the view of the situa- 
tion is the other way around, with 
Afghanistan seen as virtually the 
code name for crucial East- West 
confrontation Iran as a most 
unpleasant sdeshow that should 
not be allowed to obscure central 
i sa i fs . even though American impa- 
tience over the hostages is under- 
stood. 

In France, officials seem to vacil- 
late between the two- approaches, 
and argue at each stage that the 
United States seems to be unable to 
vruik#* up its mind which eri«« de- 
serves priority or how to focus on 
both at the same time. 

The allied governments do share 
the view that u is vital to keep open 
communications to Tehran, and 
most especially to Moscow, and 


metis of alLfour major allies,. in- 
cluding the United States, 'there are . 
diffe rences between seato profes- 
sional drpEtma tg and then* pd&tical 
leader* on how- to eyataale the cri- ■ 
a&.Ih Paris and Bonn, toe profes- 
sionals tend to be more ^oomy dod 
hawkish than the ppfitiriahs. ? . - 

In London and. Washington, the 
professionals tend to lie more c*u : 
tiooriy^topefoL This is hard -to ex- 
pteki, but the best suggratiems ^ 
fered were 4a t the po St kaa n s ro. 
flected lheir domestiC ^robHc opin- 
ions and theprcrfe&sonaLdipIomaia 
tended to tem against thoepnent ip 
a search for bailee. . 

In West Germany, There is a 
spreading- sense, that the .security 
mid safety that have come to be tak- 
en far granted for nearly two gener- 
ations are no longer- to be.so easily, 
idied upon. , . : . P ■" 

. It has come into vogue agamto 
warn of tot risk at ’Tuujndreitian!’ 
erf Europe. But nobody in a position' 
erf responsibility suggests jhis land; 
of nwrtriirfjqn M a tolerable alterna- 
tive to reconscQidaaoa of the Atiaxt- 
jimffiinii* 

President Valery Giscard dSEata- 
ing has been quoted as saying. 
“When the chips are down, we wlQ 
have to stand-by the- AmeriouB 
even if they are deadly wrong." But 
this view, reflecting at once a sense : 
cf necessity and a ladt of confi» 
deuce,-, brings back to Europeans' 
the issue erf how to be sure that they 
axe reading American coo?! 

rectly and that the signals will not 


Romtnua Sc^^to ' . 

BELGRADE. April 23.<UH) uk 

“cxtraonlmajy^actafdefiancetptiteSayi^^^ !? 'w AP r 



non 



^Tfie-deafli 

bctwwm;»caiojy foancearo^«tiri^ in Taisj}* •„ e H*** 
nine tcdS^Sto tife deathmnO&osp^ eta, ^ 
officials ;:gyoir^;;Sbtfe^ p^^ i ranam - ho^malTto dvi^: .ganite^, , dccisioi 


Cmfrt .. . 

" MONROVIA, 

KraomKrided.to 
treason charges.'bulthe jiewmffitaiy 


erfthej 


they continue to seek opportunities 
for “dialogue,” as officials often pot 
it. 

It is noticeable that in the goven- 


. Western Experts See Doubling by 1985 

Russia Expected to Raise Oil Prices for Comecon Allies 


U.S. Hails 
EEC Plan 


(Coatimied bun Page 1) 

the U.S. statement concluded: “We 
are awaiting the necessary parlia- 
mentary action as we give great im- 
portance to the joint action of all 
the EEC countries in this effort” 
The fact that the White House 
had taken so long to issue a fpnnal 
response was seen earlier by some 
observers as a sign that Mr. Carter 
was disappointed with the EEC re- 
sponse to the call for sanctions 
a gains t Iran. 

Mr. Powell was asked in a televi- 
sion interview earlier today whether 
President Carter was disappointed. 
“I don’t want to pass judgment on 
that. They have come a way. I don't 
know if they have come as far as the 
president u«uld tike.” 

’ The State Department's Iran task 
force put out a brief statement yes- 
terday welcoming the action. 


By Murray Secger 

BRUSSELS, April 23 (LAT) — 
The six countries of Eastern Europe 
Hnirarf in the Comecon trading 
group face a doubling of their ou 
prices in the next five years, accoxd- 

,T1 ^Because of thor* speoal trading 
relationship with the Soviet Union, 
the six countries have been spared 
the worst- of the recent increases in 
world petroleum prices. 

This year, however, begins a peri- 
od when the prices die Soviet Un- 
ion charges for its oil are expected 
to rise dramatically for Poland, 
Hungary, Romania, East Germany, 
Bulgaria and Czechoslovakia. 

Experts taking part in a NATO- 
sponsored threetiay conference on 
the East European economies esti- 
mated that the six had been paying 
about $15 a barrel for Soviet oil, 
about half of the recent world price 
level. 


their oil with goods, the escalating The entire East European region, 
cast of energy inhibits the East Eu- including the Soviet Union, showed 

^ w - • • _ __ Tz. 1 a^ •_ irvfA :.L 


Prof. 


ropeans from increasing their ex- 
ports elsewhere to help their heavy 
debts to the West or to borrow 
more money to buy Western goods 
needed to raise their economies’ 
productivity. 

Moscow charges for its oil to the 
Comecon members on the baas of a 
rolling average of world prices over 
the previous five years. 

Because the price for oil is rising 
faster than the prices they can 
charge for thtir own exports, the six 
axe suffering in various degrees a 
decline in ‘their terms of trade with 
Moscow. It costs them more and 
more goods for the same amount of 
caL 


poor results in 1979 with energy 
failures as a major canse. 

“Shortages and st^rply break- 
downs started in January and Feb- 
ruary and disturbed economic per- 
formance throughout the year,” the 
UN office, in Geneva concluded. 
“The problem is not new, but it has 
never occurred in such an acute 
form.” 


Sduavone of the 
Jniversziy of Catania, Italy, told 
the NATO «wninflr that the 1 


University of 

emerg- 
ing trade problem would force the 


Comec o n' countries to trade more 
among themselves or to try harder 
to develop domestic sources for the 
items they now bey in the West. 


Cause for Concern 


In 


1979 Prediction 
their system of central plan- 


Australia Takes Defector 


CANBERRA, April 23 (AF) — . 
East German ballerina Heidi 
Goersch was granted political 
asylum in Australia yesterday. Miss 
Goersch, 20, who was touring Aus- 
tralia with the Konrische Opera bal- 
let, went into hiding shortly before 
the troupe left Sydney on Sunday. 


S30 a Barrel 

By 1985, the price the Eastern 
Europeans pay wul reach $30 a bar- 
rel if there is no intervening rise in 
world ofl prices. A new increase in 
prices dunged by members of the 
Organization of Petroleum Export- 
ing Countries would accelerate the 
rise in prices charged the East Bloc. 


The gloomy energy picture was 
cited both by the NATO 


consult- 
ants and the' United Nations Eco- 
nomic Commission for Europe in a 
recent study. 

Because the six pay Moscow for 


Needed Supplies 

The big rise in prices for dl from 
the Soviet Union will not assure the 
six of needed supplies, and they are 
expected to increase their efforts to 
buy petroleum from OPEC mem- 
bers and other suppliers. 

But to buy on the open market, 
the Comecon countries will have to 
pay even more than they owe Mos- 
cow and they will have to pay in 
convertible currencies. 

Iran, faced with a rejection of its 
recent price demands by Japan and 
Western buyers, has been negotiat- 
ing to sell oil to some East Europe- 
an nations. Bnt with Iran’s present- 


rung, the East Europeans saw 1979 
as a year when economic conditions 
would not deteriorate further, the 
report said. 

“This presumption did not hold 
good and indeed conditions 
changed to such an extent that they 


be considered as qualitatively 
new in all countries,” the report 
said. • 

Looking to 1980, the countries 
have again made plans ass uming 
that conditions will be normal. The 
region expects to grow at rust over 4 
percent, compared with the Z4 per- 
cent record the group achieved in 
1979. 

The NATO experts f oresaw a 
continued period of slow growth in 
the East because of the rise in ener- 
gy costs, continued shortages of la- 
bor and failures in efforts to im- 
prove labor efficiency. 


“On the other hand, the widening 
of the East Europeans’ deficits with 
the Soviet Union is another cause 
for major concern,” he said. 

To make up for the huge surplus 
it has in mira-Comecon trade, Mos- 
cow has granted substantial credits 
to its partners. 

The NATO powers are trying to 
separate their economic relations 
with the six Comecon members 
from those with the Soviet Union in 


light of the Soviet intervention in 
Afgl 


fghanistan. 

The United States has halted new 
grain shipments and exports of 
high-technology products to the So- 
viet Union. 

But the NATO experts said that 
they expected many goods sold to 
Eastern Europe to be passed along 
to the Russians. 

“It is not impossible that the So- 
viets will get some of the techno l og y 
second-hand and they will get most 
of the wheat, but at a high price,” 
one speaker observed. 


spotHght is on President 
Carter, but the questions extend to 
toe .whole- American • pqticr. struc- 
tnre, including Congress, which the - 
president failed to get tire strategic 
arm* limitation treaty throngh. i; 

The first hint of European will- 
tnjm^cg to draw conclusions 'fitun 
its dflgmmn and advrfuce Same initi- 
atives for a a nnm ora Western strat- 
egy hag npnu» f mm TheO Snmmw | 

editor of Die Zat, who has full ao- 
cess to toe West German leader- 
ship. i 

A “Sommer package” of propos- 
als, which is perhaps a Bonn, trial 
balloon, concentrates on ] dealing 
with Moscow in a way that would 
jran the Afghan and Iranian issues. 
It has three parts. First, lire United 
Stales, the Sbviet Union,’ China, 
Pakistan and . India should make 

dariaraf i ffflf guaranteeing- Af ghan 
sovereignty and rionalj gnment once 
Soviet troops haw withdrawn, and 
the Soviet Union should start with- 
drawing some troops, particularly 
those that seem to threaten A fgfom- 
istan’sneighbars. 

Second, the Kremlin should sup- 
port die United States instead of 
Iran on the hostage issue; and in re- 
turn the United States, should 

• pounce iwwnwiir tanptimn i a ggnvc t 

the Soviet Union and, if posable, 
send a team to the Olympics. . ; 

Third, President Carta - should 
resubmit the tinricar arms treaty to 
the Senate, cod the Soviet Union 
should agree to negotiate about hew 
missiles m Europe. 

There has been mounting public 
criticism in Weston Europe of the 
faflnxe to hold an Atlantic, affiance 
summit conference to coordinate 
policies an three questions, at 
though it is not yet dear which side 
blocked the idea, senior diplomats 
say. 
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Witnesses ssid&eacrf!iStotit«fci>fc»rem^ 
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Morocco Breaks With Gibatoini^^ ' “ 



after a su 
yesterday to 
toceactivate 
men for 



RABAT, Morobpp, April^ 
has broken 



of the tnoney ! 
to 180. repre 
Fludent Car 
lathe Senate. 


govtmnxaiicnded i^tirewrtoM^ f. .- *ho oppo 


Informed sources said the aetton foBowed Havanay receot 
recograticai of the Sahara Arab Repubfic, toe nation jpiodaiined by 


peadem Western Sahara. ....... 

Rabat cut dqflcmatic tire with Tiq^i after Coir Moamer 


Japan Backs 
Sanctions 




pa eighi mot 
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ly asking $35 a barrel, it is unlikely 
that “ 


the Comecon members will be 

able to buy very much oil unless 
they arrange deals on barter terms. 



The price of calling 
home will fit you to a “T" if you 

follow these money-saving tips. 

If you're calling from a hotel that 
has Teleplan— a law-cost way to 
call home— you can be sure that 
telephone surcharges are reason- 
able. In other hotels, dial a short call from your room and have the 
folks at home call you back. There's no 3-minute minimum calling 
charge in most countries, and the surcharge on short calls is law. 
Also, you pay for the call-back with dollars later on your own home 
phone bill. . . - 

Many countries accept telephone company credit card and 
collect calls. And where they do, the hotel surcharges on such calls 
are usually low. \bu pay no surcharge at all on calls made at the 
post office or other telephone centers. 

Now, make that call. Then, with some of the money you saved, 
treat yourself to the British coffeebreak— tea time. 


(^) Beil System 



Bush Takes Pennsylvania ; 
Carter , Kennedy Are Tied 


(Continued from Page 1) 


hours later concluded that other 
candidate could win. 

“I don’t fhfnlr anyone is going to 
win,” said Mr. Strauss as midnight 
drew near. “1 think it’s going to be a 
dead heat" 

Regardless of the outcome, Sen. 
Kennedy’s showing appeared suffi- 
cient to send him on to the next 
round — the Michigan caucuses of 
party leaders on Saturday. He 
claimed that Mr. Carter is dan- 
gerously weak in the northern in- 
dustrial states where any Democrat- 
ic candidate must win to capture 
the presidency in November. 


nation yesterday over a host at pri- 
mary challengers. 

Rep. Myers had a more difficult 


time than Rep. Lederer, narrow^ 


defeating state Rep. Hardy I 
liams, the nearest of his 14 rivals. 
With 98 percent of the vote counted 


in the 1st District, Rep. Myers had 
Rep. williains’ 


23.993 votes 

22 , 100 . 


to 


With 96 percent of the returns 
Rep. 

Lederer had 20,632 votes, easily 


tallied in 


percent 
toe 3d 


District, 


ts. His near- 
Waterman, 


a 


Sen. Kennedy appeared to score 

g cm the economy. A Los Angeles 
Imre poll showed that about 70 
percent of Democratic voters in 
Pennsylvania said the economy was 
the dominant issue, more important 
than foreign affairs. Members of 
tins group voted for Sen. Kennedy 
by a margin of about IS percent 
over Mr. Carter. 

And with no signs of improve- 
ment in the economy (government 
figures released yesterday showed 
the inflation rate continuing at 18 
percent). Sen. Kennedy hopes to 
make more political hay out erf the 
pocketbook woes of voters in Mich- 
igan and in other key primary states 
such as New Jersey, Ohio and Cali- 
fornia. 

■ For their part, Mr. Cana's advis- 
ers pointed to toe advantage the 
president had in the delegate race. 
He started out with 947 delegates to 
Sen. Kennedy's 475. 


beating seven 
est challenger, 
had 9,743. 

Rep. John Murtha of Johnstown, 
the third congressman linked to Ab- 
scam, was unopposed in western 
Pennsylvania’s 12 ih District. 

Reps. Lederer and Myers had 


(Continued horn Page I) * 
proved steps to change foreign 
trade laws to allow it to cut off all 
exports to Iran with the exception 
of food and medicine, and to bar 
the opening of new Iranian bank ac- 
counts and increases in Iranian de- 
posits already held in West Germa- 
ny. The order would also forbid the 
extension of pew credit to Iran. 

The, Bonn government also asked 
all West Goman firms to refrain 
immediately from signing new con- 
tracts with Iran or arranging for 
new exports. ■ 

Mr. Ohira told the Diet (padi*- 
ment) that Iran’s oil cutoff on 'Mon- 
day for refusing to accept a price 
increase wffl not affect supply and 
demand immediately because Japan 
has a 95-day stockpile of ofl. Mean- 
while, industry sources said Iran’s 
state-run National Iranian .(XI 
Company has offered to continue 
supplying Japan with heavy — and 
for toe Japanese nearly useless 
oil under toe terms of existing oan- 


1 vote on f 
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(Contiiaird from Page I) SuchexphmatiottSwetti^ffiq* ^nower m 

scribed tois^ scene as jnrofied critic yrto aeport .m - * “ ’ 

asm of toeKormtfeta^ta ^ ^ 

ftniitj Arabians fa fln r -Cwcr wfaa Lap pcan* m the 

Koranic sys te m , an adulteress rah . .^* iiC d - ...but 
be punished by deato but only after - 
rigorous and complicated proofs :«toW«on.- 
that make suit executions, rare. Ambassador Graig, » L 
Some reports say Saudi leaders pu^ Arri>ist, wai eaUed i 
were even more insensed. at secure cation xn France lart wrek to 
mipfymg L es bian activity among mtoaatly fo. Jidda to drifl ^ stra « 

Stodi womeo oonffued to their hBa maW ^ funds ai 

houses bjy the strict Moslem ndesef nations mmareot^ Egress. H 

Saudi .nteniagssi^ ^ and -at aba- -qMto, hcww«ri W^Pn^^^oval to 
sequences suggesting that" some called tiic Cabinet mto sresiax^ iiQn ^n r as 
SamSwcmKrituteterrets,' - - ttireriewt toe 

“The British TV film was futl at', of tfce^Birf tito; ' **** a maio 

nonsensical Bes and afl sdrtsrf tietefi^atifl^fe^towmf »faich hS 


tactions against Mam aqftd the heri- . w of tho sfcitotful fihn,” tiwSi for draff 

*—■' %g ~* — ^ agemycpibt*^Sbeflto Va^ Hatfield.' 


tape and traditions - trf Modems,”- news 
sud toe Santo newspaper AI Jazuah as 
in an etotraial last weekend. It do- 


tracts. - 

Meanwhile, the Austrian Foreign 


been called undectable by Philadel- 
Grccn and 



phia Mayoi* William 
Democratic Gty Committee Chair- 
man David Giancey. Both cougress- 
ujen are all reed to have accepted 
bribes from FBI agents posing as 
Arab sheikhs. Nattier has b^en 
charged with any crime. 


Uruguay’s Foes 


becanse it would violate rta neuitraE- 
ty. The statement came in reply to a 
note from Washington asldng Aiu- 
tria “and other friendly natkms” to 
take part in toe sanctions: ; ' 
“Austria believes that everything - 
shooldbedoae toward releaang the 
American hostages in Tehran, - the 
spokesman ad ded . “But enr neti- 
trality preventr us from tatting sided, 
in a conflict between two other 
states." 


. . ....... .— — — ,d«idetf ;to;to' fl tfaeverrei! 

noanced toe Bnato -ypv erni ne nl 's j^reenratiret at tte r n^ira^ . ® 

stand ou the fflm snd Afd “it wiH thc JMsw Saodi an^a^^ 4ps, ratka 1 C W 

not be allowed to escape without sin. Conrequently, there is rio a 
psr>ii#iteprice.r • : v V.Bt^-amb*«ador in : 

Ed. - toe face of htodomst pro»^?hesd(fcd. ; 

ihj: British freaga jeczetary, Lradj. • '.<■-■>]■-? \ h ] 

Carrington* cabled toe Sandi gov- 


Form Opposition 





Pair Wm Despite Abscam 

PHILADELPHIA (UPI) - Al- 
though ostracized by Democratic 
Party leaders in Philadel ph ia be- 
cause of links to the Abscam scan- 
dal, Reps. Michael Myers and Ray- 
mond Lederer have won the right to 
seek rejection in November. 

Reps. Myers and Lederer, two of 
three Democratic Pennsylvania 
congressman implicated in toe FBI 
bribery investigation, won renomi- 


UNTTED NATIONS, April 23. 
(AP> — Foes of Uruguay's military 
government yesterday announced 
toe formation of a democratic op- 
position movement to overthrow - 
the regime that took power in a 
coup in June, 1973. 

The group is comprised mainly of 
exiled Uruguayans from a variety of 
political parties who seek a “re-es- 
tablishment of democracy” in the 
South American nation, Juan Raul 
Ferreira, the group’s president, said 
at a news conference. 

Mr. Ferrara, sot of a former 
Uruguayan senator, said toe group 
did not envisage overthrowing die 
government by force but planned a 
“concerted effort to isolate the pres- 
ent government and support the 
struggle of the Uruguayan people.” 


Giscard Meets Relatives 


23 


— Presi- 


PAWS. Ai 

dent Valery Giscaid d’Estamg met 
with idatives of four American hoa- 
today in a conspicuous show 
concern for the captives .in 
Tehran. 

Tbc speed with which Mr. Gis- 
card d’Esiamg agreed to meet toe 
women, and toe unexpected length 
of the meeting, fflustraterf toe presi- 
dent's desire to show Europe's ora* 
cem for freeing the hostages. 

The rtM Bt i ttg , which a c cor di ng to 
a presidential spokesman was set op 



ton 

confunted a nqxxt that 


retnro.»oo from . exile in Tanrarto 


to popart fai 

. and'.... 

inDecentoer. 


ccly last night, will be fefflowed by 


' between the 

tives and Chanceflor Helmut 
Schmidt of West . Germany, Britidi 
Prime Minister Margaret Thatchfr 
and Italian leaders. 


it news'co&frrraceta 

the fomri 
. leader wdtdtoretoto before Jm»3. 
Mr-fibbie^iidltere' 
spelcescum ^iroidd rmt : have raid 
those ifai^js if.(hey were not troe? : - 
; Mri Gbotet was president ^arf 

dependence in 1962, ,i 
,uau WwaPw.by Idf Amnin; 
1971^ BA beef Erin* - iol'a^hfiarily^ 

taPr^mebt JttotoNyerere's private; 
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Carter Advisers Meet to Discuss 


President’s Policy in Iran Crisis 


By Jack Nelson 


WASHINGTON. April 23 (LAT) 
— Members of Presides! Carter’s 
senior staff, asked during an ex- 
traordinary closed meeting yester- 
day wbat they would do about Iran 
if they were president, expressed 
grave concern that the United 
Stales was headed toward a military 
iroofrotUation. And they questioned 
whether a threat of possible military 
action was premature. 

M We may be painting ourselves 
into a corner." said one of the 
staffers, expressing an apprehension 
that has been widespread inside the 
White House; However. Hamilton 
Jordan, the White House chief of 
staff, strongly denied that the presi- 
dent had made a decision on taking 
military action. 

Carter's Remarks 


President Carter himself added to 
his aides' fears of a military con- 
frontation Monday when he said in 
a television interview: “1 don't 
know how much longer we can sit 
here and see them kept captive 
while the situation around does de- 
teriorate.’’ 

The remark was the latest In a se- 
ries of recent public statements by 
the president and other administra- 
tion officials suggesting that the 
time for military. action might be 
approaching. 

Detafls-of the unusual senior staff 


meeting yesterday were gathered by 
rroi 


He asked each aide what he 
would do about the hostage crisis, 
which is now five-and-a- half - 


months old. The meeting reflected 
the uncertainty that still exists at 


the highest level or government over 
how to deal with the problem of 
Americans being held in Tehran. 


the Los Angeles Times from several 
sources. Normally such meetings, 
chaired by Mr. Jordan, last only 
about 20 minutes and consist of 
aides giving, brief reports on their 
activities. 

But yesterday Mr. Jordan hdd a 
4 5 -minute session devoted almost 
exclusively to the Iranian crisis. 
With about 20 staff members at- 
tending. be opened the session by 
asking for their views on Iranian 
policy. 

Hendrik Hertzberg, the presi- 
dent’s chief speech writer, spoke 


Bird^in- Residence Causes a Flap: 


White House at Last Talks Turkey 


WASHINGTON, April 23 fUPD — There is a resident turkey at 
the White House. A large, live turkey that was discovered on the 
White House lawn yesterday left this morning and took a stroll of 
several blocks. But by 9:30 ajn. he was back. 

The brown bird, followed by a flock of photogrpahers, strutted on 
President Carter’s front lawn before flying up to a perch in an elm 
tree. Fruitless attempts were made to lure it down with wild bird 
feed and bird calls. 

There has been spirited debate about whether the turkey — esti- 
mated to weigh about 20 pounds — is wild or a domestic stray. But 
there is' no doubt about the comment it has generated. 

Although Vice President Mondale complained the bird “is 
upstaging me,” he said. “We’re going to call him Reagan.” Press 
Secretary Jody Powell told reporters he offered to try to capture the 
bird, but bad been informed he “had not had much success with all 
the turkeys around here.” 

There was no indication of how the bird arrived at the executive 
mansion, but police reported a man was seen Monday night driving 
near the White House with a turkey in his truck. 

George Berklacy. spokesman for the National Park Service, said 
there were no plans to expel the bird. The White House grounds are 
national parkland, where, he explained, “wildlife is always wel- 


come. 


first, saying that he had an “uneasy 
feeling that we're slipping down a 
slippery dope toward a military 
confrontation." according to several 
staff members who were present. 

After several aides agreed with 
Mr. Henzberg and one said that he 
feared “we commuted ourselves too 
early about taking military action to 
seek the hostages-’ release," Mr. Jor- 
dan inipriected that President 
Carter had made no dariaon to 
take military action. 

Afterwards. Mr. Jordan said in 
an interview: “Some of the staff 
members had the erroneous impres- 
sion that the president had already 
made a decision to exercise an op- 
tion to mine or put a naval block- 
ade around Iran.” 

“I stated unequivocally.” Mr. 
Jordan went on, “that the president 
has made no decision, not even a 
tentative derision to embark on 
a course, that he M the wtpt* 
military options available now that 
he has had htim the outset of the 
crisis, and that he was mime aware 
about the of A oy ac- 

tions than anyone in that room/* 

Mr. Jordan said the meeting, 
winch several aides who were inter- 
viewed afterwards agreed was a rea- 
soned, open and frank discussion, 
was hdd because some staff mem- 
bers had last week that 

they would use the “chance to ex- 
press themselves on the whole ques- 
tion of Iran.” 


Mr. Hertzberg, a journalist on 
from The New Yorker c 


leave from The New Yorker maga- 
zine, declined to discuss his com- 
ments or the comments of others 
who were present, saying that he be- 
lieved such disclosures would inhib- 
it free and open discussion in the 
future. But, be said: “I do think it’s 
good for people to know this matter 
is being Heh^reH in an OpCO and 
frank way at the White House. Peo- 
ple will mid that reassuring." 


Brzezhski Cnmmtmtg 


House Votes Money Bill 


For Draft Registration 


By Marjorie Hunter 

WASHINGTON, April 23 (NYT) gross, young men bom in 1960 and 

1961 would be required to go to 
their local post offices sometime 
this summer to fill out a registration 
■form. 

Yesterday’s House debate, piutc- 


— Tire House, after a stormy de- 
bate, voted yesterday to provide 
$13.3 milli on to reactivate the regis- 
tration of young men for the mili- 
tary draft. 

Approval of the money bill, by a 
vote of 219 to ISO, represented a 
victory for President Carter. The 
bill now goes to the Senate. 

The president, who opposed draft 
registration just eight months ago. 
reversed his position after the Sovi- 
et Union intervened in Afghanistan 
in December. His call for the mea- 
sure, in his State of the Union mes- 
sage in January, was greeted by pro- 
longed applause by both Democrats 
ana Republicans. But since then, 
support for registration has dwin- 

Opposed by a coalition of most 
women members, blacks, many Re- 
. publicans and liberal Democrats, 
the bill survived an earlier test yes- 
terday by the narrower margin of 
218 to 188. 

The 219-to-180 vote on final pas- 
sage showed 136 Democrats and 83 
Republicans in support, and 119 
Democrats and 61 Republicans op- 
posed. 

Has Authority 


Zbigniew Brxezmski, President 
Carter’s national security adviser, 
gaid that he found it “sickening 
business” that some staff members 
had disclosed details about what 
others had said at the meeting. But 
Mr. Brzezinski confirmed that he 
bad joined in the early part of the 
discussion and had supported Mr. 
Jordan in insisting tb%t President 
Carter had made no decision to 
take military action. 

“Since he has mad e no decision 
to take military action, the discus- 
sion was slightly academic,” Mr. 
Brzezinsiri said, asserting that the 
aides’ apprehension was “just reac- 
tion to the press’s pumping up the 
issue of military action.” 

The national security adviser 
said, however, that he did not ques- 
tion the accuracy of the account of 
the meeting. 

Mr. Brzezinski reportedly told 
the staffers that President Carter's 


The president already has author- 
ity to resume draft registration, but 
cannot do so until funds are made 
available by Congress. He needs 
congressional approval to demand 
registration of women, as he had 


The bill still faces a major hurdle 
in the Senate, which has not yet 
considered funds for draft registra- 
tion. Sen. Mark Hatfield, R-Ore_ 
has said he will mount a filibuster 
against the bill if it ever reaches the 
floor. 

If draft registration clears Con- 


tinued by cheers and boos, was one 
of the most emotional this session, 
with opponoils accusing the Cartel 
administration of “political posing” 
and “empty gestures.” 

“This was not brought on by the 
Russians," said Rep. George Miller, 
D-Calif. “This was brought on by 
the president’s precipitous decline 
in the polls.” 

Republicans, too, accused the 
president of trying to boost his im- 
age as a forceful leader. 

But Rep. Edward Boland. D- 
Mass„ said the measure was needed 
in order to send a clear signal to the 
Soviet Union that the United States 
was committed to a strong defense. 

“The world is changing," he said. 
“It is not the same place it was last 
September.” 

Rep. Samuel Stratton, D-N.Y„ 
warned that by voting against regis- 
tration, the House would “not be 
hurting Jimmy Carter. We’d be 
hurting this county.” 

Before approving funds to re- 
sume registration, the House defeat- 
ed by wide margins proposals to in- 
clude women, to increase funding to 
S50Q million and to make registra- 
tion a volunteer program. 

The presidents original proposal 
was for an appropriation of S21.9 
million to pay for registration of 
both men and women. A House 
Armed Services subcommittee sub- 
sequently rejected his proposal tc 
register women. 

President Richard Nixon ended 
the draft in 1972, and President 
Gerald Ford subsequently did away 
with registration in 1976. 


talk of possible military action was 
at U.S. 


aimed as much at U.S. allies as it 
was at Iranian authorities. 


‘How Serious We Are’ 


“Brzezinski and Jordan 
to be in some agreement that the 
allies now see how serious we are 
about having to take some military 
action if they do not join us in im- 
posing economic and political sanc- 
tions against Iran and the hostages 
continue to be held,” said one staff 
member. 

Mr. Brzezinski said the action of 
the allies in moving first toward po- 
litical sanctions and then economic 
sanctions against Iran was welcome, 
although he had hoped that eco- 
nomic sanctions would be imposed 
first The action of the allies should 
bring pressure against Iran and de- 
lay the time when a decision would 
have to be made on military action, 
he said. 

At one point according to a close 
Carter adviser, a staff member 
asked Mr. Jordan if any kind of res- 
cue mission was being considered 
among military options “and Jor- 
dan told them flat out it had been 
studied and just wasn’t feasible and 
they ought to bear that in mind 
when thinking about military op- 
tions.” 

Jody Powell, the White House 
press secretary, did not attend the 
staff meeting, but he said in an in- 
terview: “We are not on the edge of 
malting any military decision. We 
are waiting to see what the allies are 
going to do and then we'll be going 
through a period of assessment in 
mid-May.” 


Escape of Poisonous Fuel Blocked 


Aging U.S. Titan Missile Develops a Leak 


By Walter Pincus 

WASHINGTON. April 23 fWP) 
— One of the U-S.’s aging Titan FI 
intercontinental ballistic missiles 
developed a leak early yesterday 
.morning, sending a red plume of 
poisonous propellant fuel into Lhe 
Kansas sky and forcing a temporary 
evacuation of a dozen farms within 
.three miles. 

Eight hours after an alarm sound- 
ed and indicated that oxidizer was- 
. escaping from the missile, the Air 
Force declared that the gases were 
-contained and the missile “leak- 
free.” The U.S.'s newer missiles are 
■propelled by solid fuel, rather than 
liquid fuel, as is the Titan II. 

The incident occurred 25 miles 
; northeast of Wichita at one of 18 
: Tiian II sites in Kansas. It was the 
;la test reminder of the dangers in- 
volved in keeping the 17-year-old 
‘missiles operational, and could 
-force another look by die Pentagon 
land Congress at the policy of keep- 
ing the 54 Titan II missiles opera- 
tional for what most government 
officials say are political, rather 
than military, reasons. 

When nitrogen tetroxide propel- 
lant used in the Titan gets into the 
atmosphere if becomes dangerous 


for humans to breathe. In heavier 
doses, it can bum when it touches 
the skin, since it turns into nitric 
arid. In 1978, an accident at a Titan 
site in Rock, Kan., killed two air- 
men and sent 20 others to the hospi- 
laL 

An Air Force spokesman said 
there were no injuries associated 
with yesterday’s accident. It took 
five hours to locate the leak. 

The missile’s nuclear warhead 
was removed during the day as a 
precautionary measure, the Air 
Force said. 

The Titan IIs have been a contro- 


versial part of America’s strategic 


peeled inaccuracy as compared with 
the more modem Minute man mis- 
siles. 

“They were never considered reli- 
able,” a former officer in the Air 
Force missile program said recently, 
and “never in a meaningful way fit 
into OUr force pl anning -" 

Today, however, their political 
value is uppermost 

The 54 Titan Us, with a total pay- 
load of 486 mega ions, represent 
one-third of the U.S. land-based 
missile force. At a time when critics 
point to the large advantage the So- 
viet Union has m megatonnage, re- 
moval of tiie Titans from active 


land-based missile force since I! 
when it was decided to retire them 
by 1971. Two years later a decision 
was made to keep the current 54 
missiles to possibly bargain against 
the larger Soviet SS-9 missiles. But 
the Soviet Union refused lhe trade 
in arms reductions and the Titan IIs 
thus were kept on. 

Operationally, however, the value 
of the Titan Us was questioned by 
strategists in the Pentagon and the 
White House. 

Originally targeted on China, 
there is some question today as to 
what they are aimed at. Their large 
yield does not make up far their ex- 


duty would provide statistical am- 
.’ aith 


munition.’ although it would not 
harm actual U.S. power. Pentagon 
sources have said. 

Yesterday’s leak was the fifth this 
year, according to Air Force offi- 
cials. 

The Air Force has almost com- 
pleted a study of the Titan II that 
was requested by Congress in No- 
vember. it is scheduled to be deliv- 
ered early next month to the House 
and Senate Armed Services Com- 
mittees. The study reportedly says 
that a reasonable number of tbe ag- 
ing missiles can be kept on alert sta- 
tus for the foreseeable future. 



Premier r«n.wi«niis receives applause from political supporters Tuesday night 


Greek Parliamentary Voting Fails to Elect President 


ATHENS, April 23 (AP) — 
Parliament today failed to elect a 
new head of state, as the sole can- 
didate, Premier Constantine 
Cflramaniis, was unable to get the 
necessary 200 votes in the first 
round of secret balloting. 

A second round follows Mon- 


day, when two-thirds of the 300 
votes in the single-chamber house 
will »gin be needed for election. 
A third round,' if required, is 
scheduled five days later; only 
180 votes would be needed then. 

In today’s vote, Mr. 
Caramanlis received 179 of 204 


ballots. A count showed 10 write- 
in candidates, and IS blank bal- 
lots. Should Mr. Caramanlis suc- 
ceed in one of tbe subsequent 
votes, he would succeed Constan- 
tine Tsatsos. whose five-year term 
as president will come to an end 
June 20. 


Unofficial Sea Evacuation 
Brings Cubans to Florida 


Anderson’s Independent Bid Seen Today 


KEY WEST, Fbu, April 23 (AF) 
— Cuban exiles from Florida, deliv- 
ered 200 more refugees to Key West 
today in tbe third day nf a ragtag 
sea operation encouraged by the 
Cu ban government but frowned on 
by U.S. officials. - 

Tbe refugees aboard the Miami- 
based shrimp boat Big Baby 
cheered and flashed victory signs as 
they do***** at an abandoned naval 
base near Key West. The landing, 
pushed the three-dw total of Cuban 

arrivals to almost 300- - 

One boat docked yesterday carry- 
ing about 30 refugees, iqdndmg 
some from the throngs that have" 
been in refuge at the Peruvian Em-' 
bassy in Havana. Other boats ar- 
rived the day before and more were 
believed en route. ' 

Havana Radio, in a broadcast 
moni tored in Miami this morning, 
said 415 H anti-social” dements left 
tire Cuban port of hybrid yesterday 
for Florida. The broadcast also said 
the number at the embassy was 
down to 1,200 from more than 
10,000 last weei? ... . 

(Most of the 500 refugees whom 
Spain has promised to accept have 
arrived in Madrid, Renters reported 
today. Spanish officials sajd 355 
Cubans arrived today aboard -a 
flight from Havana, adding to 
about 90 who were flown to Madrid- 
on Friday and Monday.] 

Usee men aboard the 67-foot Big 
Baby were taken to a hospital, one 


By Ronald J. Ostrow 

WASHINGTON, April 23 (LAT) 
— Rep. John Anderson. R-I1L, yes- 
terday pulled out of a Republican 
debate scheduled in Houston to- 
night, signaling that the announce- 
ment of his independent candidacy 


for the presidency may be immi- 
nent. 

Normally voluble Anderson 
aides, such as campaign manager 
Mike MacLeod and press secretary 
Mark Bisnow, said they could not 
explain “at this time” the candi- 
date’s sudden withdrawal from the 
debate sponsored by the League of 
Women Voters. 

But Stewart Mott, a New York 
millionaire backer of liberal causes 
who has been conducting a cam-, 
paign to enlist Mr. Anderson as an 
independent candidate, said he 
thought the announcement of an in- 
dependent candidacy would come 
tomorrow. 

[Anderson will announce Tomor- 
row morning that be will run for 
president as an independent, 
knowledgeable sources said today, 
according to the Associated Press. 
The sources, who declined to be 
identified, mid the formal an- 
nouncement would be made at 11 
am. in Washington.] 

Mr. Mott said he understood that 
an earlier plan to announce forma- 
tion of a committee to explore an 
independent run for Mr. Anderson 
bad been scrapped in favor of the 
congressman declaring that be 
would try to get on the ballot in the 
20 to 25 most populous states. 

Noting that the deadline for qual- 
ifying in one of those states. New 


Jersey, runs out tomorrow, Mr. 
Mott said it would be “appropri- 
ate” for the announcement to come 
that day, even though the deadline 
there and in o ther states could legal- 
ly be challenged later. 

Mr. Anderson and his wife, Keke, 
met with advisers yesterday at the 
Anderson home to work out details 


Egypt, U.S . Sign 
$2-BilMon Pact 


For Jets, Tanks 


CAIRO, April 23 ( AP) — Egypt's 
Kama! Has- 


defense minister. Gen. Kamal 
son Ali, has returned here from the 
United States after signing agree- 
ments for a $2- billion arms d£al 
that includes 40 F-16 jet fighters 
and 24 4 M-60 tanks. 

In a statement Monday to the 
Middle East News Agency, Gen. 
Ali said that under the accords, 
Egyptian pilots were being readied 
for training on the F- 1 6s. 

The State Department said on 
Feb. 25 that the United States 
would sell. Egypt the F-I6s and 
tanks — and that it had agreed in 
principle to sell Egypt F-15 fighters 
later — as part of -a program of aid. 

All tolii the United States is 
committed to deliver S3_5 billion 
worth of weapons to Egypt to mod- 
ernize its armed forces. 


apd the riming of the announce- 
ment. 

Pulling out of the Houston de- 
bate means Mr. Anderson lost an 
opportunity to demonstrate whar 
his aides see as a quickness and arti- 
culateness at least equal to those of 
any other candidate. But it also 
meant that Mr. Anderson would 
not be debating as a Republican 
challenger only two days before 
running as an independent. 

Mr. Anderson is aware of the 
hurdles he faces in an independent 
candidacy. In this connection, the 
Washington law firm of Arnold and 
Porter is conducting a study for huq 
of the steps that must be taken to 
get on tbe ballot in various states. 

Alex Bennett, the lawyer direct- 
ing the study, declined to discuss 
the inquiry, saying that “it doesn’t 
lend itself to generalizations.” 

Deadlines for getting on the bal- 
lots in five states — Maine, Kentuc- 
ky, Maryland, Ohio and New Mexi- 
co — already have passed, but it is 
understood that the study suggests 
that the are vulnerable to 

legal challenges. 


House Domestic 


Spending Boost 


WASHINGTON, April 23 (NYT) 
— President Carter* moving to ac- 
commodate liberal dissidents in the 
House, informed Speaker -Thomas 
O'Neill Jr. yesterday that be woidd 
Support an writin g $1.1 

billion in domestic spending to the 
1981 budget resolution being con- 
sidered today. 

The amendment, sponsored by 
Rep. David Obey, D-wfe-* includes 
$500 million in aid to dries, a mea- 
sure tjhat was defeated when the res- 
olution was approved last month by 
the House Budget Committer. 

Rep. Obey joined with other lib- 
eral Democrats in the House to add 
the domestic spending items after 


many of them had threatened to try 
to block passage of rite overall reso- 


S trike at Greek Airline 

ATHENS, April 23 (AP) — Em- 
ployees of Greece’s national air car- 
rier, Olympic Airways, staged a 24- 
hour strike -today to protest the fir- 
ing of a union member, * — 

cancellations of ini 
domestic flights. 


lution. 

Rep. O’Neill told reporters yes- 
terday morning drat he expected the 
Obey amendment to be defeated. 
Although -his c ommen ts -were made 
before he received the letter from 
Mr. Carter- expressing support far 

it, ihe amendment jy rf ygj/wn ql im. 

likely to pass, given the budget-cat- 
ting elimgte op Capital Hfll 
year. 


with a bullet wound in his fool. He 
Rftjd he was wounded by C u ban au- 
thorities at the embassy more than a 

week ago. Ambulance attendants 
said ar cher refugee had an in jured 
jaw, and the third com pl a ine d of 
feeling 3L 

Oswaldo Garda, 33, c a pt ain of 
the Big Baby, be and his, crew 

of five crossed to Model to pick ap 
members of his family. He mid Cu- 
ban officials produced four qf the 
seven-relatives he sought — ^ his sis- 
ter-in-law a n d her three riiiirfren — 
u pti en c ouraged h™ to fa k r - other 
refugees. 

Immigration Interviews 

The refugees spent the night with 
Cuban exiles after being inter- 
viewed by US. immigration offi- 
cials. They were to take a bus to 
Miami today, following the 47 who 
arrived Monday. 

Cuban exiles in Key West said 
they were preparing as many as 60 
more boats for tbe crossing despite 
government warnings rim tbe trips 
poold- be illegal, federal 
received the first boatloads with 
Mnftwitw but made no attempt to 
take any action against the informal 
operation. + 

State Department spokeswoman 
•J oanna f’-a nian said the operation 
could efforts to evacuate 

other Cubans who took refuge at 
the Peruvian Embassy. Sire added 
that brin ging illegal aliens into the 

‘ is a felony that carries a 

five-year prison penalty, 
fine apd forfeiture of die 
vessel used. 

But a federal official in Miami, 
who asked not to be named, said 
there was Kttle chance that the new- 
ly arrived refugees would be deport- 
-it L 

There were reports that 10 to 25 
vessels were preparing to leave Mar- 
id, which is less- than an hour from 
Havana, with hundreds of Cubans 
taken there by President Fidel Cas- 
tro’s government. 

Manuel Antonio de Varona, a 
former Caban prime minister, 
spoke against the sea opera turn on 
radio television, in Miami, con- 
tending that it was a ploy by Mr. 
.Castro to avoid keeping pis agree- 
ment with Pan and Costa Riot to 
turn over the refugees who crowded 
into die Peruvian . 
to seek asylum when Mr. Castro re- 
moved guards these Easter week- 
end. ’ 

The Carte* administration has 
said'3,500 of the refugees would be 
admitted to the United States. 


Correeffon 


this 


A United Press International 
from Tehran ... 

_ds and President At 
hasaan •Bira-Sadr that appeared in 
the April 23 edition of the Interna- 
tional Herald Tribune was errone- 
ously credited to the Associated 
Ptess. ' 


Laotian Hmong 
Refuse to Dwell 


Near Jonestown 


BANGKOK. April 23 (UP1) — 
The Laotian Hmong tribe has re- 
jected a plan to resettle 30.000 of its 
members in the South American 
jungle near the site of the Jones- 
town mass suicides. 


Western refugee officers said that 
the Hmong. currently living in 
camps in northeastern Thailand, 


had politely but firmly declined to 
move to Guyana. The 


proposed 
resettlement sice, bordering Vene- 
zuela. is just north of the notorious 
Jonestown camp where more than 
900 followers of cull leader Jim 
Jones committed suicide in 1978. 


Most Hmongs are animists but 
relief officials said the refusal to 
move to Guyana was not due to 
qualms over settling an area so 
dose to a town the tribesmen be- 
lieve is possibly haunted by lost 
spirits. Discussions with Hmong 
leaders indicate that the hill tribes- 
men rejected the plan because they 
are committed to returning to Laos 
to fight the Communist government 
installed there in 1975 and its Viet- 
namese allies. 

“Guyana offers tbe Hmong a 
happier solution — they can settle 
together in one large community 
and retain their own culture and 
traditions.” one aid official said. 
“Returning home to fight may 
mean the end of these wonderful 
people." Orders to reject the Guya- 
na plan reportedly came from Gen. 
Vang Pao who. with the backing of 
the CIA. led thousands of Hmong 


to fight beside U.S. forces during 
Vjet 


the Vietnam War. 


2 Spanish Areas 


Hit by Violence 


MADRID. April 23 (Reuters) — 
Police in lhe Basque country and 
Barcelona used tear gas and rubber 
bullets last night to break up dem- 
onstrations held in protest at the re- 
cent murders of a Basque national- 
ist and an anarchist. 

Police said 14 persons were ar- 
rested in San Sebastian after some 
of the 2.tX30 demonstrators barri- 
caded city-center streets and stoned 
the military governor’s office. They 
were protesting the killing Saturday 
of a Basque nationalist, for which a 
neo-rasast group claimed responsi- 
bility. 

Around 5U<I persons clashed with 
police in Barcelona after ihrnwing 
gas* >1 me bombs at a police vehicle 
jnd hl< ■chiii!' dreets with huso. 



TWA are introducing Sleeper- 
SeatsT so from May! you can sleep 
comfortably in TWAs First Class all 
the way to the USA. They’ll be on all 
our 747s, at no extra cost 

You’ll be able to stretch out and 
enjoy it. The back goes back, the foot* 
comes up. There’s room for you to 
snuggle down to enjoy -a peaceful 
and restful flight 

TWA Sleeper- Seats will shorten 


the flight- ypull be th^e before you 
know it And you*jl arrive fresh and 
rested in the USA ready fen: all our 
great country has to offer: 

Book TWA First Class for a 
Sleeper-Seat Ifs just another way 
TWA haye of showing how weVe 
trying to make flying mpre'of 
a pleasure and )es^ of a 
. hassle. Sweet dreams . 
to you. 
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The Alliance Groans On 


Although muttering disdain for his leader- 
ship, the European allies have promised Jim- 
my Carter a boycott of sales to Iran next 
month unless the hostages are on the way to 
freedom. They had no choice, really, if they. 
Believed the president's threat to go it alone 
with a blockade. Now Carter will not have to 
seal Iran's harbors with ships or mines after ’ 
all. Whatever economic sanctions can 
achieve will be duly tested. A semblance of 
Western resolve • has been temporarily 
achieved. 

At a considerable, price. Most of the West- 
ern European governments appear persuaded ' 
that Carter is getting tough only to secure his 
own re-election. They fear his desperation 
more than they respect his wisdom. They 
doubt that sanctions will speed the release of 
the hostages. Some therefore resent the eco- 
nomic loss as an empty gesture. Others think 
a failure will make it still harder to counter 
the more serious Soviet challenge in Afghani- ■ 
stan. 

The White House, in turn, will be anything 
bur grateful for having had to bludgeon the 
allies into sanctions they voted for at the 
United Nations. In U.S. eyes, Western influ- 
ence should be indivisible; the humiliation of 
the United States in Iran, the unpunished So- 
viet invasion of Afghanistan and the grudg- 
ing allied support now offered in Luxem- 
bourg are signals of a deeper distress. If Eu- 
rope will not lead in the defense of Middle 


East oil interests that are greater even than 
America's, then it must be forced to follow. 

This is indeed a dangerous disharmony. 
But Carter, for all his inconstancy, is not the 
cause of it. The complaints about his families 
to “consult” would come with more grace 
from an alliance that responded to events in' 
Asia with offers of — no, demands for — 
joint action. The complaints about politics 
would carry more weight if the West German 
and French leaders were more saintly about 
their coming elections. The tension in the Al- 
liance flows from a basic disagreement about 
whether its primary strategic interests are 
confined to Europe or whether detente and 
profits should also be risked to attain stabili- 
ty elsewhere. 

Only by first sharing the more global per- 
spective of the United States can the Euro- 
peans lay a serious claim to criticizing the 
U.S. management of those wider, interests. 
For the moment, the Carter administration 
feels strategically weakened not only by the 
Iranian and Soviet challenges but also by the 
dissension among the allies. The basic prob- 
lem wifi not be resolved in the heat of current 
contention. But for whatever combination of 
right and merely opportunistic reasons. 
Carter has demonstrated that there is no. es- 
caping a common fate. By finally sharing the 
rides and costs of his policy, the allies will 
gain a plausible right to influence it. Now let 
us see what they suggest. 

THE NEW YORK TIMES. 


An SS Turkey? 


In 12 years, the French-British consortium 
that built the supersonic Concorde produced 
a grand total of 16 airplanes, of which only 
1 1 have been sold. The plan for the last five 
is to give them away — to British Airways 
and Air France, the plane's only two paying 
customers. That $400 million gift (each plane 
costs nearly $80 million) may not be terribly 
welcome, since both companies are losing a 
lot of money operating the Concordes: Last 
year British Airways reported a $30 million 
operating loss for the planes, and Air France 
a $10 millio n loss. Only a mother could have 
called this result — in the words of the presi- 
dent of Air France — a “commercial suc- 
cess.” 

Though a ticket costs up to three times as 
much as a ticket for a regular coach seat, it 
has been reported that each Concorde pas- 
senger on the Paris- Washington route costs 
the French taxpayer $1,100 in subsidies paid 
to Air France. There have even been- rumors 
— hotly denied — that Concorde service may 
soon be halted be cause of rising fuel costs. 
Instead of establishing European leadership 
in the advanced aircraft field, Concorde has 
been instrumental in establishing U.S. domi- 
nance more firmly than ever before. 

All in all then, you might say the Concorde 
has not been a howling success. But SST ad- 
mirers in the United States are not deterred 
— in fact, just the opposite. The plane’s sup- 
porters in Congress are now pushing a pro- 
posal to begin R&D on a second-generation, 
advanced SST. They want NASA’s program 
increased 'seven to 20 times — from an annu- 
al appropriation of $10 million to $ 560 mil- 
lion — $1.9 billion over the next eight years. 

The lobbying effort has derived consider- . 


able support from a recent study by Con- 
gress’ Office of Technology Assessment, 
which concluded that “it appears appropriate 
to preserve the supersonic option” by carry- 
ing out just such an R&D program. A closer 
look at the study, however, shows that all the 
facts OTA assembled point toward precisely 
the opposite conclusion. 

Take just one example: energy costs. What 
really doomed the Concorde was the sky- 
rocketing price of fuel. Because a supersonic 
plane uses fuel much less efficiently than a 
subsonic one, it is affected relatively more by 
rising energy costs, lie OTA report esti- 
mates that an advanced SST would use any- 
where from three to six times as much fuel 
per seat-mile as its subsonic competitor. No 
wonder the airlines — already scrambling to 
cut back their fuel use — have shown little 
enthusiasm for Concorde or the proposed 
new improved modeL . 

Last time around, one of the strongest ar- 
guments in favor of the SST was that, if the 
United States didn’t have one, it would relin- 
quish its leadership to the Europeans and 
Russians. Though things turned out quite 
differently, the same argument is being used 
again. This time, though, the Europeans may 
be sadder and wiser. The OTA reports that 
foreign airlines also view an advanced SST as 
“too risky” and concludes that “the threat of 
foreign competition, is not close at hand.” 
Last time it took years of debate to make the 
right decision on the SST. This time — with 
budget stringencies and energy concerns to 
help the effort along — with any luck it 
should take just a few months. 

THE WASHINGTON POST. 


The Budget: Playing Chicken 


Fiscal austerity is one thing. Calling the 
government to a halt is something else. In its 
coming consideration of the budget, the Sen- 
ate should keep in mind the difference. We 
are all discovering that it is difficult to live in 
a time when all the chickens are coming 
home to roost The Senate is caught between 
the desire to increase defense spending and 
the conviction that government programs in 
general must be curtailed. All the chickens — 
and a few vultures — of the past two dec- 
ades' governmental spending policies are 
alighting at the same time, and one cannot 
blame the senators if the impulse is to take 
cover. 

But before they do. it is really essential 
that the government be kept in business — at 
least those programs for which statutory enti- 
tlement exists — while an orderly process of 
dism antling some of them is set up. This 
means that 1980 funds for food stamps and 
black-lung benefits, for example, need to be 
assured — now. In addition to the obvious 
obligations of decency involved here, there is 
the practical fact that the 1981 debate should 
not be conducted under the deadline created 
by the imminent suspension of these pro- 
grams. 

After these emergencies have been taken 


care of, the 1981 decisions can be given the 
serious thought they deserve. These decisions 
have historic importance, for it is clear that 
now is the time to sort out which parts of our 
budgetary, inheritance to maintain, and 
which to discard. A big change has occurred 
over the past 10 years in the distribution of 
federal resources, largely away from defense 
and toward payments to individuals. Most of 
the decisions that contributed to the change 
were made piecemeal: they were political 
compromises, and their implications were 
rarely examined with care. 

The budget got into its present shape be- 
cause the electorate seemed to be communi- 
cating with the federal government as hun- 
dreds of interest groups, more worried about 
individual pieces of the action than about the 
overall future of the enterprise. But enough 
time has elapsed for the shortcomings of 
some of these programs to have become 
clear. The Senate's job is to decide which 
ones we can live with and which we cannot. 
It cannot be expected to make these deci- 
sions wisely in the increasingly hysterical at- 
mosphere that will be generated if the need 
for 1980 funds for essential programs is not 
dealt with first. 

THE WASHINGTON POST. 


In the International Edition 


Seventy-Five Years Ago 

April 24, 1905 

NEW YORK — By the unanimous decision of the 
Board of General Appraisers, through appraiser 
Byron Waite, the etchings made by Mary Cas- 
satt, sister of A J. Cassatt, president of the Penn- 
sylvania Railroad, are considered works of art, 
and are therefore entitled to be admitted to the 
country free of duty. The etchings, brought over 
in the steamship Lorraine early last fall woe 
ordered (0 pay a duty of 25 percent, and Miss 
Cassatt, who resides in Paris, objected through a 
firm of brokers. “Painter etchings." says the ap- 
praiser. “are those in which the etched plate is 
the handiwork of the artist, as distinct from 
etchings, which are merely copies.” 


Fifty Years Ago 

April 24, 1930 

ROME — Roman society today turned out en 
masse at the reception given by Premier Musso- 
lini in the Villa TorJonia, in honor of the wed- 
ding tomorrow of his eldest daughter, Edda 
Mussolini and Count Galeazzo Ciano, son of 
the Fascist minister of communications. Four 
salons of the villa were filled with a thousand 
beautiful wedding presents, part of the numer- 
ous gifts showered on the daughter of the Duce 
from all the provinces of Italy. It was learned 
here today .that the young couple were received 
at the Quirinal a few days ago by the King and 
Queen of Italy. Italy's sovereigns wished Miss 
Edda and her Fiance every happiness. 
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f Real 9 Growth for U.S. Defense 


By R. James Woolsey 


W ASHINGTON —As the con- 
gressional dollar hunt gets 
unde* way each spring, the contend- 
ing traditional halloos of H gims! M 
and “butter!” come wafting down 
the Mall Those who have seen the 
spectacle before — the dozens of 
subcommittees galloping across one 
another's paths, the spills into 
damp confusion, the staff hounds 
losing the scent, the thin, bedrag- 
gled quarry — may be forgiven if 
they wince and turn away to con- 
template instead the chary blos- 
soms or the pick-up softball games. 
If they must try to catch the poor 
trembling little thing, isn't there a 
ampler way? 

Probably not But one problem 
contributing to the incoherence of 
die whole effort is that regarding 
defense, almost the whole public 
budget debate is couched in terms 
of guns versus butter. The question 
of what the guns are for is relegated 
to a relatively minor role. 

The guns and the people who car- 

S them are, after all for deterring 
e Russians and their clients from 
war, or defeating them if it comes to 
that. Assessing what you need for 
defense is thus a fundamentally dif- 
ferent kind of problem from that of 
financing NASA’s trips to the moon 
or distributing food stamps. There 
is a rational player on the pther ride 
trying to make the job harder — 
trying to be absolutely sure that, if 
he feels he needs to, he can kill you. 

Lack of Attention 

Thus what the Russians are doing 
about buying guns should at least 
be an item of more than secondary 
interest. The lack of attention to 
this at budget time in the press and 
in much of Congress is a habit of 
some years’ duration, due in part to 
the Pentagon’s having lost so much 
credibility in the Vietnam era that 
many people shy away from dis- 
cussing “the threat.” It has connota- 
tions of scare tactics, berib boned 
briefers claiming superior knowl- 
edge and infallibility — all that. 
The revulsion against that 1 era’s 
excesses has carried over, for many, 
into years of reluctance to invest in 
and maintain our armed forces, a 
reluctance rationalized in various 
ways. As a result, our margin for 
error is gone. 

From the mid-1960s to the early 
1970s, the United States poured 
about a quarter of a trillion dollars 
m military resources into the Viet- 
nam War. Most of what it bought is 
still there in the jungle, either rott- 
ing or being used gleefully by the 
Vietnamese in their gambols around 
Cambodia and elsewhere. But the 
Russians, in tire decade of the 
1970s, spent on their military nearly 
a third of a trillion dollars over and 
above what the United States did. 
And they stiU have a great deal of 
what they bought with xL 
Today die Russians annoaUy 
spend nearly S60 billion more on 
the military than tire United States 
does — well more than double the 
percentage of GNP we spend — 
and their budget continues to grow 
at least 3 percent annually in real 
terms. (Those are the CIA's figures; 
academic critics and the Chinese 
government say Soviet military 


The International Herald Tri- 
bune welcomes letters from read- 
ers. Short letters have a better . 
chance of beutg published AU let- 
ters are subject to condensation 
for space reasons. Anonymous 
letters wifi not be considered for 
publico lion. Writers -may request 
that their letters be signed only 
with initials but preference will be , 
given to those fully riffled and 
bearing the writer V complete 
address. The Herald Tribune 
cannot acknowledge letters sent 
to the editor. 


growth is double the CIA estimate.) 
UjS. growth would keep pace with 
Soviet growth — albeit from a posi- 
tion a long way in the rear — if it 
weren't far inflation. But the Soviet 
real growth in the military is real 
real growth. Ours isn’t Ours is cal- 
culated on the assumption that 
there will be an average of around 9 
percent inflation for all of defense 
next year. 

* Read the double-digit headlines, 
then pretend you are a Soviet mili- 
tary leader and try to repeat that 9 
percent figure to yourself without 
chuckling merrily. When the Con- 
sumer Price Index goes up by 18 
percent, the law requires that Social 
Security payments keep dose pace. 
That’s called zero real growth. 
When inflation is well up in the 
double digits but defense goes up 3 
to 5 percent above a hokey 9 per- 
cent assumed inflation rate, that’s 
called 3 to 5 percent real growth. 

Assuming that inflation rate for 
defense, the United States will have 
“real” growth in defense at about 
the same rate as the Soviets next 
year — but only as long as you are 
wfihng to forget about all the weap- 
ons programs that are so under- 
costed that they have built-in cost- 
overruns waiting to be discovered; 
forget about fuel that is priced to 
assume no increases above today; 
and forget about sergeants whose 
pay raise is — yet again - half or Jess 
of die increase in prices for what 
their families have to buy. 

Particularly because of this latter 
point, a U.S. defense budget at the 
currently proposed level, if inflation 
were accurately reflected, would 
show real decline, not real growth. 
The administration says military 
programs will not suffer because of 
inflation; but until the corrections 
are proposed, the real real question 
in the current debate is how well 
can we handle the Russians militari- 
ly if we march backward while 
they’re double-timing forward? 

No. we shouldn’t be trying to 
race tire Russians to the bankruptcy 
court. Yes, our allies make some 
contribution to the common de- 
fense — large in the aggregate, but 
not well coordinated — and they 
should make more. Yes, economists 
can differ about the exact amounts, 
in rubles or dollars; in rubles the 
Soviet lead is somewhat less (but its 
growth rate is higher). And, yes, it is 
outputs (real military capability) 
.not inputs (dollars ana rubles) that 
oJwnaiely make the difference. 

But different levels of military 
spending on the order of a third of 
a trillion dollars within a decade, 
together with diverging growth 
trends, produce widening gaps in 
capability 'that begin to affect U.S. 
ability - and UA will — to prevent 
the Russians or their clients from 
doing things like dominating the 
Gulf and mnlandizing Europe and 
Japan. That third of a trillion dol- 
lars’ difference is one big reason 
why the Russians have four times 
the tanks we have and are pro- 
ducing tanks, guns and aircraft at 
two to three times the rate we are; 
why they bain construction of a 
new general-purpose submarine 
about once very five weeks while we 
start one a year; and why they have 
25 new dmrioos equipped for 
ehgyplcal warfare, some of which 
are playing an exhibition season 
against Afghan tribesmen. To ex- 
pand the numbers slightly in an ex- 
pression made famous by the late 
GOP senator from Illinois, Everett 
Difksen: a third of a trillion here, a 
third of a trillion there — before 
you know it, it adds up to real mon- 
ey. • 

In other words, at sane point the 
standard debating pants become, 
merely interesting wavelets on the 
surface of the Soviet military flood 
tide. The Soviet military budget ex- 


ceeds ours today by about the same 
percentage by whixb Germany's ex- 
ceeded Britain’s in 1935. It is not 
profitable to let the annual dollar 
hunt beebme a ritualized happening 
like the favorite well-worn argu- 
ment an old married couple has at 
regular intervals. New facts — stub 
as the Soviet buildup r— ought to 
change the nature of the debate. As 
a fine young author put it 40 years 
ago, in his dissection of the hannt- 
ingly similar British defense budget . 
debate in the 1930s, “Why England 
Slept”: “We should profit: by the - 
lesson of Bn gland and. make our de- 
mocracy work. We must make it ' 
work,” John F. Kennedy wrote, 
“right now ” 
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77re writer, former undersecretary 
of the Navy, practices law In Wash- 
ington. He wrote , this article for The 
Washington Post 


W ASHINGTON — A bipar- 
tisan political button from 
1976 hangs on a frame on my waQ, 
a reminder of the concealed 
weaknesses of candidates and co- 
lumnists. “Agnew and Eagle ton,”, 
the button proclaims, “Nobody’s 
Perfect,” 

In that spirit, let me confess to 
my pan in the compounding of a 
presidential error that has led read- 
ers of this space away from histori- 
cal accuracy. 

On Oct. 25, 1979, Richard Moe, 
chief of staff to Vice President 
Mondale, sent a memorandum to 
President Carter calling his atten- 
tion to a politically useful fact: that 
his- was the first administration in 
56 years in which not a single U.S. 
serviceman had lost his life m com- 
bat 

On March 27, 1980, in an inter- 
view with Meg Greenfield of The 
Washington Post, Carter found a 
home for that' fact “I've decided to . 
use political and economic options 
and forgo the military options alto- 
gether,” he said, in reference to 
Iran. “We’ve not had any loss of life 
during this administration because 
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Everything moves ■ too. skwdy, Wold Bahk, and thc OPEG bank. r 

faottkfaecks bu34 up, arid decisions . ' Inflation. is nd hew dgng ^aT^ '™ en . Api 
are difficult to implement Add to aH Plato arid Aristotle used to rwign 
this the low level of competition, et- gue about it Yfet never before ha?/ Southern 
ther because of -small internal mar- ban so marry peopk/’in '$0 mr ^ health fc 

placesalL&t ihe same time. ' with s 

^JSVtt JMenw/tonriffwntdTy&^eyuan about ! 

'■ f V j.--? J \ ; ’i / .•’ betv 

Wdingcountr 
:*oanrenieni 
kSwthern Ye 
meenn 

• •' '•/' c Of tlx 

vv?;:-: 2* Parr 

ed by historians; denounced as 
That put us in the Hoover adnmria- - a slob^ by Mice Roosevelt Id 
tration, I announced confidently, worth, remeMaberedf or {uSsekcti s . ** 
and here was a Democratic prea- . in ri “stookfl-CHed roota" by : *h innrm?S 

.... . ... gang”: arid famed .riiainly.i ; 

the^ Tespot Dome acaadM. x* asser * 


Vets, misplaced government subsi- 
dies, or protectionist barriers erect- 





By William Safire 
“Subtract 53 from 1980,” I wrote: 


running against ever Since 1952. - 
-Subtraction .has never been my 
strong suit As too many readers 
have pointed ou£ 53 from, 1980 
would pnt'tis in 1927, when Calvin 


Now,- at kibg 



Coolidge was prescient. : “Keep «n G* Harding nritforwhat he ly, jOwnth 
Cool with Coolidge” was his ski- - what h© did 
gan. Evidendy it’ was not Herbert, hog’s leadmhip did not lose 
Hoover — like Carter, jm y Antekaua. life in combat- Thatj^. 

— ^ J * J -’ *- - — an achievertieni that; FDR Mond 

■sttihower ^nd aB from t 

not <dmnu i; onb 

If -Gar^sivresSahi^ “peri 

kx* furtlra: into tlw badcgixHm^^, Ganges c 
^e^num. netri ^w red prindp; 

noetic ■ reajri Diaring * ‘ Hanf 
iim ye aryj^ rmeroptopnen r Mofirt 

■to‘24. Whm*stnp«va recOTSti^^/^sen^Y 


— who was Carter’s modeJ in rion- 
bdhgerence, but Cbobdge. ■ 

In checking out the jfacts before : 
glumly running a corromon, I 
stumbled . across . the ongm of. 
Carter's remark m Moe’s memo and . 
discovered that , the presidenf meaiul- 
56 years ago, not S3. That still put 
him- in the CooUdgp Jfears; which . 
began when Sieht Cal ascended 
from the rice presidency on 'August ; 
2,1923. ' ; :V . ' 

No. That’s not what the research- . 
ex who dug up the - material for 
Mob's memo' to Carter intended ax 


ooristaner price index • sfacTO^’ronatK iw. 

' Granted; ■ ^ Ue 10 ' 


aJL Fred Manitt, ihe ; Maridale 
of people bring sent into combat It -speechwriter wbo' worked with the 


.had 't- 
: TBereTOs the ■ 


happens to be the first time in 53 
years that that has happened.” 

Carter got the figure slightly 
wrong — he had been told 56, he 
said 51 Such slips are no big deal; 
Ronald Reagan gets figprcs wrong, 
too, as does CBS News in correcting- 
him. Nobody, as the button remr 
inds-us, is perfect. 

Bui whenever a president looks 
back to compare his record with an- 
other president’s, that can be reveal- 




acter 

'most fsunoux oti«ance r after 


Library Congress to. determine 

tim last presadem mtrilbreaiblrin^s = :^ '?^ 1^ ^ ^^4 re K « . 

tration no shot wax fired in arigwv ".“^1 
informs me that 56 subtracted from -J. ® job. 

..1979, when the. mow ms mittca, 
goes , to 1923 — arid the presidririt 
before Coolidge, .. ; 

“During rhe adminixttations of 
both Coolidge and Hoovcr," saws 
Al Bade, MondakTs- fqohrifftt 
press secretary, “136 Marines were 


But, is the button iriteritntrf^ 
vises, ; nobody’s ^jcrittit If ■£^1^^’ fc 
can figure oiii^ way to bririg J? ®*3 
motion .wibmot 'iriggrianx a^ed “ 
^oyment- bis ■ 5 dev* 

monbered by historian* as evci^ tor 7®** a 

■sjbod as tbat of ffle ^ 


killed in Nicaragua."^ •• 

ing to historians. 1 took the presi- bravw/heallowod rreearchrmiaube ^ pan! 

dents wrong number — 53 —and n»dd..president to p^ lris lq«i 

proceeded to subtract it from 1980, . “What we mean is back w Hard-: ; ^ T ^ 

to seS what administration Carter ing." . -. ■ ■ v 

was holding as a modd of foreign /ama Gamaliel Haring.' For 
pohey success. 57 iongyears, be has beraderogat- 
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Leaders Offer Differing Appraisals 

Major Differences Remain 
After Carter-Begin Talks 


WASHINGTON, April 23 (NYT) 
— Listening to the separate summa- 
tions offered by President Carter 
and Israeli Prime Minister Mena- 
dhcm Begin of their talk* here last 
week, it was hard to believe that the 
two men had attended the same 
meetings. 

Mr. Carter described the ‘'good 
pro g re ss " that had been made 


By Tetfence Smith 

3 (NYT) There are serious 'differences be- 
[ summa- tween the, two sides on the nature, 
t Carter size and responsibilities of the sdf- 
r Mena- governing authority, security ar- 
here last rangements, the legal status of the 
: that the Arabs of East. Jerusalem and con- 
he trol over state lands and water 

limits. 


Jane Froman entertains at the Red Cross Club, Paris, in 1945. 

Obituaries 

U.S. Singer Jane Froman; 
Life Filmed by Hollywood 


COLUMBIA. Mo.. April 23 
(TJPI) — Jane Froman, 62. a big 
band singer of the 1930s whose life 
story was told in the movie “With a 
Song in My Heart," died yesterday 
at her home here. 

Miss Froman was placed under 
contract by Paul Whiteman in the 
1930s and sang on radio with the 
Lerinie Hayton band, which includ- 
ed Benny Goodman and the Dorsey 
brothers. She later played on Broad- 
way in “Artists and Models” and 
the “Ziegfeld Follies” of 1933. 

She was seriously injured in an 
airplane crash in 1943 while en 
route to Europe with a USO troupe. 
A series of operations followed. 
Miss Froman went overseas a fyin 
in 1943 to entertain Allied forces. 
She was not fully recovered from 
her injuries and her performances, 
given with the help of crutches and 
a wheelchair, won the admir ation of 
, GIs and civilians. 

Her life story was filmed in 19S2 
by Warner Brothers, who cast Su- 
san Hayward in the lead of the 
movie, “With a Song in My Heart." 
Miss Froman’s voice was dubbed in 
for the songs. 

Miss Froman, bom in St Louis, 
was married to composer Don 
Ross. After they were divorced in 
1948, she married John Curtis Bum, 
a co-pilot of the plane that crashed. 

Ludovit FnDa 

PRAGUE, April 23 (AP) — Slo- 
vak painter Ludovit FuQa, 78, has 
died, the Czechoslovak press report- 
ed today: 


Mr. FuOa gained international 
prominence when he took the 
Grand Prix for painting' and the Sil- 


ver Medal for stage c 
1937 Paris Interna tic 
lion. 


3 at the rather 
Exposi- promt 


NEWS ANALYSIS 

toward an agreement on Palestinian 
autonomy and said that the remain- 
ing obstacles now seemed “much 
less formidable" than those encoun- 
tered in the past. 

Mr. Begin, in a speech before 
Jewish leaders here ana on return to 
Israel early last Friday, stressed that 
he had clung to his hard-line por- 
tions on the key issues, especially 
the status of Jerusalem and Israeli 
settlements in the occupied Arab 
territories. 

The contrast between the two ap- 
praisals suggested that the two lead- 
ers had talked past each other 


prompted one U.S. official to joke yfo r mri .1 question in the nego- 
last Friday that both men are “great . ,; a rion still is: Can an autonomy' 
talkers, but medium-to-poor listen- pgr-trag - be devised that win induce 
ers. ” the Palestinian inhabitants of the 

Useful Arrangements areas to join in the process? So far, 

, . . „ . , . they have refused to participate in 

In fad, senior UA offioals be- ^negotiations. They regard the 
heve that the octended talks Mr. fomted autonomy propos- 

Carter had with Mr-Begm last week ^ forward by Ianel as com- 
aud with Egyptian President Anwar pk^y inadequate. But this week at 
Sadat before that produced import- icasL MrTBSm displayed little in- 
ant momentum for the slow-moving rfhMlriwn toraandonbis opening 
autonomy talk* and some useful 

new procedural arrangements but Bnswei ^ not be clear for 

nothing approaching a substantive a leasl ^ and perhaps 

° r 2“P irou .8* L , much longer. There are some in the 

‘There is still a great deal of cai^ administration who doubt 
work to 1* done, one official ob- ^ agreement * possible be- 
served Friday, “And at this point fore ^ presidential elections, 
no one can bonestly prr^et the out- ^ ^ administra- 

come. Obviously, if both sides bold ^ that nothing can be 

to their present positions, we re not achievodimtfl the nextg^ral eteo- 
goutg to have an agreement worth tions in Israel, which are not sched- 
lalkmg about. . tiled until the fall of 1981, when the 

The next step will be intensive government will face a strong 

negotiations, b^mmng m krad on from ^ opposition La- 

Aprfl 28, on the details of a self- borParty. 


Mkrinnan Effort 

In their tpHre with Mr. Carter, the 
two Middle Eastern leaders agreed 
to make a nunrimnm effort to reach 
agreement by May 26. More signifi- 
cantly, they also agreed that if prog- 
ress had been made by that date but 
final agreement not readied, .they 
would continue the discussions. 

The two leaders also agreed on a 
continuing committee that would 
be established to deal with subsidi- 
ary issues once broad agreement 
had been readied. Mr. Begin 
stressed to reporters that this com- 
mittee would deal with relatively 
minor matters and would not come 
into being until a self-governing au- 
thority had been established. None- 
theless, U.S. officials regard it as a 
useful device that rives some credi- 
bility to the May 2t> goal 

The crucial question in the nego- . 


Joe Page 
‘ UGONIER, Ptu, April 23 (UPD 
— Joe Page; 62, a former New York 


talkers, but medium-to-poor listen- 
ers." 

Useful Arranganeois 
In fact, senior U.S. officials be- 


V anity* great in the late 1940s and lieve that the extended talks Mr. 
one of baseball’s premier relief Carter had with Mr. Begin last week 
pitchers, died Monday night at a and with Egyptian President Anwar 
hospital here of heart failure. It was Sadat before that produced import- 
said that the powerful Yankee ant momentum for the slow-moving 
of 1947 and 1949 rose or fell autonomy talks and some useful 
with the pi tching of Mr. Page, a new procedural arrangements but 


lefthander. 

Tony Beckley 

NEW YORK, April 23 (NYT) — 
Tony Beckley, who played the title 
role of a killer in “when a Stranger 
Calls," a commercially successful 


^aiis, a commercially sucresjmu ^ to' have ah agreement worth 
honor film released last year, died about." 

in Los Angela &iurday. Bom in naa step will be intensive 

Enriand, Mr. Beckley who was m negotiations, be ginning in Israel on 
his late 40s, appeared frequently on ^ ^ m t^T^ls of a self- 
Bntish television. nmnmrnn ...rknrih. far «lu» I 1 mil. 


ms rare ws, appearea ucquenuy on / ^ jra jg, m the details of a self- 
Bntish television. governing authority for the 1.1 nril- 

Ron Palestinians living in the occu- 
pied West Bank and Gaza Strip. 

Charlotte Henry This authority, which is to admims- 

NEW YORK, April 23 (NYT) — ter the areas during a five-year tran- 
Cbariottc Henry, 65, who played ational penod, was caltod for by 
Alice in Paramount Pictures* 1933 the Camp David accords of Sep- 
production of “Alice in Wonder- tember, 1978. Both sides committed 
land.” died April 1 1 in a San Diego themsdvea to a good-faith effort to 
hospital. She also appeared in reach agreement by May 26. 

T7: „ „ M a Wirh onlv six weeks remaining. 


approaching a substantive 


“There is still a great deal of 
work to be done," one official ob- 
served Friday. “And at this point 
no one can honestly predict the out- 
come; Obviously, if both rides bold 
to their present positions, we’re not 


“Huckleberry Finn' 
rowsmith." 


With only six weeks remaining, 
that goal will not be easy to meet. 


Aden Shake-Up Causes Concern in Sana’a 

Bv Christopher S Wren more than the government and Mr., tion as party secretary-general, anc 

* r 1 _ — J J LavV kiv irrtnuaJ fhof ilia CmnaI T 'ini'rai nrrvili* 


CAVPA v A -1 -a /x Ismail headed both. Mr. 
Si^TA, Yemen, April 23 (NYT) Mohammed was first appointed as 


— The sudden resignation of ■ the 
president of Southern Yemen on 


more -than the government *nd Mr. . tion as party secretary-general, and 
Ismail headed both. Mr. vowed that the Soviet Union would 
Mohammed was first appointed as “as before, invariably side with the 


the party’s new secretary-general 
before being temporarily named 


grounds of ill health has been met prcs j denL Mr. Ismail has been 
here in Yemen with skepticism as made party c hairman, an evidently 
wefi as concern about the prospects a^monial job that suggested he 
for eventual unity between the two was being pushed out civilly rather 
often-quarreling countries. than killed, as his predecessor, Sal- 

An announcement Monday in ^ Robaya Ali, was in July, 1978; 

Aden, the Southern Yemen capital, __ , , , 

said that, after a meeting of thecen- J? e press and radro berchavc 
tral committee of the governing l 

Yemeni Socialist Party, President * 9 f “fi ead ? sh ^ dU ^ 

Abdel Fattah Ismail lid resigned “ °? 

because bis health would prevent of co^umcaUc^of SouihCTn 
him from leading the party and the Yemen, Mahmoud Abdallah Osha- 


country in the desired manner. The ^ ft" ^ 
statement announced his replace- Mf- Monammed tor Mr. . 
ment by Ali Nasser Mohammed, details have been released, 
the premier. 


;e from 
eh. No 


tneprenner. 

The conclusion in most of the 
Arab world was that Mr. Ismail had 
lost a power struggle. He seemed fit 
enough when be flew to Tripoli, Li- 
bya, earlier this month for a meet- 
ing of Arab leaders opposed to Is- 
raeli- Egyptian negotiations. 

In a typical comment, the Iraqi 
press agency said Monday that Mr. 
Ismail's removal from the helm of 
the Arab world's - only declared 
Marxist state was “perhaps a pre- 
lude to wider changes expected to 
take place in the principal positions 
of authority.” 

Obscure Motives 

The motives behind the change of 
leadership are obscure. Yemeni and 
Western diplomats here have been 
puzzling over Southern Yemen’s 
statements for a clue to what really 
happened. 

A plausible theory being ad- 
vanced is that Mr. Ismail was oust- 
ed because of differences over the 


Brezhnev Congratulates Mohammed Q, e 

MOSCOW, April 23 (AP) — “would be 
Tass said that President Leonid toward the s 
Brezhnev congratulated Mr. kinds of fa 
Mohammed yesterday for his dec- the region." 


friendly South Yemeni people in 
their struggle to defend (he gains of 
the revolution [and] against designs 
of imperialism and reaction.” 

There are some 2,000 Soviet ad- 
visers attached to the Southern' 
Yemen armed forces. Soviet ships 
use facilities in the harbor at Aden 
and Soviet planes fly from the city 
to keep watch over U.S. warships in 
the Gulf region. 


Iran Estabfisbes Ties 

TEHRAN, April 23 (UPI) — 
Iran announced today that it had 
established diplomatic relations 
with Southern Yemen. A joint com- 
munique broadcast by Tehran radio 
said the bilateral relationship 
“would be an important step 
toward the struggle to e l i minate all 
kinds of foreign dominance from 


Labor Amenable 

The political turmoil in Israel 
could force early elections, of 
course. The general assumption is 
that a Labor-dominated govern- 
ment, headed by Shimon Peres, the 
party leader who is to meet Mr. 
Carter here next week, would be 
more amenable to an expanded au- 
tonomy package. 

But in the meantime, the negptia- . 
tions will proceed with Mr. Carter 
and Mr. Begin under political at- 
tack at home and with Mr. Sadat 
coping with his own domestic prob- 
lems. 

The political sensitivity of the sit- 
uation was striking during the talks 
here last week. It was obvious from 
the moment that Mr. Begin arrived 
on April 14 until his plane took off 
last Thursday that both sides were 
determined to have a harmonious 
encounter, in contrast to some of 
the argumentative sessions the two 
have had in the past 

“They were both playing to their 
own constituencies," a U.S. official 
observed on Friday, “and neither 
one could afford a blowup " 

Crackdown in Argentina 

BUENOS AIRES, April 22, 
(Reuters) — The military govern- 
ment today published a law ban- 
ning all political and trade union 
activity m Argentine universities. 
The law also stipulates that univer- 
sity officials will not be allowed to 
hold leadership posts in political 
parties or unions. 


General Strike in Kabylia 

Berber Riots Challenge Algerian Rulers 


By Ronald Koven 

PARIS, April 23 (WP) — The Al- 
gerian government faces a serious 
challenge from a general strike and 
rioting in Kabylia. the homeland of 
the Berbers, the country’s largest 
minority. 

Sources in Algeria report that the 
region’s capital. Tun Ouzou, is 
closed to civilian road traffic and 
that the telephones also appear to 
be cut off since a day of rioting on 


M Yemen] be cut offsmee a day of noting on 
Sith Mr. Mohammed apparently Sunday- The unrest 
opposed to early unity. If trSis so, 

-zsomediplomats say. the prospects “ d hus P ,Ul1 ** not V° hce m Satur ‘ 
of unity have been set back. aa ^' , B 


The apparent split in Southern 
Yemen seemed to develop more 
^ along regional than ideological 
“ lines. Both Mr. Ismail and Mr. 
inkMohammed were said to be Marx- 
devsus, but Mr. Ismail is from a north- 
. mo :r n area that is now part of Yemen 
poi while Mr. Mohammed was original- 
KaJy a southerner. ’ 
eva According to some Western dip- 
thrcomats, Mr. Mohammed’s southern 
V E*ction feared that Mr. Ismail, with 
;ed a stronger interest in unity, might 
lescajake a deal prematurely with Presi- 
: Foment Ali Abdullah Saleh of Yemen. 
"cod Yemen' and Southern Yemen 
freeiave been* discussing unification 
•pr^ince they signal an agreement in 
Iiq late 1972 after a monthlong border 
war. Their quarrel continued and 
ir fresh fighting broke out in Febru- 
ary. 1979, before the Arab League 
arranged a truce.- 

The jockeying 'between the rivals 
in Southern Yemen became appar- 
ent here last summer, when there 
were reports of shooting in Aden 
and of the redeployment of military 
units loyal to -the respect ire fac- 
tions. The defense minister. Ali 
Ahmed Nasser An tar. has backed 
Mr. Mohammed. 

; As in other Marxist countries, the 
party in Southern Yemen vuunLs 


day. 

Reliable sources said that “a fair 
number^ of people were killed in 


Trouble bad been brewing for 
several weeks in Kabylia about 
Berber demands for recognition of 
their lan gupgp and culture. Teach- 
ing of them has been banned since 
Algerian independence from France 
in 1962. 

The Berber movement was large- 
ly nonviolent until Saturday. The 
movement had reached a high point 
with a successful general strike in 
Kabylia last Wednesday, which ap- 
parently prompted authorities to 
move on Saturday. 

Berber sources here say that the 
student leadership of the language 
movement is actually a cover for the 
party of Ait Ahmed, one of the 
main - figures of the Algerian inde- 


the takeover of the two centers of pence movement. In 1 


the general strike movement. 


his leadership. Kabylia revolted 


Students who went on a sympa- against the new government and it 

thy strike at the University of Al- 

piers said that 32 persons were n 

killed, but official spokesmen de- A StCD 

nied that anyone had been killed or A * Jf jr 

Today, reports from Algiers indi- For Mankind: 
cated that violent demonstrations. 

including the construction of barri- F r/jjoT/IJl/ SihnGSt 

cades by rebellious university stu- r rUgrUfU, 
dents in Tizi Ouzou, had continued CANTON, April 23 (Reuters) 
through yesterday. The general — China hn« begun marketing a 

strike and demonstrations were said ^ Q f fragrant shoes that are 
to have spread throughout the prov- said not only to prevent sweaty 

ince, as well as to factories in the feet but «i<n to help cure beri- 

Algiers area that are staffed by beri. 

workers from Kabylia. Yesterday’s Canton Daily 

Berber sources in Paris said that said that more than 40.000 pairs 
on Saturday night, military security of the shoes have been exported 
agents rounded up the faculty of the so far this year, 
university of Tizi Ouzou and the A perfumed powder made 
staff of the hospital and transferred from herbs is placed between the 

them to prison in Algiers. This layers of the soles “which pro- 

could not be confirmed, but other |ects against insects and mold, 

important parts or the Berber sourc- and stops Feel sweating.” the 
cs‘ accounts of events were con- newspaper said, 
firmed" by independent sources. **|f worn for long periods. 
Also unconfirmed was a Berber re- they are also helpful in curing 
port of 200 persons having heen beriberi.” the reports said, 
wounded on Saturday night- » 


took months to quell the rebellion 
in the mountainous countryside. 

The Berbers are descendants of 
the original inhabitants of North 
Africa before the Arab invasions. 
They number about 3 million of a 
total of more »h.m 18 million Alger- 
ians. 

A French citizen who 'slipped 
into Tizi Ouzou on Sunday and re- 
turned to Paris on Monday said 
that he had spoken to younger 
Berber leaders who said the^ were 
ready to take up arms. They also 
expressed contempt for Arab domi- 
nation, which has forced on them 
such distant concerns as the strug- 
gle of the Palestine Liberation Or- 
ganization, be said. 

The Frenchman said he saw hun- 
dreds of students and workers dem- 
onstrating and throwing rocks at 
riot police armed with clubs. He 
said be did not hear shots or notice 
tear gas in the half day he spent in 
the town of about 60,000. 

He said military police barred ac- 
cess to the university and the hospi- 
tal Sunday and all the shops were 
closed. 

Another foreign traveler, who re- 
turned yesterday from Algeria, said 
the “Arab telephone," a system of 
word-of-mouth reporting, spread 
word of the troubles in Kabylia as 
far away as Tamanrasset deep in 
ihe southern Sahara Desert. 

The traveler said that on return 
to Algiers on Monday, she found 
uniformed parcels and military 
-checkpoints. 

The unofficial reports, she said, 
also mentioned trouble in a number 
of other places far from Kabylia. A 
statement in Paris from (he Berber- 
dominated Committee for ihe De- 
fense of Cultural Rights in Algeria 
spoke of “blind repression” in the 
western cities or Oran and Sidi-bel- 
Ahbes and the eastern town of Bat- 
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Friction Over Saudi Business f Corruption’ Seen as Tlireat 


y 


- n ,^ following article is- based on reporting by 
Philip Taubman. Robert 0. HersheyJr. andJud- ' 
ith Miller, and hw written by Taubman. 



. . - the payment of mul- 

umillioD-doUar conunisacras to members of the 
royal family acting as middlemen, are creating 
friction in Saudi society that could under mine 
the stability of the monarchy, according to U.S. 
officials and businessmen. 

These business practices have become worri- 
some partly because of the size of some 


Korea were threatened. An official at the Ex- 
port-Import Bank; which the loans . -aid 
that the loss of business by Hyundae could un- 
settle the South Korean economy. 

• Payments made in Saudi Arabia, and the 
general level of corruption, present problems for 
U.S. diplomacy. Though officials at the State 
Department are troubled by the corruption, the 


government has hesitated to make its feelings 
known officially for fear of irritating the Saudis. 

“Everyone concedes that it’s a problem, but 
then they go on to more 'serious 1 questions, like 
oil production,” said William Quandt, a former 
White House specialist on the Middle East 
• Questionable practices have seeped into 
business involving Saudi oil exports, long con- 


sidered- an area immune to abases because -of its* 
importance to Saudi prosperity and a tradition 
of tight management by Saudi officials and the 
Arabian American (Ml Co. Business and oil ex- 
perts in London and New York reported that 
the Sandis were pumping great amounts of oil 
into the spot market in recent" months 1 to avoid 
selling it at the official Saudi price of $26 a bar- 


rel. Ibis would give 
an opportunity to « 
while "oommancKng commftsfoa fees ran g in g 
fir w n ^5 tQ| y^ba rrd. “A handful of^rinoes 

said a London aSman. • - *' 

Leaders of dwn^famfly have bem ^jw to 1 
respond to the corruption, Arab -scholars . said, = 




-and other officials ha $& y because Sauas-an^ bther h^^ jE^'. 
oiL at : inflated price? ’ .eraas. see little wroog with pract^ as 

? ' ' ' “ .pethical .in tihq Wc^^ bn>e^^ confficis ctf 

mteris^famfly ^ajgpamfi^dndu; : ■ 

.- .The : oonnption; has ?seen actieptedXand 
. anqjucstoncd^ said Thomas Baiger iid Frank 
dteirioa .:bf-- Axamt& both of . 


meats — approaching $100 millio n — 

involvement of prominent members of t 

family, including a son of Crown Prince F; 


Fahd’s Son Said to Be Center of Controversy 


jPc^/I^hai^ - an Artdust and ^ithci ;of a ' 
forihedafiag -"book;^ on -Sandt'/ affiurs, '«ij) < 
^^Cprropfi^ -often; exisfevinihe eye oT the 
.behcJderJand Americans andSaudis .view the : 


ravojvementof pn»^, M "* COm ” iSSi ' m W "“ 3 PoM 

mce Fahd. about questionable financial practices in Sand* 


This presents a sensitive problem for the 
■United States. Officials tend to view the Saudi 
'practices as corrupt and fear that they will 


to instability in a nation of pivotal importance 
to the United States. Yet because of U.S. de- 


pendence on Saudi oQ and good will, officials 
are reluctant to approach the Saudis with offi- 
cial expressions of concern. 

For the Saudis, especially the royal family, 
the issue raises questions fundamental to social, 
political and economic mores. The distinctions 
between government and royal family have been 
blurred, and commerce has been conducted 
around the principles of family loyalty and Be- 
douin sharing. Profiteering by princes has been 


Arfebia, the first name that usually comes up is 
that of Mohammed tbn Fahd, son of Crown 
Prince Fahd. 

With commercial interests tied to some of the 
largest corporations in the world. Prince 
Mohammed is described as a man who has com- 


tafcen for granted, 
iraditio 


But traditio n al values are being chalLtiyH as 
Saudi Arabia undergoes moder nization , and 
perceptions about financial practices appear to 
be changing. The royal family must adjust to 
those changes, according to U.S. officials, or 
face challenges to its authority. 

The royal family appears to recognize the 
da ng e r . Though Saudi officials are reluctant to 
acknowledge the existence of corruption, lead- 
ers of the royal family recently ordered a crack- 
down on questionable and illegal financial prac- 
tices. 

According to the Saudi finance minister, 
Mo hamme d Aba al-Khad, interviewed in Wash- 
ington earlier this month. Prince Fahd is mak- 
ing a special effort to enforce anti -corruption 
laws. Several laws and royal decrees outlaw pay- 
ment of excessive commissions and limit the 

roles of middl eman. 

However, U.S. officials and businessmen fa- 
miliar with Saudi Arabia said questionable prac- 
tices were so deeply imbedded and so wide- 
spread that it would take more than a tempo- 
rary crackdown to end them and prevent resent- 
ment from building. - 

Because of differences between Saudi Arabia 
and Iran. offirials doubt that corruption could 
fuel the kind of broad-based opposition that led 
to the overthrow of the shah. Instead, they 
resentment about Saudi corruption could con- 
ceivably mix with other factors, in cluding the 
development of an independent military, to set 
the stage for a coup. 


billed business acumen arid his royal connec- 
tions to amass a personal fortune estimated at 
more than SI billion. 

The prince; who is in his xnid-30s, operates in 
a broad range of businesses, according to associ- 
ates and competitors. He was first noticed three 
years ago when be helped bring himself and Phi- 
lips, the Dutch electronics concern, dose to a 
S7-biHion telec ommunication s deal with the 
Saudi government. 


cal scandal in Italy, leading to the resignation of 
the Italian company's president. Business sourc- 
es is Western Europe and the United States said 
that as much as -half of the commission total of 
$1 IS million was earmarked for Saudis, includ- 
ing Prince Mohammed. 

Stories have been circulating in Ton don, Ri- 


and New York' that he w£Q soon give up 
business activities and be appointed to a 
" Saudi government post, to reduce his visibility 
and association with questionable business 
deals. 

A close associate, Siad Ay as, said in London 
that the prince was out of business. **Our com- 
panies will be liquidated in a few months,” he 
said. “It's for his name «nd his position.” 


A friend in W ash in gton s mfl j a diflq gg 
unlikely; and said he had heard Thai i^e .princes 


a ‘ l "“ of’Eaimcjus- 


...... . . prince. tice,aBd Bedoramsharinfebui ojxr legal coooept 

who is a graduate of the Nmvasfty of califor*. ' of conflict erf intea^ is qiiirealien to their pa- 


The government had negotiated far develop- 

lips. The 


meat of a telephone system with Phili ps 

deal was nearly completed, including a payment 
of moire than $100 million to the prince; when 
the Saudi government had second thou g hts , ac- 
cording to businessmen [anuhar with the negoti- 
ations. 

The deal was lolled, reportedly with the con- 
currence of Crown Prince Fahd, because the 
Philips bid was considered inflated and' the 
comnussian payment for his son was viewed as 
excessive, businessmen said. 

A spokesman for Philips, Jack Reemers. 
called the $100- million commission figure a ru- 
mor- He said Prince Mohammed was “one of 
our contacts in Saudi Arabia.” Reemers said be 
was unfamiliar with the prince’s exact rede. 


‘Too Much Even for Saudis’ 


. A US. diplomat once stationed in Saud i Ara- 
bia said the decision to reject the Philips bid ' 
hard for the crown prince. He added/^SlOO nril- 


i was 


U.S. Law Forbids 


Interviews with more than 35 specialists, in- 


cluding three former envoys to laudi Arabia 
and other officials, Arabic scholars and business 
executives, dis c l osed that the business practices 
had created problems for Saudi Arabia and ixs 


U.S. law, for example, forbids the payment of 
bribes overseas to obtain business. However, 
federal officials responsible for enforcing the 
Foreign Corrupt Practices Act said thatUlegal 
payments made in Saudi Arabia often go unde- 
tected because they are skillfully disguised as 


e Saudi finance minister touched on this 
issue indirectly. “Corruption has two sidei, 
Aba al-Khaii said. “Any effort by the «nnrtin 
it it would be most 


Any effort by the exporting 
> to prevent it would be most welcome,* 
Many of the officials interviewed asked that 


lion was too much for even the San^tft to swal- 
low.” 

Repeated attempts to reach Prince 
Mohammed for comment, in Riyadh, London 
and Geneva, were unsuccessful. 

Philips, as part of a consortium of companies, 
and the prince eventually ended up with the 
telephone contract, after competitive h id d'mp at 
less than half the original price. Reemers at Phi- 
lips said the original proposal inrfiKfed dvfl en- 
gineering projects that were not included in the 
second hid. It is not known how large a commis- 
sion the prince finally received. 

While the telephone negotiations were unrfw 
way, he went into business with Bechtel Incx, the 
San Fra nci sco construction company. Bechtel 
officials said in an interview that they had se- 
lected him because be “looked like a reasonable 
fellow” and good businessman, not because of 
his royal connections. 

In 1977, Ponce Mohammed became a partner 
in Arabia Bechtel Ox, according to Porter- 
Thompson, vice chairman of Bechtel Inc. Busi- 
nessmen in London said the prince had received 
a 10 percent equity share. Thompson declined 
to discuss details. 

Bechtel, at the time, was competing for the 



ma at Santa Barbara, was 
an interest in Gnlfstream American Corpx)f Sa- 
vannah, Ga. Allen Paulson. 'chairman. af-Gnlf- 
stream, a manufacturer of executive planes, 
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An Iraqi soldier 
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Iraq Would Surpass Iran in Weaponry \ 
Combat Readiness in the Event of War 
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countries to ] 


contract to build a new Riyadh airport. Though 

work, it t 


they not be identified because of b usine ss or 
diplomatic relationships with Saudi Arabia. 
They agreed to talk about the financial practic- 
es, they said, because of concern that the custom 
might lead to instability. 

Saudi Arabia, the world’s largest exporter of 
crude oil, supplied 18 percent of the oil import- 
ed by the United States Last year and has acted 
. as a moderating force in the Organization of 
. Petroleum Exporting Countries. It is the eco- 
nomic and religious center of gravity in the 
Middle East, and the United States considers it 
the key. to stability in the region. 

Inquiries about Saudi financial practices pro- 
duced the following disclosures: 

• Billions of dollars have been spent cm cor- 
. rupt payments over the last decade, often in vio- 
lation of Saudi and U.S. laws, by companies 

- seeking to do business. The payment of multim- 
Eion-doUar commissions to Saudi business 

- agents, many of whom offer only influence in 
exchange, is frequently a requirement for coro- 

. parties trying to enter the Saudi market. Busi- 
nessmen say they consider these "payments thin- 

- ly veiled bribes. 

• At least a dozen members of the leading 
brandies of the royal family have profited from 
questionable commission payments. These 
princes, who use their access and influence to 
obtain contracts for companies they represent, 
frequently demand payments in excess of the 5 
percent limit permitted under Saudi law. 
Mohammed ibn Fahd, son of the crown prince, 
has been associated wiih a number of con trover- 
rial deals, including the award of a S7-bQlion 
tetaoammumea t ions contract several years ago. 
He stood to make more than $100 million as 
middleman before the government demanded 
submission of new bids, partly out of concern 
for the huge payment earmarked for Prince 

- Mohammed, according to businessmen 
U.S. officials familiar with the deaL 

• MultibflUon-doQar profits have been man* 
in land speculation as princes familiar with 

- plans for economic development have pur- 
chased tracts of undeveloped property at tow 
prices, knowing that the lain] had been selected 
for construction projects. The buyers then sell 
the land to the government for immense profits. 

A leading prince reportedly made a $2-billion 
profit on the sale of property used as the site for 
the A1 Jubayl industrial complex, according to a 
U.S. diplomat Others reportedly made $8 bit 
lion on land used for a new airport at Riyadh, 
the Saudi capital 

• Corruption is buSi into Sa »d i Arabia’s 
five-year economic plans. “Huge unnecessary 
construction projects arc larded into the devel- 
opment blueprints, guaranteeing a steady flow 
of huge capital projects that generate corrupt 
payments.” said a businessman. U-5. o fficials 
cited construction of the Riyadh airport as a 
project out of proportion to needs. The airport, 
being built by the Bechtel Cotp, will be the 
largest in the world. 

• Corruption in Saudi Arabia has jeopard- 
ized delicate international financing deals. For 
example, when Hyundai, a South Korean gov- 
ernment-owned construction company, was 
accused erf excessive corruption last year by the 
Saudi government and cut off from further con- 
tracts. $3 billion in American loans to South 


Bechtel was handling design work, it was not 
certain of winning Che construction contract, 
. Bechtel offi cials said. 

In 1978, Arabia Bednd was awarded the con- 
struction work with a S3 ^-billion contract “The 
airport thing never moved off dead center until 
Mohammed ibn Fahd got into the picture,” a 
London busines sman said. 

Officials at Bechtel's corporate headquarters 
in San Francisco said that the prince’s connec- 
tions had not been a factor. “We haven't found 
his royal relationships a help or a hindrance,” 
said Richard Godwin, an executive vice presi- 
dent. 


The recent border clashes between Iranian and 
Iraqi forces add another dement to the Mideast 
crisis. Political correspondent Tad Szufc. working 
from intelligence estimates, details the Iranian 
and Iraqi land, air and sea strength and reports 
that h* 5 m ^ rt than doubled the size of its 


armed forces during the past five years, making it, 
a difficult foe for the undisciplined Iranian army 
should war break out. 


By Tad Sznlc 


YI7ASHINGTON — In the event of war be- 
▼ V tween Iraq and Iran, Iraq looms as the 


Oil Deal Reported 


The prince's other business interests include a 
share in the Saudi Maritime Co. (Samarco), 
which was started by the Saudi merchant house 
of Haji Abdullah Alireza & Co. and owns and 
charters oil tankers. Other partners indude Mo- 
bil Oil Corp. and Fairfield Maxwell LtiL, ac- 
cording to London business sources. One of the 
Samarco tankers is named after Prince 
Mo hamme d's central business, Afbilad. 

Recently, according to Italian press reports, 
his name has been associated with a controver- 
sial oil deal between the Saudi Arabian oil com- 
pany, Petromin, and the state-owzwd Italian en- 
ergy company, Ente Narionale IdrocarburL As 
part of a $ I. £■ billion deal to boy 90 milli on bar- 
rels of ctil from Petromin, the Italian company 
agreed to pay a 7 percent fee to a Panama-based 
financial company called Spphtiau thay was re- 
ported to be Swiss-controlled, according to Ital- 
ian officials. 


iq ax 

dominant power by a large margin — both in 
terms of highly sophisticated air, land armor 
and naval weaponry, and in the readiness of its 
armed forces. 

Intelligence reports in Washington, some of 
them based on Israeli estimates, suggest that as 
the result of a crash rearmament program over 
the last seven years, Iraq has become the most 
powerful nation in the strategic Gulf region. 
This arms program continues in 1 980. The Sovi- 
et Union is the principal source of Iraqi military 
equipment, but France and Brazil also are scil- 
ing modern planes and armor to the B aghdad 

regime. 

Intelligence studies show that Iraq has more 
than doubled the size of its armed forces and 
the volume of its arms between 1973 and 1979. 
The Iraqi military establishment is said to be 
highly disciplined while the Iranian armed 
forces suffer from a lack of organization and 
leadership as a result of the Khomeini revolu- 
tion — and perhaps more than one-half of their 
modern equipment is unusable because of prob- 
lems with spare parts and maintenance. 

InteIHgence analysts say that in the event of a 
war, the Iraqis may have the support of ami- 
Khomeini Iranian ethnic Arab populations and 
guerrillas in the Khuzistan area at the bead of 
1978 between the Kremlin and Iraqi President 
Saddam Hussein. The Israelis believe thaL Iraq 


the Gulf where Iran's oil fields, refineries and 
petroleum ports are. Recently. Arab guerrillas 
in separatist-minded Khuzistan have resumed 
sabotage against the Iranian oil industry in ac- 
tions that Tehran claims are encouraged bv 
Baghdad. ^ 3 

Iraq has vast superiority over Iran in army 
divisions it can field as well as in the number — 
and quality — of combat aircraft, tanks, and 
naval vessels designed for action in the Gulf. 

While Iraq has a 200, 000-man army, the Ira- 
nian ground forces have been reduced from 
nearly 300,000 before the revolution to about 
100,000. Most of Iran's experienced generals 
were dismissed after (he fall of the shah m Janu- 
ary. 1979. 


F rom France, the Iraqis are said to be recov- ' 
ing HOT surface-to-surface anti-tank riiimri? .. 
' launchers and Exocet AM-39 anti-tank launch* 
ers used on bdicoptos. The French are commit- ... 
ted to provide Iraq with air-to-air Soper Maria 
missiles. ' .. 7 7 -’ 


Air Force 


2,100 Tanks 


Iraq has more than 2,100 tanks, most of them 
Soviet-built T-62 medium tanks In 1973, they 
had 1,200 older-model T-54 and T-55 Soviet 
tanks. Iraq has already received 100 French- 
built AMX-3* ‘ 


’30 medium tanks, and intelligence 
sources say that more are on the way. The Sovi- 
et Union is expected to ship additional T-62s as 
well as heavy T-72 tanks, ute most advanced in 
the Soviet arsenal. 

Iraq’s four armored divisions (there were two 
in 1973) operate these tanks. Its two mechanized^ 
and four infantry divisions have about 2,500 ar- 
mored personnel carriers, most of them Rus- 
sian, but some French and Brazilian. Last year, 
Baghdad bought 500 Brazilian EE-9 Cascavd 
armored carriers. 

The number of artillery pieces io the Iraqi 
army has risen from l .000 to 1,750 in seven 
years. The Soviet Union has supplied 50 Scud B 
and Frog-7 surface-to-surface tactical misg jfe 
launchers, and is expected to ship more of ‘ Vm 
imder an agreement for the overall moderniza- 
tion of Iraqi armed forces worked out late in 
may be given the roost modem SS- 1 2 surface-to- 
surface missile launchers. 


Against this mass of Iraqi armor Iran has 
about 900 British Chid tain imIw several 
hundred obsolescent U.S. tanks. It is unknown 
how many of these Iranian are in Wosk- - 
able condition and have proper crews. , • 

It is in the air that the Iraqi superiority is the 
greatest. Since 1973, Iraq’s air force — including 
fixed-wing aircraft and helicopters — has grown 
room 393 to 725, and more Soviet and Reach 
combat planes are being delivered this year. 
Iran is believed to have about 425 warplanes, 
most of them inferior in quality to those of the 
Iraqi forces and in uncertain operational condi- 
tion. 
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Today, the Iraqi air force includes 120 MiG- 
21 jet fighter-bombers, 80 advanced hfiG-23s 


Shows Gains 




Super Fre?. 


and about 100 Sukhat-type twin-engine attack • fr . a. v' ' 

bombers. It operate 20 Tu-16 andlfyushin So- Ijt jltfim, rfmh&r 
viet-made medium bombers, 130 Soviet heHcop- - ■ “ X- C FWfZr 

ters, and close to 100 French he p ■ * 

ing high-performance Gazelles 
Ions. 

r < While inteiligoice experts say that the Soviet 
Union will deliver up to 150 additional NEG- 
23s, and possibly MiG-25 flatter-bombas, .the’ 
hottest plane of tins type now flown Ire Iraqi 
ftiloes is the French Mirage F-IC Iraq has-36rf 
them. Iraq also plans to purchase France’s new 
®ene«itioa Mirage 2000 jets. The Iraqi air force 
Soviet-built transport planes. 
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Zhao, Deng’s Protege, Moves Up 
Another Notch in Peking’s Elite 

By Jay Mathews 


pEKING (WP) — Zhao 2Syang. a former provincial leader known for his interest in experi- 
X. molting with the Chinese economy, has taken charge of “day-to-day” work in the centra] 
office of the government. Senior Deputy Premier Deng Xiaoping announced recently 
The statement by Mr. Deng, who is considered Mr. Zhao’s leading political patron, appears to 


be one more step in a s c h e m e to move Deng protases into key positions so the pragmatic policies 


of the 75-year-dd leader would survive after bis death. 

Mr.Zhao, 61, has risen rapidly in the last year. Until a few months ago he was the Communist 
Patty duet in S i c huan Province, but has been frequently mentioned as a likely successor to Mr 
Deng as the most influential government leader and was recently named a new deputy premier. 

His appointment puts near the top of the government an official who has eagerly supported a 
more decentralized economy, with local factories making many of their own decisions about how 
to market th&r.pfodaca and keeping some of the profits for themselves. He also has favored less 
government control over what peasants plant and over their right to sell products on the free 
market. r 


Mr* peng. io remarks to journalists covering the visit of Italian Communist Party leader 
Enrico Berfmguer, did not refer to reports that he hiimrif may this year 


_ may this year resign as deputy premier. 

Mr. Peng does not appear to plan, however, to relinquish soon his post as rhamwan of the 
Communist Party Central Committee, where most important decisions in China are made. 

_ Mr. Zhao also recently became a party vice chairman, and now stands seventh in the party 
hierarchy. 

Like Mr. Deng, Mr. Zhao suffered a political purge during the Cultural Revolution of the late 
1960s.' 

The Chinese news 
Zhaa 


; Chinese news agency, in an unusual step, later published Mr. Deng’s remarks about Mr. 
A journalist asked if it was posable for Mr. Zhao to serve as premier, a job now held by 


- . ...... now netd by 

Hua Guofeng, who is not a Deng protege. Mr. Deng replied, “This question cannot be answered 
by any individual. He is now in charge ofil ' 


' the day-to-day work of the state coundL” 



Iran possesses 76 sophisticated U.S. F-14jets, 
but most of them are reported to he grounded 
because of lack erf spare parts and adequ a te 
maintenance. It also has 190 U.S. F-fe,* bw. 


Percn gave fcun a secret 
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hoili F-5 jets are vastly inferior to _ 

Io tbeGujf, the Iraqi sayy has Id bower mts- 
ale boats armed with S^x sea-u>-sea wriwflw. 
dozens of p -10 torpedo boats; an unknown 
number of SO-1 submarine hunters mu! Polnoc- 


cording to Western .dipfa ww^ 
.bomb. - 


ny landing crafu Iraq is expected to receive this 
year a dozen N&onchka missile .boat 


insole jboa&< 

with SS-N9 sea-to-sea missile launchers. Iran re-, 
{p mostly on tozpedo boazs ami armored 
HorercrafifOT troop transports. • 

TK “ Iraqi: naval superiority' ft crucial 

would be 


inasmuch as a war with Iran , 
fought to an important extent wer the control 
of the strategic waters at the mouth of 4e Gulf. 
adjoining the Iranian ofl fields. Under m agreed 1 
neat signed, in 1975. after year* of tenskm and 
®woer warfare, Iran and Iraq decided to divide 
the waters leading from the Iranian. oil ports to 
. a . War » 3* Iraqis would be certain 

to seek to regam full control over this waterway.-" 
This would give them fall ooszrol over most of 
toe Iranian oil shqsmenis. And Iran’s off 
auction in Khuzistan could be ~ ~~ 



“J by Iraq’s superior armor and air power '< 

It is impossible to predict how m ft man- 
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Iraqi war would turn out, even if other powers 
were not drawn into it. Iraq's only combaf emc- 
Tience was when a brigade it' had sent to “ " 
tod Jordan dazing the 1967 war was mauL* 
the Israelis. Iranian forces did badly hi it 1 
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Spain and Portugal 
Retain Solid Values 

■ By Hairy DebeKus 

\ iTADRID (IHT) —The real es- cated nine pages of its April issue i 
jVI talc market is slightly de~ . a report entitled “Shopping for 
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IVL tale market is slightly de- 
, pressed in S)»in, with notable .ex- 
ceptions m some areas antitypes of 
property, and the slower pacc of 
. sates makes it a buyte&maxiut. 

hi Portugal, nearly ewoything is 
cbeaper, although tne selection is 
marcfimiled. 

The Algarve, Portugal's 'southern 
coast, has been enjoying something 
just short of a boom for several 
years as forei gners discover its 
warm climate - and natural beauty, 
in of faflatinn, which makes 
■.tend. prices look dear to the Por- 
tuguese, foreigners consider the At 
garyeabaiganL ' 

-* .. in Spain, where inflation is cur- 
rently estimated at 17 percent, po- 
tential buyers should not be scared 
off either. Fear one thing the loss of 
strength of 'the peseta against fqr- 
dgn cnmaKy brings down real pric- 
es for foreign buyers. For another, 
trip is shocked i)y an inflation rate 
to^ihah: that; in the United 


cated nine pages of its April issue to 
. a report entitled “Stopping for a 
milli on dollar home?” winch re- 
flects a trend in the MarbeHa bous- 
ing market (and, to a lesser extent, 
in the housing market all along the 
coast). 

That trend is toward relative 
firmness at- the upper end of the 
market, offset by decreased demand , 
at the lower end. Hardly anybody ‘ 
seems interested any more in rock- 
bottom economy apartments on the 
coast, and that should help save the 
sdD unspoiled areas from overbuild- 
ing, thus protecting the value of sur- 
rounding homes. Biggest buyers in 
most cases are Arabs, although 
there is a lot of European capital 
too. 

‘Florida Syndrome* 

Another gro w i ng Costa del Sol 
English-language monthly, the 
Spanish F inancial Survey, an- 
nounced an investment deal in its 
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tower^ihanr that m me irauca ^ investment deal in its 

Sates tjAnd foranothcr, p roper^ . . issue under which the pnb- 

mSpain 'omtxmus to be an rarest- ■ Huhcr , the Arab-Spanish Investment 
meat : which offers protecrion ^ FmBJlcc Coip^ will guarantee 
*g« in *t “»e constant erosto^ attnc ' | ^ n na t “interest” (or appreciation) 
purchasing power of currency. to buyers of certain properties listed 

- Automakers • for sale in the publication 

< . ■ The same newsletter reported m 

. In toms <rf industrial and com- March that real estate is “a top 
menial properties, the prospect of . growth prospect for people invest- 
Spus’s becoming a full member of mg in Spain,” addin g, “the outlook 
. '!& European - Economic Commani- is far more positive than indicated 
ty within a few years offers advan- by the Spanish 'business press 
(ages to those who ptei ahead. Ford and . . . conditions here 'for cer- 
and General Motors, among other tain well considered ventures are far 
multinational^ hare ahead* moved better than in many other more 
into Spain mitfe way, setting their publicized countries.” 
production Bight* on tie EEC- On . Of course some real estate dealers 
tfa» other hand, chy-center commer- arc less enthusiastic. They talk of 
dal proper^ is iathtt. expensive in the “Florida syndrome. ’ Rising 
'Madrid ate. Barcelona, compared- prices, terrorism and strikes have 
with many major metropolitan . badly hurt the Spanish tourist trade 
. Tap* daw mne in Emopcor in the and have cut into sales <rf 
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-United Stales. Lower real estate meat and vacation homes, which 
taxes only partially con^iensate for depend -to a great extmt on the 
thra price differential. . •- tourist flow. Florida, and the Unit- 

Tnhpropearties nWch seem to be ed States in general, have become 
attra ctin g the most foreign money increasingly popular destinations 
fie bn the shores of tbe Medher- , for European vacationers, who are 
TTny^^ partmilariy akHig the bal" pleasantly surprised by usually 
my Costa dd SoJ, the Snn Coast, cheaper prices in America, 
where places bke the jet-set resort The reopening of the bord er^ 
of Maibella are weathaing tbeeoo- Hween Span and Gibraltar, ^agreed 
iunmc storm quite well, sheltered upon in Lisbon in Apnl by Spanisn 
behind a forest of taxmy yacht Foreign Minister Marcebno Orga 
masts and a barricade of Rolls- and British Foreign Secretary Lead 
Royces. Carrington, is bound, to push up 

“Lookout,” the Costa del Sol’s property values at the western end 
Bn gtinh monthly, imahashedlY dedi- of the sim coast. 


U.S. Market Is Ripe 
For Overseas Firms 





The GaBeria complex in Houston comprises a huge retail shopping mall, two hotels, a skating rink and four cinemas. 

Entrepreneurial Spirit in Texas 


By Jennifer Lawrence 

H OUSTON (rHT) — It took two brothers 
from New York — Augustus and John 
Allen — and a top-notch sales pitch to turn 
some 6,700 acres of swampy land, infested 
with mosquitoes, alligators and snakes, into a 
successful real estate venture. The year was 
1836, and the land on the west bank of Buffa- 
lo Bayou would in time be lined_ with gleam- 
ing, air-conditioned office buildings hooting 
corporate giants in the fifth-largest U.S. city, 
Houston. 

Real estate development in Houston has 
created more than one Texas millionaire. The 
city’s entrepreneurial spirit is reflected by the 
growth in the last decade of land develop- 
ment, office buildings, condominium and 
apartment projects, industrial warehouses and 
shopping centers. If developers and commer- 
cial real estate brokers arc accurate in their 
predictions, Houston wijl come through a re- 
cession relatively unscathed, although there is 
concern about the high cost of capital. 

Last year the city issued almost S2.7 -billion 
worth of building permits for non- residential 
construction. Office space jumped from 22 
million square feet in 1970 to nearly 60 mil- 
Hon square feet today. Construction on three 
new regional shopping malls is scheduled. for 


1980. Industrial rental rales have increased 46 
percent since January, 1978. Industry sources 
estimate that foreign investors own at least 
$IJ5-bfllion worth of Houston real estate. 

“If s not hard to sound like the Chamber of 
Commerce,” said developer Kenneth 
Schnitzer, whose 27-year-old Century Devel- 
opment Coip. has S7S9-millian worth of work 
in progress. Mr. Schnitzer and otters point to 
Houston’s broad-based energy economy as the 
primary force behind the ritys growth. 

Thai force was first felt in 1901 in southeast 
Texas, where oil was discovered at a salt dome 
mound called Spindletop. The discovery, cou- 
pled with the opening of the 50-mile Houston 
Ship Channel in 1914, would pat Houston on 
the map as a petroleum refining center and a 
major inland deep-water port. (Houston is the 
thmHargest U.S- port m tonnage.) Petro- 
chemical manufacturing began in a big way 
during World War IL Of the 30 largest U.S. 
oil companies, 29 have offices here, as do 400 
other energy companies. ' 

Houston also supports engineering, retail- 
ing, medical, manufacturing and fi nanci al ac- 
tivities. It is a diversified economy, say busi- 
ness -leaders, who rarely otter a negative word 
about the city. Most even claim to enjoy the 
moggy riiiwaift, which in earlier days r ank e d , 


Houston as a diplomatic and business hard- 
ship post. 

The city’s favorable business climate con- 
tributes to Houston’s reputation as the last 
bastion erf fire enterprise. An aggressive state 
land annexation law means the city can ex- 
pand its tax base and avoid finanaal woes. 
The city sprawls over almost 557 square miles, 
much acquired through annexation. Houston 
has a Triple A bond rating, mhancingits ca- 
pability to raise municipal financing There is 
no city zoning. The cost of firing is below the 
national average, and there is no city or state 
' individual or corporate income tax. Last year, 
Houston’s unemployment rate was 3. 3 per - 
cent, compared to the national 3.8 percent 
rate. , 

Houston’s job opportunities attract 
newcomers a week. Along with more people 
— the city’s population grew by 38 percent in 
10 years to reach 1.7 milli on — nave come 
growing crime rates and traffic congestion. 
More than 100 new cars appear on Houston 
freeways each day. Twenty months ago the 
dty voted to finance, a transit authority to 
tackle Houston’s dependence on the automo- 
bile. Developers hope a mass transit system 
will ease highway congestion and make pock- 
(Coetiraied on Page 15S) 


By Carter Carson Hill 

■\TEW YORK (IHT) — To many Mr. Sterr 
rN American real estate owners, investors k 
the foreign investor has appeared in cated and < 
recent years as an elusive and mys- good know 
tenon* if not mythical, savior. States,” he s 
cropping up opportunely to buy in tight toil 
properties when no market seemed United Stat 
to exist, or at least prosper. Among r 

Despite a growing sophistication that Mr Si 
on the part of foreign investors and ranged for 
American owners, such a naive im- SlOO-mflhoi 
age of the foreign investor has not developmen 
faded as the dramatic increase in in- French rate 
Lerest rates in the last year has dried tteS 

up most traditional forms of financ- the 220,001 
ing, further enhancin g the role of Shopping h 
the foreigner with established lines Dutch banl 
of credit chase of 1 

The mystique may be fading, but Saks Cento 
the respect certainly fingers; the for an Eng 
quantity and quality of American purchase a 
properties coming into foreign pos- with prova 
session is tiibstanti^L Chattanoog 

One of the largest such transac- 6815 for 
tions was the purchase last month the $2-milb 
of the Cdanese Building in Rocke- ests of the I 
feller Center for S136 million fey an change Buil 
investment subsidiary of the Shell New York. 
Pension Fond, based in the Nether- Michael 
lands. The 45-story building has 1.7 v ® s V I ^ 1 f j \ 
milli on square feet of office space. Wakefield 1 
It was bunt in 1973. Another major largest real, 
recent transaction in New York teves fora 
City was the purchase for $28 mit “posed to i 
lion of the 5>story art-deco office sa id his of 
tower at 20 Exchange Place in lower contact wit 
Manhattan by Werddhave, a large ar ® nCT 
real estate investment company si lion t han 
based in the Hague. naming is n 

The extent of European invest- ■ Mr. Jen! 
meat in American property is hard investors hi 
to measure, as many investors act pact on ms 
behind various corporate shields, in U.S. iustin 
a variety of quiet joint ventures and competitive 
with a host of consultants and advi- rent yield, 
sms. and investii 

Fraction of Total 


Mr. Stem called major European 
investors knowledgeable, sophisti- 
cated and derisive. “They have a 
good knowledge of the United 
States ” he said, “and we see no end 
in tight to their purchases of quality 
United States properties” 

Among recent U.S. acquisitions 
that Mr. Stem’s company has ar- 
ranged for foreign investors is the 
SlOO-mfilion Canal Place mixed-use 
development in New Orleans, for 
French interests and some offshore 
funds; the S6-miIlkm acquisition of 
the 220,000-square-foot Frederick 


Most experts estimate that such 
investments represent only a small 
fraction, perhaps 5 percent, of total 
real estate investments. Yet in cer- 
tain markets, such as major com- 
mercial properties in New York 
City, it is much more pronounced 
ate' important 

‘ “We haven’t even scratched the 
surface of the 'European involve- 
ment in United Slates real estate,” 
said W illiam Stern, senior vice pres- 
ident of Sqnnenbfick-Goldhian 
Corp., a wholly owned subsidiaiy erf 
Lehman Brothers Kuhn Loeb Int^, 
one of the country’s largest mort- 
gage and sales brokerage compa- 
nies. 
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By; Robert R_Rodwdl 

TJ ELF AST (IHT> — A major surge of industrial imnomt nto 
: D Northern Irdted in the past 2*4 years has restored to Bntam s 

. small, detached province Its earlier reputation as a strong contender 
in tte in temarional market for industrial investment. 

■aarcasarg^sgaM 

: her of teh^iames newly locating m 
' avenge of scarfidy 500 nevr jobs a year, for a population or m 

- industrial newcomers, compared with only 40 *ey» 
expantions by companies alretey 

■ : jobs g»tt y«r. 2 

=; - 

' despite the gloomy 

• rrxwsmt m vestment trend continues, wiui- 
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pent Agency for production of diagnostic maounes an- 
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softwear systems engmeering center, which will employ more than 
200 graduates ate help develop tte computerized telecommunica- 
tion systems for the 2 1st century. 

But it is U.S. companies which have played tte largest part m. 
Northern Ireland’s recent industrial development and, in an econo- 
my where more than half tte manufacturing sector did not exist 20 
years ago, 34 U.S.-owned c o mpanies now employ some I8vOW. 
workers, about 1 3 percent of the manufa cturing workforce. Tne UK 
industrial investment in Ulster is in the order of $133 billion. 

Some" of the longer-established U.S. firms in Northern Ireland — 
«mnng them Hughes Tool, Ford, American. Brands, Monsanto, 
Goodyear, Du Pont and VF Corp —have all been quietly expand- 
ing their operations in Northern Ireland, 

What Northern Ireland a favored location among industri- 

alists wheat, internationally, media coverage of the province over 
recent' years hug focussed so firmly on flic bullet and tte bomb? 
Undoubtedly the industrial development officiate in thf Northern 
Ireland Department of Co m merce arc proud of their package of 
incentives but point also, to a number of factors- induding a particu- 
larly smooth labor relations record; a strong industrial tradition 
backed by one of the world’s most comprehensive state-funded 
training plans, and impressive growth in prcductivity. 

Between 1963 and 1978, Belfast officials claim, industrial output 
per worker increased in Northern Ireland by 4.7 pacent a year , 
compared with 3.4 percent in the rest of Britain and only 2.6 percent 

in the United States. _ _ 

Mr. William Kilkenny, chairman of Hyster.Corp. of Portland, 
Ore. stressed the importance of these factors last year when he an- 
nounced his company’s project for a $67 million plant to enytoy . 
600 persons building forklift trucks at Craigavon, 30 mites from 
Belfast “Inducements are important and they are offered by most 
countries in the world,” Mr. Kilkenny said. “But you have to look 
beyond incentives and consider where you can best operate your 
plant; where you ran get the best trained workers and where you 
have a situation that is viable id terms erf manufacturing. We jud^d 
that NI in the long' term had the ingredients for success that we did 
not find in other places we looked at The final decision is basal on 
whai we fed will produce the maximum profitability. tor our share- 
holders.'' 


A THENS (IHT) — Tte skylines erf Atheas-Piraeus, 

Salonika ate tte otter major cities of Greece 
have been chang in g rapidly as a result of the post-war 
construction activity which started in tte 50s, boomed 
in the 60s and 70s and is still con tinning although at a 
slower rate. 

Athens ate Salonika as well as most of tte provin- 
cial cities have been essentially rebuilt since the end of 
World War H. Neoclassical buildings of one to three 
stories were torn down to be replaced by modem 

apartment buildings of six to.right floors, while in the , 

last decade hig h-rise buddings Save also been making This large concentration erf people and Industry has 
tterr decimating appearance m the skyline of Athens. ' brought about traffic congestion which has been reacb- 
The ma« movement of the prov in cial population ing nerve racking proportions, extensive pollution and 
into the cities poshed hnnsmg co n struction much be- a variety of social problems. Rents have skyr ockete d to 
yond the original dty limits thus denying the use of the point where the government first put a freeze and 
land for parks and breathing space. Only about 2 per- lata allowed a 15 percent increase, 
cent of the Athens area is green as compared to about To face this fast deteriorating situation, the govern- 
10 percent in many European capitals. ment decided last year to act on the recommendations 

Real estate values have more man kept pace with tte ^ the National Council for Regional Development 
phenomenal increase in construction, especially for ^ Environment to channel increased funds from the 
choice lots in the suburbs of Athens and water front ngUip investment budget and state orga niz at ion s for 
property with tourist development potential A house mfiastrudure works in nine urban poles of attraction 
lot of about one quarter of an acre in Phychico, Phi- outside of Athens and Salonika, 
lothei or Kifissta, the leading suburbs of Athens, costs These are Volos and Larissa in central Greece, Ko- 
today about 1225,000. A similar parcel of land in Salo- ^ Ptolemais and Kavala in northern Greece, loanni- 
mka costs about $125,000. The same parcel of land ^ m Epirus, Patras’ and Aigjon in the Pdoponnese 
sold for about $10,000 and $5,000 respectively up to Irakleion in Crete. Intensive development pro- 
the early 60s. Choice apartments in tte Athens area ^ ^ these areas will focus on irrigation, drainage, 
sell for as high as $1,600 a square meter. transportation, schools and hospitals, and cultural and 

Main Deterrent recreation facilities. In contrast, public works in the 

Athens-Piraeus and Salonika areas will be limited 
Overall construction expenditures in Greece in 1978 while some plans call for the payment of such projects 

reached the equivalent of $2,256 billion, more than by the residents erf the two areas through new taxes, 

twice the figure of 1 974. Over one-third of al Leons true- By taking these measures the government hopes to 
tion expenditures went into housing. Statistics for last curb, even if gradually, the sprawling growth- of the 
year are not as yet available but indications are that two large population centers, Athens and Salonika, 
construction dropped below 1978 levels as a result of and slowly achieve a more balanced and equitable dis- 

the government's policy of discouraging investments in tribution or the country's economic development and 
housing and channeling item 10 more productive wealth and improve living conditions throughout the 
areas. What has proved to he the main deterrent is a country. 


1978 internal revenue regulation that requires would 
be buyers erf real estate to prove they paid taxes on 
funds they are using for their purchase. If they cannot, 
they have to pay the taxes before they can proceed 
with tte real estate purchase. 

Athens, which today h** over 3 million inhabitants, 
concentrates about 40 percent of the country's popula- 
tion of .9 million, 47 percent erf industrial labor poten- 
tial, 50 percent of private investment, 60 percent of 
foreign trade and almost the whole of the administra- 
tive ate cultural activity. Salonika concentrates about 
700,000 erf the country's population, several industrial 
complexes, and many manufacturing units. 


Overall construction expenditures in Greece in 1978 
reached tte equivalent of $2,256 billion, more than 
twice the figure of 1 974. Ova- one- third of alLconstruc- 
tion expenditures went into bousing. Statistics for last 
year are not as yet available but indications are that 
construction dropped below 1978 levels as a resuli of 
the government’s policy of discouraging investments in 
housing and channeling item 10 more productive 
areas. What has proved to he the main deterrent is a 


» g Mall in Maryland for a 
>ank; tte $13-million pur- 
chase of the 225 ,000-square-f 00 1 
Saks Center of Fashion in Houston 
for an English pension fund; the 
purchase of 10,000 acres orf land 
with proven coal reserves north of 
Chattanooga, Tenn_ by Swiss inter- 
ests for more than $5 miJiiofi; and 
the $2- million sale to Greek inter- 
ests of tte International Jewelry Ex- 
change B uilding on Fifth Avenue in 
NewYork. 

Michael Jenkins, director erf in- 
vestment sales for Cushman & 
Wakefield Inc n one of the nation’s 
largest real estate organizations, be- 
lieves foreign investors now' are 
“posed to make major moves.” He 
said his office has been “in daily 
contact with many major investors 
who are now in a much stronger po- 
sition than before, since normal fi- 
nancing is not available.” 

■ Mr. Jenkins said that foreign 
investors have made, a dramatic im- 
pact on many values and have led 
U.S. institutions to become more 
competitive in their valuations. Cur- 
rent yield, on which many lending 
ate investing institutions had predi- 
cated their analyses, “is now an aca- 
demic issue,” Mr. Jenkins said, not- 
ing that many foreign buyers had 
much longer-range criteria than did 
their American counterparts. 

He maintain ed that most foreign 
investors are attracted to major 
commercial properties — such as 
office buildings — in New York or 
Washington, and to “perceived 
growth areas like tte Sun Bell." Tte 
Northeast in general is not getting 
its share of attention because Euro- 
peans see it as suffering worst from 
the U.S. recession, he said. Some lo- 
cations in Chicago are attracting 
foreign interest, he said, and a Sau- . 
di Arabian group is developing an 
office building in a major Ohio dty. 

For one property in the $25-mti- 
lkm range m Manhattan, Mr. Jen- 
kins said, there are four or five Eu- 
ropean bidders. Two of Canada’s 
largest investors, Olympia & York 
Developments LtiL, ate The Cadil- 
lac Fairview Corp LtiL, have ex- 
pressed strong interest in tte rede- 
velopment of .the Times Square 
area, which is being studied by the 
New York City Planning Commis- 
sion. 

A problem appears to be that 
there does not yet exist a good in- 
vestment vehicle for the relatively 
small toreugn investor, which Mr. 
Jenkins defined as “anyone under 5 
million, generally.” 

William Yates, tte manag in g 
partner of Knight Frank Rutledge, 
one of England's most important 
real estate organisations, recently 
helped found Eupic, areal estate in- 
vestment company, to meet the 
needs of just such investors in Eu- 
rope. He said he is explo ring ways 
to create such a vehicle for invest- 
ments in U.S. real estate. 

‘Internationalism’ 

Mr. Yales' company recently af- 
fHated with Douglas EUiman-Gib- 
bons & Ives Inc., one of New York 
City's leading residential sales and 
management companies, to form 
Douglas EHimon Knight Frank 
Inc., a commercial rod estate com- 
pany. Douglas Ellitnan Knight 
Frank is headed by Earl Reiss, for- 
merly with Cushman & Wakefield 
as the U.S; representative of Incas, 
a venture between a major French 
bank, a leading Italian Bank. 
Knight Frank Rutledge, and Cush- 
man & Wakefield. Incas is no long- 
er active. 

"Internationalism must be the 
name of the game, and the commer- 
cial world Is gening smaller,” Mr. 
Yutcs .void. 
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Bargains in U.S, 


By Vicky Elliott 

P ARIS (THT) — To most people. 

Sotbeby Parke Beraet is an 
auction house — of art Today, 
however, it is also firmly established 
in the business of auctioning homes. 
In four years, SPB’s International 
Realty Corp. has carved itself but a 
large share of the market for luxury 
property in the United States, and it 
Jocks as if, within a year or two; its 
profits are likely to catch up with 
those of the company’s flourishing 
art sales. 

The volume of properties sold 
and under contract of sale was $65 
minio n for the financial year ending 
in August — no less than double the 
figure for the previous year. 

Meanwhile, over the past three 
months, the realty division has been 
broadening its base: The new SPB 
office in Washington officially 
opens in early May, and the realty 
division has also set up shop in both 
Los Angeles and Palm Bach, Fla. 
it moved into impressive new head- 
quarters at street-level on Madison 
Avenue in March, and for Christ- 
mas an elegant technicolor publica- 
tion promising “A grand tour of 
America’s glorious estates 1 .*' sur- 
veyed a selection of the properties 
handled or sold by the company 
over the past year. 

Recent offerings have included 
the 22,000-acre Peacock Ranch in 


Jf 

DANIEL CASSARINO 


CATTLE & 

AGRICULTURAL LAND 

PURCHASE & 
ADMINISTRATION 

Gotida 1069. Mantwidao, 
Uruguay. Cable: CASAUHNOS. 
TH_: 912322. 


SL Lucie County, Fla. ($30 million), 
a polo estate in Wichita Falls, Tex- 
as, (at $2.65 million}, a colonnaded 
antebellum plantation in Louisiana 
($1.1 millio n), and a S2J-tmIUon 
duplex in Manhattan’s classy Olym- 
pic Tower. And in May, Pokety, the 
Maryland home of Edgar and Bent- 
ice Garbisch (nee Chrysler) goes un- 
der the hammer, a few days after a 
large part of its contents — includ- 
ing their voJtumnous collections of 
Impressionist paintings, porcelain, 
and 18th-century French furniture. 

Personal Service 

The move from old masters to 
real estate was tailor-made for SPB. 
People who collect 18th-century 
paintings or Chinese statuettes need 
somewhere to put them, and SPB’s 
experience in handling this restrict- 
ed clientele with personal service, 
often through several generations of 
the same family, gave them a com- 
manding view of their potential 
market 

“We know our clients’ taste and 
we know what kind of fife they 
want,” explains Edward Cave, SPB 

International Realty chairman. Pro- 
spective clients axe given what 
amounts to a tour of the regions 
they might be interested in, some- 
■ times in helicopters. Favorite areas 
are California, Florida and the area 
around Washington. 


REAL ESTATE 
INVESTMENTS IN 

ARGENTINA 

Farms, Land, Large Tracts. 

Tierra Grande SJL 

Business, Logo) & Tax Consultants 
ContantaB 222, 

Buuom Aim* Aig an Hn q. 

TdLi 31-2244 or 32-3919. 


SPB Realty, ’working with bro- 
kers on the spot who arc “plugged 
into the entire social mainstream of 
a community ” arrange outings in 
the right social strata “to show cli- 
ents how the community works.” 
Last weekend, far example, one 
Fn giish couple was introduced to 
the delights of steeplechasing in 
Middtebuig,N.Y. 

In addition, SPB Realty can call 
on dte network of 27 SPB offices 

throughout the world, from Munich 
to Hong Kong, that deal with its an 
sales. European offices refer all in- 
terested to New York h eadq uarters 
and ate not competent themselves 
to deal with real estate m at ters, but ■ 
they do stock all the lavishly fllns- 
trated brochures that show which 
properties are up for sale. 

Descriptions of SPB Realty’s re- 
cent coups sound something like a 
social register. They indude the sale 
of Hammersmith Farm, at Newport 
Rhode Island, home of Jacqueline 
Kennedy Onassia’ mother Mis. 
Hugh Auduncfoss. and fonneriy 
girmnw residence of John Kenne- 
dy. It was bought by an enterprising 
Lawyer who has converted it into a 
Kennedy and. Newport Museum. 
Another summer home in Seal Har- 
bor, Maine belonging to former 
Vice President Nason Rockefeller 
was sold to Henry Ford’s aster, 
Mrs. Walter Ford. BiHy Jod bought 
a T-omg idflnd ham from the com- 
pany, and a Bong Kong collector of 
Chinese porcelain just completed 
* the sale of a Tudor manor in Bever- 
ly Hills that rates as the fourth 
highest property transaction ever 
recorded for the area. 

Real Key 
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DESIRES to assume the representation of 
manufacturers, companies or individuals 
to manage their present businesses or to 
get them started in Argentina and even- 
tually in bordering countries. 

This company's credentials Include: 

— A proven aptitude for organizing the 
promotion of sales at different levels. 

• Associates and technological support m diffe-. 
rent areas. 

• Contacts in every area of the Argentine mar- 
ket (In some cases as partners): Banks; Finan- 
ce Companies; Industries; Construction Com- 
panies; Commercial businesses; Engineering; 
Government Agencies, etc. 

• Large and comfortable offices m the City. 

All conversations war take place at the highest 
level and with the most absolute reserve. 


r (V1ERIMYn ^ 


Laval le 557 

(1047) Buenos Aires - Argentina 
TeL 393-8543/ 8372 ! 394-1842 





[7 t * t ’>Ti T> : < > ‘ T 

m\ 








ImT M /TV ''ii’ Wv 

1 1 1 1 iff p .,l 




















i.- : i 

Wi'iT-T*- 












H A Ii*41mM 





V 1 1 1 1 H 


CATTLE AND AGRICULTURAL LAND 


INVEST THROUGH 
ADOLFO BULLRICH & Co. 

Real Estate Agents Since 1867 

Posadas 1257 - Buenos Aires - Argentine Republic 
Tel.: 393-1042 y 393-0092 Telex: 22901 ABSA AR 


—FOB SALE r Villa on Aegean Island— 

A private country villa on almost art acre af wooded land with a view of mountains and 
bay from terrace and a white sand crescent beach within tan minutes by foot. H is easily 
accessible from village by ear or pufafic transportation. Designed and reconstructed around 
ongind Greek dweffing, the futty furnished viUa now has 4 bedrooms, kitchen, fiving-cunv 
dining room and stone terrace. The fu rnis h in g s are attractive, the viUa is smpie but 
comfortable and pleasing to the eye with white wadi watts, red tile roof. Add stone floors 
and a stone fireplace in living room. Price: Si 29,000- Reply: Box D 1599. 

— trtl herald Tribune, 92521 NeuTy Cedex, F ra n ce . i»i«i i ■■ 



ESTATE BROKER 


iTTTil jiTlt^ lluliKi 


6 office and commercial buildings 
6 residential projects 

• shopping centers 

• warehouses and factories 

• exclusive villas 

• building lots 


winIer 


associated with 

SAOLS -X ’J a TTi yt Pf:ffCI SC ft ~ S.WK 
AKT! F.NGtSt LifvH A f7 


dept, for special projects, D-69 Heidelberg 1, 
fl^ox-103046, Call 06221/281 52/3, Telex 04-61 578 


REAL ESTATE 

REAL ESTATE FOCUS 

The new bimonthly U.S. rad estate newsletter 

that you should read when considering 
on investment in North American real estate. 

The time is now*. 

You will receive two issues free if you write to; 

Real Estate Focus 
P.O. Box 124 
CH-1211 Geneva 20 
Switzerland 




Ancient forms, old estates, aban- 
doned chapels, venerable parks, 
age-old gardens, ancestral, 
palaces and mtsiore in 

TUSCANY/ITALY 
A SOUTH OF FRANCE 

— ■ ■ * - - —■[ 1. ■■■ 
OVTTTIUniG TOT (MiuOff. 


ABERSOLD & DIGM1 

Wakh mhrew 17, OLSOM Zuridt. 
Switzariand. Td. 01/362 99 05. 



In these transactions, SPB Real- 
ty’s commission amounts to 10 per- 
cent of the sale, plus a one to two 
percent budget on marketing and 
advertising to account far the bro- 
chures and material used to create 
interest in the property. A tailor- 
made irutiKng hst is drawn up for 
each one, based on the names of 


MONTE-CARLO (Principality trf ^HW; 

‘ ■ for M 


Oosa to the Country Club, the Beach and Ihe Sparging 
at 20 minutes. ■_ . •. v : {. ii.TiV 

HIGH-CLASS AMIUMBin9'/'v 

With panoramic rview^trf seq/n residential rCriniplmv wWi gaiitM _ 
and s w im ming pool, from stotfio to payment 

over 2 years (buytogxm''bfueprTnttL-'/ ' ; v : -: 


' - For infotmoG on, a aflitac fr ‘ ■ /' • ^ p.-,/ ■: 

. A©ENCETH<»«AS: : - 
U BbL MnM ChprioHte MONtC-CASLO,; v 
Agency created h 1930, etefnbw of' WJIA 3Ct. 


SPB Realty cooperates split the 
commission with them, porceatages 
depending on bow the property is 


A ready genuine prewired Conn 
house, wRh (A its old features sudt 


os fkepfoces. aid flftog intorf. 
Starefing In its own grounds of 
16^)00 sqjn. with afive trees, fruM 

trees, vines and shod/ terrace in 
front of house. Main house: 3 
rapepden roams leat£ng Into each 
3 bedrooms, 2 baths. Guests 


Prices Fri. 2 ^ 00 , 000 , ref. 253. - 

Apdy John Tayler, 
MwCr e lei Ws 


feLs (931 3«J0ttj64 - Mem 470921. 


Quinta do Paraiso is a luxury development under local management In the heart 
of Algarve, realised by the Dutch Polyzathe/'Eurowoningen-group of companies. 
The Quinta do Paraiso project consists of 80 villas (detached and semi-detached) 
and 40 terraced bungalows. There are 3 swimming pools (one heated by solar 
energy), 2 illuminated tennis-courts, small supermarket and a First class 
gastronomic restaurant. The first and second phase of 120 villas was sold on the 
international market. The construction of the last phase of 40 villas has now 
started and these detached/semi-detached villas and terraced bungalows are still 
for sale. Prices: £25.000. — £100.000.- 

lnternationai sales: 

Eurowoningen b.v. Quinta do Paraiso S.A.RX. 

Krufsplein 25-31 Praia do Carvoeiro. Portugal 

Rotterdam, the Netherlands Phrine: 082-57278 OR 57378 

Phone: 0 1 0-3320 1 1 Telex: 254 1 2 T ek-x: 1 8fi54 Parian P. 


Sales agents in: England, Germany. Belgium, Switzerland. Far East. 


I "INVESTMENT IN jg 

I U.S. REAL ESTATE" ■ S 

■ IS Top International fed E*tot» Expwta I 

| rep a i red an pro pw ti re . -fare, UgoJ im- I 

■ pflBaftm,.ireaardi and an^nb, ctep* 5 

■ to dare, preparty amagareni^. and I 

I mudi anre data dal h nredad by fha ■ 
5 mwcmeW E ure paa n hwmtar. « 

1 Typtad of CMMnMVi af cff in di in I 
ff “Tha gvolffy of yavr ■paafrm wa» m 

| auti tondteg. " | 

1 band S12IL0D for all '6 Tap«. | 

I- cxsamvi sBwuuts, me I 

■ 350 S. B p rew (»27A> 5 

| Laa Anga lre , CaMoraia 90071; I 
| UJJL • S. 

■ Totephanre (313) 440-9534. 1 

| Tate xi 67-3157. I 

L Ah*. foe -*-fXw at Ihh ■ 
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In the”Carre d’Or 
of Monte-Carlo 

Your residence 


_ 

• - . By David jsmes - ; . 

’■£{., ^ l!k ■ ’ V .TONTTLEAL flHT) — SaW 
Cx JY1 ^^-slwppmg maU dcvdop- 

• ^ 5 < h^f meats' Airing the past IS yean have 

““ ' .t/Vcpatributt^ decay/: 

: V bat now t}kiiiiS-c6ncq>t;is a key, to 

; ■ ■■ njip p-n* ring downtown retail cores. 

• i *£&■•• . C V . - . 

■ ^ ^ . Success stoiies .such as the Eaton 
:i - ; ^ Ontario, have. 

' helped - developers ' and rimuidpal 

- - :/ A v fjnnnera : realize the transplanted 
■zz-L can wrajk wcmdecs 

'■-■• for- big and small downtown mar- 

'Vi; ..-.•. >. • - . ; .... 

: This tln»p4evel mall has . some 

■ “ vj 4, 300 stares^and 2J. mHtioh square 
rif.jnriirilispace on a I(L5‘square 
acre tale. “Ifs the largest inaH in the 
s _• l-*2* world” - said Hermann Kircher, 
i Z ' /'^w’nreddent of Lany Smith & Assod- 
-. i * -7^ s flft -s of Toronto, ah affiliate of the 
5 / prated States-based real estate con- 
' aiUancy him . 1 " • 

7 >*? \ .- Folly opened is the fall of 1979, 
finite C&pO million Comdex was 
; yr ^ h inh Canada’s largest public de- 

» 2 vdoper.. Cadillac Fairvicw Corp. 


Canadian Shopping Malls Move to City Centers PARK PALACE 


_ ■ ■ :C dan SI .8 Mmon m assets. 

. iSonprofit Proposals 

- -.It -V ' . 

~ ..'q~fer Cadillac spearheaded the major 



. .7. : ^iredevd^nnent of New York Ctf 
! '= EiThnes Square area, ais is-the. equally 
' " '■- : 5Cr feraebut private Olympia and Yorl 


. - ^T^^trardijJg ’ nonprofit , proposals for 

^redevelopment of New York Gty’s 
" = fcThnes Square area, as is-the. equally 
’ V'^jEgebut private Olympia and York 
I . 1 : S 1 ;.Dewdopmcat Ltd. of Toronto. 

“ ’7 - Thor proposals include 4 million 
: ;Hi ^sfuarie feet of office space, a major 
*' ’-^tbemeparic, 500,000 square feet of 
... ::: ?>^x^-rffice space, die restoration of six 
^/established Broadway theaters, a 2- 
• 1 ^million square foot- fashion trade 

- • ! v-mart, and a hoteL 

v International Lid. of 

‘•rz;/s^!ohtreal is the ^ developer .and 

- ■ > ' :x^wn«r of the. Montreal complex, 

-- : yesunoimf Square, - which in- 

- r:/i*^rates reskkntial, business - and 
' r • rommataal activity. Morufev is now 

Javolved m buildmg similar large 
^/oentera in Salem and Boston, Mara- 
T..^ Wi^etts, Bufflmgum, Vermont, 
” ' .“TlTCokaado Sprmgs and Seattle; 

- . --/I t!?- u a rana/ti8T i\ have- pi nrieered tile 
.■.7 7777 Tredevdcpment of me downtown 
./.".V^nuilti-use complex,” said Mitchell 
‘ ; '7 ^Grossmait via^resident of die 
^ .1.. ^ Montreal-based Trizec Corp. which 
; / : ‘/y /s - Canada*S second largest public 
'■ ^^--eal estate devdopCT. • . • 

' 7 ~ The riwwpiece of^ profitable in- 

rer-dty ifcvdqpment is the fully en> 

■J|al^ ,p3tter^, Idem ..than 


Eaton Center in Toronto with its 860-foot shopping Galleria is the largest retail-office complex in the world. 


100,000 people pass through the 
mail every day; “some limes there 
are more than a million visitors per 
week.” said Buzz Golightly, the cen- 
ter’s general manager. 

Average Sales 

Every square foot of retail space 
brings in an average $300 in sales a 
year. Ibis is one of the highest sales 
rates for a null in North America. 
Commensurate with this are rents 
which are double those of most sub- 
urban malls and range from $20 a 
square foot to $85. Despite the high 
rents, turnover is only 3 percent, 
whereas some U.S. malls have a 10 


percent rale. 


The financial director of Marks 
& Spencer Canada Inc. of Montreal 
said “sales jumped by 60 percent 
when we moved into the center 
from a nearby street location.” 

To take greater advantage of the 
location, some chain stores have 
come up with a new name for a sec- 
rad outlet. WJL Smith Canada 
Ltd. of Toronto created the name 
“Evergreen Books” for a second 
book store in (he mall. 

While Toronto’s Eaton Center 
understandably receives much at- 
tention. numerous malls are being 
built across the nation. 

The Toronto-based Chartwood 
Developments Ltd. has several proj- 
ects including a $75 million, 
850,000 square foot center in Ed- 


monton, the capita] of the booming 
resource province of Alberta: A S31 
million, 450,000 square foot center 
in Winnipeg, Manitoba; a $40 mil- 
lion project in Regina, 1 
Saskatchewan. 

General Trend 

Jim Stewart, manager of commer- 
cial market research for Nu-West 
Development Corp. said these proj- 
ects are part of a general metropoli- 
tan trend in North America. Other 
Canadian examples include a Trizec 
buflt two 31-story office tower with 
underground shopping in Winnipeg 
and a 750,000 square foot develop- 
ment in Calgary, Alberta, by Daon 
Development Corp. 



they are now facing competition 
when acquiring pr o pert i es for in- 
come. 

Pension funds, -life insurance 
companies and private investors, 
both in groups and individually, are 
among those who see shopping cen- 
ters as good investments, says Har- 
vey Wright, vice-president, invest- 
ment of A.E. Le Page Investment & 
Professional Service Co. a subsidi- 
ary of Canada's second largest real 
estate sales company. 

Canadian pension fund managers 


have been shy of pooled real estate 
investments. Of the approximately 
$38 billion controlled by more than 


In spite of these large projects, 
most of the action is in smaller 
towns. Specialists in small centers is 
a private 1 won to-based firm, Bur- 
nac Leasehold Ltd. This year it 
plans to open eight centers, ranging 
in size from a $7 bullion, 175,000 
square foot project in Cornwall, 
OnL to one of $18 million and 
450.000 square feet in Sydney, 
Nova Scotia. 

Small town developments are at- 
tractive because speedy approval 
'can be granted within six months 
versus the years taken in major met- 
ropolitan areas, said Trevor Smith, 
Burmac's president. Where previ- 
ously developers had the shopping 
center field largely to themselves. 


15,000 pension funds, about 2fi 
percent to 4 percent is believed to 
be directly invested in real estate. 

Slow Investments 

But while Canadian pools of 
money have been slow in investing 
in real estate, European funds have 
noL Since 1966, Lenndorff Manage- 
ment Groiqj or Toronto, which gets 
much of its money from several 
West German funds, has acquired 
an estimated $1 billion of Canadian 
properties, including 35 centers in 
smaller communities across Cana- 
da. 

It is now developing its own cen- 
ters: Two new ones are planned for 
New Brunswick, plus two exten- 
sions in New Brunswick and Van- 
couver. The group consists of over a 
dozen companies and lakes' its 
name from Nona vra Lehndorff, 
sister of the Prussian countess 
Verushka. the fashion model. 
Nona's husband is Hamburg mer- 
chant Johan vra Haeften who 
cofounded the Lehndorff Manage- 
ment Group. 

Investors such as the Lehndorff 
Group covet shopping centers be- 
cause they are seen as good protec- 
tion against inflation. With the ex- 
ception of department stores, 
tenants are generally required to 
pay rents per square foot or as a 
percentage of per-square-foot sales 
whichever is greater. 

This is a form of built-in protec- 
tion against inflation. As a retaOer's 
sales figures go up, so does the rent- 
al income to the owner and inves- 
tors. 

Because of anticipation of in- 
creasing inflation and the limited 
opportunities for developing new 
centers, investors pay a premium 
for what Hermann Kircher of Larry 
Smith A Associates describes as 
“one of the best real estate proper- 
ties you can buy." 


The Casino and the Op6ra, 
the gardens, the Sporting, the Hotel de Paris 
and the luxury boutiques have given 
1 Monte-Carlo Its reputation. 

They make up what is known as the “Carr6 d'Or”. 
While remaining faithful to tradition, 
the “Carr 6 d’Or" offers all that is 
most prestigious in Monte-Carlo, a superb blend 
of activity and new lifestyle. 

Its location and high quality have earned 
the Park-Palace his place in 
the "Cam* d'Or", and it Is now the residence 
' "par excellence” of Monte-Carto. 

Full documentation available from : 

LEGADEL S.A. 

Park Palace 27 , av. de fa Costa - Monie-Carlo 
Tel. 193) 50.92.66 Telex : Legven 479276 MC 
and from the real estate agents of the Principality of Monaco 
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In prestige residence, exceptional opportunity to become 
owner for immediate occupancy, of a selection of 2 or 
3-room quality apartments, overlooking the sea, minutes 
from shopping and city amenities. 

Further details: 

COD1MCO • 

44, Boulevard d Katie, MONIE-CARLO. 

TeL: (93)30.88.87. 






Nothing compares with life in Monte Carlo. 
* And nothing in Monte Carlo compares 

( with life at the new Parc Saint Roman 
development. 

This stunningly designed and 
appointed residence, set in its own large 
and luxuriantgarden s, will be completed 
in early 1981. 

The apartments, of which only a 
limited number remain available, all 
have air-conditioning and the highest 
standard of finish. Most also have 
breathtaking terrace views. 

.. Parc Saint Roman is one of the last 
>ark developments in Monte Carlo. And 
ith its own saunas, swimmingpool and bar 
will provide a luxurious life for residents. 
Which is why an apaiiment at Parc Saint 
Roman is more than just a very valuable asset. 
Its also an investment in a good life. 


at 


Monte Garb. 




ifi Write to Parc Saint Roman, Sales Office 

; j Department HTi, 7 Avenue Saint Roman, 
Monte Carlo for full details. Or telephone 

. MonteCarlo(g3)5o.8444^ ex -479 22 ^^^ 
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Prices Skyrocketing in France 


By Linda Bernier 


P ARIS (1HT) — Experts in the 
French real estate market do 
not like to panic about the current 
situation, but os one said: “Things 
are going crazy. I don’t know where 
it will lead to or how the French 
will be able to house themselves in 
the future.” 

Prices have skyrocketed in the 
past year — with estimates of in- 
creases as high as 30-35 percent in 
Paris and 15-20 percent in the rest 


Paris Leads Way 
As Credit Rate 


dous increase is simply a situation 


of far greater demand than supply 
— the demand factor affected by 


Goes Higher 


And expenses — maintenance, elec- 
tricity and particularly heating — 
have increased threefold, account- 
ing for 25-50 percent of rental fees, 
100 percent in some cases of low- 
income housing, said Gerard Pel- 


— the demand factor affected by 
soaring ofl and: gold prices; the gen- 
eral inhationaiy situation, the un- 
certainty of other investments and 
the inc reasin g scarcity erf real estate 
in some areas. The supply factor af- 
fected by the scarcity of land avail- 
able for construction, particularly 
in Paris, and a gamut of regulations 
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discouraging construction. 

In Pans the numb er of housing 


units on the selling market has de- 
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Superieure du Notariat, which offi- 
ciates real estate transactions in 
France. 

The baric price or housing in Par- 
is is about 10,000 francs a square 
meter, going as high as 25,000- 
30,000 francs a square meter in such 
posh neighborhoods as Avenue 
Foch in the 16th arroodissement. 
Commercial property averages 
about 15,000 francs a square meter, 
according to the National Federa- 
tion of Real Estate Agents 
(FNAIM). 

Net profits on real estate invest- 
ments in Paris have declined from 
about 3 to 3 percent in the past cou- 
ple of yea re since rent increases, 
limited to the cost of living index,' 
have not followed sales increases. 


Notariat- 

Average Rents 


The average rental price of apart- 
ments in Paris is 30-40 francs a 
square meter, the most sought-after 
— in the 2,000-3,000 franc monthly 
range. The most sought-after pur- 
chases are in the 60-100 square 
meter range, according to the 
FNAIM. 

According to the FNAIM, which 
recently came out with a report on 
the French real estate market, all of 
Paris will soon become a vast 16th 
arrondissement in terms of price, 
prices of old and new housing are 
nearly identical and will continue to 
rise by at least 20 percent this year- 

The basic reason for this tremea- 


1976, to 12,000 in December, 1 
to 3,000 this February, according to 
the FNAIM. 

The number of newly constructed 
housing units in France has de- 
creased from 514,000 in 1975 to 
403,557 in 1979, from 18,600 in 
1978 to 12£38 in 1979 in Paris, ac- 
cording to the French Ministry Of 
the Environment. 

Renovations 


A. A. INTERNACIONAL S.L. 

REAL ESTATE AND BUSINESS 
TRANSFER DEPT. 


We specialize in the sale of 
businesses, bars, restaurants, 
hotels, boutiques etc. 

Also villas, apartments and land. 


For further information call, write or telephone: 


A. A. INTERNACIONAL S.L 

Avda. Ricardo Soriano, 4-4°.-E, 
MarbeUa M6laga, Spain 
Telephone: 773188 and 773192. 


„ AMD LAMZAROTC A place where sun, sea, and a 

| A lk.lf favorable dimate meet the whole year round. 
niCMAirO... On COSTA TEGUISE, Union Explosives Rio Tinto SA-, 
A IMKCkllD ^ ^raest private company in Spain, has 

applied wisely its technology, to create me 
niHiniC/ 1 mast ambitious development on the Atlantic 

Or HMWB 6 


jynf Vylliri applied Wisely its teennotogy, to crease ™ 
(liBiryC/ 1 most ambitious development on the Atlantic 
IJr MDKAUDEl Roads, sewage treatment and recovery, sea water 
1 desalination, electricity have been provided. 

With water Nature could proceed: over the lava fields luxuriant gardens grow; 
even an interesting golf course has reached maturity. 

The best of Spanish architects have created superbly designed residential areas, 
inspired by the local architectural tradition: 

LOS MOUNOS, an unusual condominium of apartments, bungalows, plus shopping 
areas and plots for individual villas. 

PUEBLO MARINERO (Mariner's Village} on the beach, provides very distindive 
apartments, plus shops, restaurants, as the man social and trading center of the 
development. . 

The Hotel LAS SALINAS, one of the most luxurious in Europe. 

The detailed and careful planning and zoning of eleven million square meters, 
provide LONG-TERM PROTECTION for the investor. 

PROFIT ABILITY is assured: a management company provides income to investors, 
by operating the property all year round, during their absence. Expenses are 
covered by income, and possibly something more. 


All budgets and requirements can be accommodated, from promoters of apartho- 
tels ana condominiums, business premises, villas, and, of course, small and large 


reedy-built apartments. 

YOUR INVESTMENT WILL GROW UNDER LANZAROTFs SUN. 

Also, if you know the tourist red estate market in your country, you might 
want to bring others to this paradise. 


Cwtafefvfr® 

Lanzarote-Jpcwi 


Send this coupon to: 

(BIRO DE MARKETING IMMOBHJAJUO SA, 

Serrano 45, Madrid 1, Spain. 

Tel.: 1 -225-9490 - 1 -226-771 8. V 

Telex.- 22638 and 27691 ERT E, ■ 
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Because of this scarcity many 
older buildings in low-income 
neighborhoods have been renovat- 
ed, such as in the Marais, which has 
since become very expensive and 
very fashionable, or entire areas are 
razed to provide space for new con- 
struction — the 13th and 1 5th ar- 
rondissements. Today the 10th, 
11th and 20th arrondissements are 
in the process of transformation. 

In 1980 there will be practically 
no new housing available in the 
capital, said Michel Fagot of the 
FNAIM. 

- “There is nothing left to buy in 
Paris,” lamented Jean Jacques 
Saxes, at the Analysis and Forecast 
Center of the Compagnie Bancaire. 

Bernard Duban, president of the 
Natio&al Federation of Construc- 
tion Promoters (FNPQ, is not quite 
so pessimistic because of the recent 
government measures designed to 
make more land available for con- 
struction- 

But he is wary. Up until now gov- 
ernment policy has not facilitated 
construction and recent credit poli- 
cy will make purchases even more 
difficult, he said. 

Among the nutjar culprits of gov- 
ernment namstringing has been the 
1975 Galley Law. which established 
“legal density limits” (LLD) for 
construction in different cities and 
regions, beyond which the builder is 
taxed. 

Thus, in Paris, with .an LDL of 
two, a builder can develop 1,600 
square meters on 800 square meters 
or land without paying the special 
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Many palaces in tbe Marais quarter of Paris have been restored for f actionable firing. 



tax. If he wants to develop 2,400 
square- meters he is taxed about 4 
million francs, explained notary 
Petitfrere, adding “this has caused 
the price of land to increase phe- 
nomenally. I just saw an 8-meter 
squared courtyard on the Champ s- 
Elysees seQ for 800,000 francs!” 

A value-added tax of up to 60 
percent, a slowdown in granting li- 
censes to build and a restrictive pol- 
icy in determining zones for devel- 
opment are also impediments to 
construction, others noted. 

According to FNPC President 
Duban, the rising cost and scarcity 
of credit has overtaken rising con- 
struction costs as the No. 1 problem 
of the housing indunry. 

Since the beginning of the year 
the government has greatly tight- 
ened its credit policy. Tbe general 
.rate of credit has increased fropi 12- 
13 percent to 15-16 percent, banks 
are becoming more selective about 
granting loans and have quotas on 


how many loans they can grant in 
their government-backed home loan 
saving plans. 

“These are draconian measures . to 
fight inflation,” criticized Mr. Dur- 
ban, who believes that, as in other 
European countries, more sectoral 
measures should be taken for the 
large or second-time investors. 


an outpriced sellers’ market. Some 
experts are predicting a decline in 
real estate sales of 15-25 percent. 
Others , say this years demand. 
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will be as strong as evo 1 . They point 
to the recent move from suburbs 
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Big Question 


Those most affected are the first- 
time home purchasers .in their iate. 
20s and early 30s, not ' the large 
investors, noted Mr. Duban. 

And while some say that foreign- 
ers, particularly from the Arab oil 
states, are buying up choice proper- 
ty at exhorbitantly high prices, thus 
hiking them up even more, Mr. Du- 
ban does not believe tbe volume of 
these pinchases is as high as one 
might think 

The big question is whether the 


to the recent move from suburbs 
bade into city — prompted by rising 
gasoline prices, inefficient public 
transportation and long hours spent 
on onmmwtlng — the f onriniiwf 
confidence in real estate as a hedge 
against inflation «nd the traditional 
desire of most Frenchmen to own 
their homes (about SO percent do). 

“You just can't tell if the French 
won't bleed themselves to buy prop- 
erty because its still the best protec- 
tion against infla tion. And that may 
not be such a bad idea given the 
direction of the economy;” said Mr. 
Duban. 


from there to 111 Wall Street. An-, w- 
other large tenant, the First Boston m* ^MHde ' can 
CorpuwSl temovinguptown to the hH^fcaanga 
new Fisher Brothers budding ; • ' c v . 

Another example of ’the-; down- • .. It isiiot-the < 
town thrust is 30;'Broad Street,-^ ^ tate 
bought fox; a British xed estate: de-; uons in the ^Jt 
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vdoper and investor, Howard Ron- * itrank . ar.ilotlOT^opaTO^^as xl 4 Amo 

son, in partnership; with. the Kauf- ~ Newtersey, Mdsteu 

man (hganizatidn. About 350,000 dm .in Atlanta', and, Chicagd Tl^^ a ^ } n dia 
square feet of the bufidm^s 340,000 ^tish^ practition^.^ -^todway, a rel 
square feet were vacant when the ; .chartered survey ora,. & ^ jj, 

deal was completed eariy thisyear. ; ' to tixar rpte^ propatyid^f^ ^ developt 
Under a JO-yem leare conpcted . andL managers .on ¥ Jfc- 
in January, the- Morgan Ghaniaty latie mswutiqns, Tpa.i? 5^30 
Trust Co. wffl move next year into - typmalty^rmt hav^tixar own-re ^ y 
130,000 square Tret.; Morgan : esiate departmeata ;.y . ■ 


The big question is whether the 
French wfll continue buying in such 




TAX EXEMPT INCOME AVAIABU M CANADA 


DOCTORS, - DENTISTS - ENGINEERS 
AND SEIECTB) INVESTORS 


For a limited period. Investment* arranged in Canada, wH provide tax 
exenfrt income* or a guaranteed basis for a minimum period of 5 yearv _ 
For those seeking a p enn qn ent resident status in Canada, tax end vjsa 
i nf ormation will be avoikdde from Canadian legal staff fady qualified to 
guide you on these matters. Minknum inve s tm en t doHan 125,000 Canadian 
do Han - this investment [with the greatest potential growth in the western 
civilized world] can be arranged as a joint project with cofleagues of yow 
own choke and with a minimum of dollars 30,000 for each partner. 
Phone or write: 


Mr. L Levin, BA, LLfL, Advocate 
2340 Lucerne ave. Suite 17 
Town of Mount Reyd, Montreal 
H. 3R 2 G9, Canada 


PHONES 

Montreal 

514-342-0040 
514 487 0935 


Netherlands 

31-02152-61509 


London, England 
01 584 1008 


Appointormah can bo arranged. 


Enchanting, Luxurious Villas 
...in Italy and Spain 


Perto Santo Stafano, Meat* Arymtario, lldy (Bonn 127 Itmj. Exquiota stucco via man 
anti rating 7-ccre setting of tarraaBd gardens, pahoi. with braomakmg views of the MedL 
lerraneon. Cowered and open terraces on main level overlook the solt-walef nwnmeig pooL 
9 roam, AM baths, wine eeflar. Offered fumshed and equipped ri SS95.000 (LLS4- 
HT-10305. 


Panorama view of Borenos, the River Amo and 
sunoundng h* From tha lovely via, the former Lemon Howe of mo VOa Mec&d . , . buA 
on a dapmg h* wrffi uwnf terraces on each level. 3 tving raona, 5 bedr o o ms , 4M baths.' 
Beautifuly remmXed and modernized. Seclusion end privacy an its 2H gardened acres. 
5750,000 (U S.). HT- 10304. 


Meilarta, Spam. Magnificent waterfront villa on superb site of 3M terraced acres sloping 
to long frontage on Formemor Boy with sheltered horfaor and yodd onehoroge. 13 spodous 


room, terraces, iwimnvng pool ord terns court. Staff op j rt marts. Exclusive oraa with 
priv og^.^ O ffered fumahed and equipped rt Sl.lOOjOOO (UAL Video cassette avalafale. 


Auja ufud brochure* on ih omt and other fme propertm awribMr on ntqum 


Previews inc. 

IntrmMionj/ K eel EiUfr Mirteunf RCditOrS 


730 W* Avenue 
New York, N.Y. 10019 
Rtene: 1*121 757-7610 


FOR SALE - DREAM OASIC 


On the COSTA DE ALMERIA. Semin with the dryett, runniest climate in 
cantinaUat Europe. 80 Acres of auhty terraced land studde d unth royal 
paint, oUve and onuuc trees surrounding an abandoned Moorish hat 
spring at 134°F. f57°CA Magnificent sweeping, vistas. 14 Unu. and Acetuy 
minutes from the mo, the capital and Almeria s awn interna ti o n a l airport 
by fultr asphalted just finuhed road. Planning permissions approved, 
ideal far small luxury development and! or health fantManaiariuai. 


Contact: DJ_ Aubiy. 365 Ffnt Ave'lS.Y.CL, N-Y. 10010. 
Td. (212)2605466 


or WRITE;' Apdo. 464, AlmerU, Spelo. 


Mih unumm k muv. inc. 

^1^ WLcmoKiemal Rcoltor/ 


9036 Burton Way BuvwhjHPU. Colt S02ll a 2B a 2 : H > )0 , i0 
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Downtown Manhattan Prepares to Change Its Skyline Again 
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By CartcrB. Horsley 

:.YQRICjpn) — 

._ a. bit behind die recovery 
rgridigwgl k ' Manhattan^, downtown 
his now gotten iis second wind and 
will catch: up in a big way if a hum- 
ber of recent construcfioaplans are 
tamed.'. : *s \\ •• •--: • •. 

- The onslaught of-, planned new 
I .coostruetkm has sent brokers, de- 

vvelopers and preservationists into a 
jevsrish seramblefor sites, tenants, 

7 posed new not radT 

cafiy alter the southern skyline of 

- Manhattan; -as fid the two previous 
Staves- of construction,' which - m- 
dnded One Ghasc Manhattan Plaza 

■ ■ and the World Trade- Center. . 

; .They wiBi however, use up most 
•' of the existing developable sites in 

* the cm ter or the downtown area 
'writer than spread outward toward 
£the new landfill of Battery Park 
^t^ity -r— wtedi is being redesigned to 
‘jtfxmninodare changed office-mar- 
^ketconditions. 

Two previously announced pnqj- 
"ects are involved: a 35-story tower 
i ihat the Continental Grip/ plans to 
; build on a -two-block ate hounded 
by Maidea Lane and Front, Fine 
;^and. Sontb Streets, and the Aineri- 
'canStock Exchange at Battery Park 
<3ty: 

New Buildings 

The other new buddings, which 
are in various stages of p lanning , m- 

- dude the following: 

h • 60 Wall Street, a l.7-xniDion- 
K square-foot tower; of about 60 sto- 
"nes that is being devdbped by the 
f , American Interna tional Group and 
[he Bank of New York. It null re- 
place a parking lot and .die lime- 
stone skyscrapers at 48 and 52 Wall 
. Street 

• • 85 Broad Street, a. 900,000- 
sqnare-foot tower of about 30 sto- 
^ries that is being developed by the 
.Galbreath-Ruffin Corp_ It is ex- 
pected to house (he headquarters of 
Goldman A Co., the invest- 
ment firm. 

• 7 Hanover Square, an 800,000- 
iquaie-foot tower being' developed 
by Swig, Weiler & Arnow and Sey- 
mour and Paul MDstein that will 
use the air rights of India House. 

•' 52 Broadway, a rehabilitation 
and enlargement of the 
building, being developed by Js 
| Resnick. 

• One Broadway, a refaabflha- 


don by foreign cUents of EJF. Hut- 
ton & Co. 

: • Washington Market Urban 
Renewal Area, a one-mi Uion- 
squ are-foot back-office facility for 
the Irving Trust Co.. 

Other sites — such as the one-on 
Nassau Street owned by the Federal 
Reserve Bank of New York — are 
also under study. Another commer- 
cial activity includes the proposed 
$25 million retail facility planned 
by the Rouse Carp. at the South 
Street Seaport. 

According to Charles L. Golden- 0 
berg, 7 president of the Sylvan Law- 
rence Co^ a major builder and 
owqer in Lower Manhattan, rents 
are up 30 percent in the last year, 
compared with 100 percent in mid- 
town. ‘‘The scarcity of space in mid- 
town and its high rents have really 
stopped the exodus north from 
downtown and the new projects 
demonstrate a great deal of institu- 
tional faith in the area," Mr. Gol- 
denbergsaid. 

The chairman of the city’s Land- 
■ marks Preservation Commission, 
Kent Berwick* said the area was 
being re-examined by the comnris- 
skm to determine whether the eadst- 
ing street plan, which dates to the 
city’s earliest settlements, should be 
altered, any more. 

Several of the proposed buddings 
have already stirred expressions of 
concern from preservationists who 
fear that the area's legacy of archi- 
tectural individualism and orna- 
mentation may be threatened. 

' Last June, the New York Land- 
marks Conservancy, a private, non- 
profit group, urged the Landmarks 
Preservation Commission to consid- 
er the designation of a historic dis- 
trict for lower Broadway. The ma- 
sonry walls of the curving portion 
of lower Broadway, the conservancy 
said, make up “one of the most dra- 
matic urban vistas in the cotmfiy.” 

The conservancy has since decid- 
ed to press for individual designa- 
tions rather than a historic district 
Donald Oresman,. chairman of its 
Lower Manhattan committee, said 
the Resnkk proposal of a glass fa- 
cade for 52 Broadway threatened to 
scar the “striking sweep of early 
limestone skyscrapers which line 
lower Broadway from the UJL Cus- 
tom House to Trinity Church." 

One of the most important bond- 
ing sites in the city, according to 
many brokers, is the parking lot an 
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tAMCMCAtt SHOPPING COflBI INVESTMENTS: 


Experienced developer of shopping-centers In U-S-A. seeks investor* of 
sums ranging from $2 mflfion to $1 5-million. Either- as mortgagees, joint 
venture participant*, or 100% purchasers. Flexible, reputable, highly 
successful.' 5e*king veNde to offset current Mgh intere st ra tes. 
References would be available from several major American banks, if 
required. Please reply, to: ■ . 
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SOTHEBY 
PARKE BERNET 
Marketing luxury residential, 
estate, farm andamtmercml 
properties to discriminating 
purchasers throughout 
the world ■ 

mount iasca 

NEW YORK 

179- acres, multi- family and 
commercially zoned, only 30 
mile north of New York City, 
make this' property- the single 
most important ' development 
offering in the N.Y. metropoli- 
tan area. 

*7,500,000. 

Brochure #IHT 1-71. 


ST LUCIE COUNTY, 
FLORIDA 

22,500-acre cirrus and cattle 
ranch well served by major 
transportation routes, offering 
an nnparalleled long-range 
development potential- in the 
rapidly growing Southeast. 9 
miles west of Sruarr, 45 miles 
north uf Palm Beach. 
130,000,000. 

Brochure #1HT 3-37. 


BALTIMORE COUNTY, 
MARYLAND 
In an area famed for its breeding 
forms, fox hunts and .superb 
wee cocks, 54 - secluded acres 
ideal for exclusive subdivision. 
Just 15 minutes from downtown 
Baltimore anA 45 minutes fitxn 
Washington, D.C 
*2.000.000. 

Brochure $IHT 17-07. 


PARIS, KENTUCKY 
9Kj acres' in- the heart of Ken- 
tucky's renowned, blue-grass 
courttry, a rare opportunity far a 

major horse-breeding -facility pr 
development. Substantial front- 
age on 3 major roads including 
the Ruts Pike. 

*5,954,845. 

Brochure #1HT 23-01. 


SOTHEBY PARKE BERNET 
INTERNATIONAL REALTY 
‘ 980 Madison Avenue, . 

. New York 10021, 
tel. 212/472- V465 J 



1' Save *24 on Charter Offer to I 
| INTERNATIONAL LIVING... j 

■ An exciting, new. monthly I 
I publication to help you gci the moat J 
I out of your international lifestyle... I 

■ • Travel Savings ■ 

I » Latest currency information | 

I ' • Political & economic trends ■ 


- • Tax information I 

I ■ Real estate bargains I 

• ' Whether you live abroad or • 
I rravrl frequently International Lh>- | 
I mg will show you how to sore money J 
{and make money while enjoying { 
I vour . international lifestyle to the' I 
■ fullest. Regular price: 148 yearly., j 
J Special Charter Offer — you pay I 
1 just *24. Write Agora Publishing ■’ 

* Co.. 10 E Street. S.E.. Washington. \ 

I D.C. 20MS U.S.A.C I 

L-—— J 


OWNER 

Manager of luxury Mgh rise 
cqxarimenti throughout Mm ILS. 
wishes to match equity with 
finder of woH bwh largo US. 
apartment complexes. 
Minimum $1,000,000 oquity. 
We will manage the property. 
WRITE; 

S T OMP ! E HOtm 
UtakStmt 
Montdrir, NJ. 07042, 

J OSJL 


M8«r a^o^ 0 - 

ILS. MVKTIHBifr HJWBN0 FCMK 
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Porsoml • Vlftrtag WI TI* Forei®! 
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AMERICAN COMTWTtt 
Pftomms, inc 

630 fifth Avenue 
New York. New York 10022 

Telephone <21 2) 

Telex 238622 AM W 

Wo own apartment buadmgs, office 
bu Bring*, «hoppmg 

agricuHretit property « New _ Yo *; 

New Jersey, Georgia. SotfHi 

Carofma. North Cardino. Fkmda, 

Texas, Arizona and AAissadppi- 


'Wall Street owned by the American 
Internationals Group, which ac- 
quired it from the Cities Service Co. 
a few years ago. At one point, the 
site had been considered as the new 
home of New York and Americas 
stock exchanges. 

AIG, as the insurance organiza- 
tion is known, approached the Wnnir 
of New York, which bad its head- 
quarters building at 48 Wall to the 
west of AIG’s vacant lot, with the 
idea of a joint venture to develop a 
building of about 1.7 milli on square 
feet on their combined sites. That 
would be almost the size of One 
Chase Manhattan Plaza. 

„ AIG hired the architectural firm 
of Wei ton Bechet A Associates, and 
the bank contracted John Carl War- 
necke to develop plans. Neither 
firm suggested that the two existing 
bank buildings be saved from dem- 
olition. 

The 32-story building of 217,000 
square feet of office space at 48 
wall was designed by Benjamin 
Wistar Morris in 1928 and buQt by 
Marc Eidhtz A Son. The Bank of 
New York has occupied the site 
since 1797. The 33-slory building at 
52 Wall Street that was built in 
1903 by Kuhn Loeb A Co. and de- 
signed by James Barnes is owned 
jointly by the bank and AIG. This 
building contains 107,454 square 
feet office space and has a classical- 
style temple on its rooL 

Square Tower 

One of the plans considered for 
the joint venture, according to Aus- 
ten Gray, a member of the War- 
necke organization, calls for a 60- 
siory square tower turned on its 
axis, with a roof slanting in two di- 
rections. Mr. Gray described the 
plan as “Son of Citicorp,” alluding 
to the slaninri roof of the Citicorp 


Center at Lexington Avenue and 
54thStreeL 

The other Wameckc solution, re- 
ferred to as "Son of 30 Rockefeller 
Plaza," called for a buildin g with 
two towers on one base, with the 
higher one belonging to AIG, Mr. 
Grey said. 

Mr. Wameckc suggested that the 
lower floors of 48 Wall Street, re- 
cently refurbished by Parish- Hadley 
Inc. at a cost of several milhan dol- 


lars, be salvaged and incorporated 
into the new project, Mr. Gray said. 
The building is topped by a large 
eagle that is one of the (sty’s most 
spectacular and sialdy roof sculp- 
tures. 

The Wei ton Becket plan is under- 
stood to be the one chosen by AIG. 
The project is expected to incorpo- 
rate into a slabuke tower some of 
the lower floors Of 48 Wall Street. A 
spokesman for AIG said that it was 


premature to riismss the plans and 
that “a formal statement would be 
made soon.” 

Another site that had been 
planned for development for many 
years as a joint venture between 
Lehman Brothers and Aries Realty 
is the vacant property opposite 
Fraimces Tavern. Tne Dollar Sav- 
ings Bank eventually took over the 
property, and a 3&story building 
with 900,000 square feel of office 


space has been designed by Skid- 
more. Owinss & Merrill for the 


Galbreath-Ruffin Corporation, 
nect in New York was 


Dallas Realtor’s 'Call’ 


D ALLAS (IHT) — Henry s. 

Miller Jr., 65, began his rise 
to bead man among Texan real es- 
tate developers because of a cus- 
tomer who WOUld not Stop milrinfl 
It happened several decades ago, 
when his fatter, then director of a 
small real estate firm, was unsuc- 
cessfully trying to bring a conversa- 
tion with an excited customer to a 
dose. The senior Miller finally 
passed the -phone in exasperation to 
his son, whose success in getting rid 
of the customer convinced his fa- 
ther to give him a 50-percent part- 
nership in the firm. 

Since then Miller Jr. has changed 
his line, and spent most of his time 
attracting, rather than offending 
interested customers. 

Under his management the Hen- 
ry S. Miller Companies have grown 
to become the largest brokerage and 
manageme nt firm in the American 
Sooth and Southwest. It has offices 
in all the major Texan dties, and 
representatives in Brussels and 
Frankfurt With a staff of over 700, 
the volume of its transactions last 
year was more than $800 million. 

The group handles all types of 
real estate investments for inaividu- 



Henry S. Miller, Jr. 

al overseas investors, as well as as- 
sisting American clients in acquir- 
ing European clients. One of its 
greatest coups was when is served 
as sole broker in the sale of Hous- 
ton’s Penzoil Place to European 
investors, in what was one of the 
largest single office building trans- 
actions in the United States. 

Although headquarters continue 
to be in Dallas, the company has 
been engaged in other large transac- 


tions in Houston. It acted as sole 
broker for the sale of a partial inter- 
est in the One Shell Plaza and Two 
Shell Plaza office tower complex in 
Houston, with a deal price of over 

$100 millirm- 

Since 1975 it has been engaged in 
over 80 international sales, repre- 
senting a total volume of more than 
£4Q0 mil Hon 

The company's growth began 
with a concentration in office budd- 
ings and stepping centers. Since 
then its activities have widened, and 
it has established a subsidiary man- 
agement corporation, responsible 
for alarge portfolio of properties. 
Syndicated investment groups have 
been the chief clients for this ser- 
vice. 

One’ of the most important spe- 
cial services is the company’s Farm 
and Ranch group. 

Large investors, especially from 
overseas, are increasingly interested 
in the long-term potential offered 
by farm and ranchland properties. 

The group gives assistance in the 
sale or acquisition of property for 
sale/ leaseback situation, which free 
the investor or trustee from man- 
agement responsibility. 


One Liberty Plaza. 

Joseph Elliot, senior vice 
dent or Galbreath-Ruffin. sak 
cussions had been held with Gold- 
man Sachs A Co. as a lead tenant 
for the project. He said the project 
was dependent upon zoning appro- 
vals and tax incentives that had 
been recently revised by the city. 

Mr. Elliot said the project could 
not move ahead until the dosing of 
Stone Street and Coen ties Alley was 
approved by the city. These streets 
were dosed by the city for the earli- 
er project, then reopened when that 
plan faded. 

Earlier this month, archaeological 
exploration began on the site by 
members, of the Landmarks Preser- 
vation Commission, who are seek- 
ing. the remaining foundations of 
the Stadt Huys, the original City 
Hall of New Amsterdam. One pre- 
liminary design shown to a commu- 
nity group indicated that the build- 
ing would have eight sides, although 
not in the shape of an octagon. In- 
stead, the facade would be some- 
what bent to open its sight lines and 
conform with otter buildings. 

Roy Allen of Skidmore, Owings 


& Merrill said that the design was 
not final and could not be officially 
released until it had been presented 
to the Community Board. 

Kent Straat, the president of the 
Sons of the Revolution in the State 
of New York, has written to Robert 
F. Wagner Jr_ chairman of the 
city’s Planning Commission to criti- 
cize the design of the project as 
“neither consistent with the preser- 
vation of the historic block nor in 
the best interest of the Lower Man- 
hattan community." 

Robert Arnow of Swig, Weiler & 
Arnow, the builders of the doping 
skyscraper at 1114 Avenue of the 
Americas facing Bryant Park, said a 
zulative building of about 


square feet of office space 
was planned for 7 Hanover Square, 
a vacant lot that had been occupied 
by the seven-story headquarters of 
W.R. Grace A Company. 

Paul Milslein, one of the city’s 
most active investors, is involved in 
the project, along with his brother 
Seymour. 

Mr. Arrow said the air rights 
over India House, the brownstone 
that houses a club fronting on Han- 
over Square, across the street from 
his site, are for about 125,000 
square feet of office space. 


( LEHNDORFF ^ 

your consultant and partner for investments in 

North American 
Real Estate 

inflation shelter, security, high return, low taxation 

Lehndorff is the leading European Real Estate 
Management Organisation in North America with head 
offices in Dallas and Toronto (19 branches throughout 
US and Canada). 

.Our services base on 14 years of experience. 

• Analysis, selection and management of properties 
including tax and legal structuring. 

• Capitalize on our know-how in dynamic Real Estate 
Management. 

0 Diversify your assets into North America's free 
economy. 

For detailed information: 

LebadorfT^ Venodgensvei nattuag AG 

Ramistr. 5. CH-8024 Zurich, Tel. (01) 47 26 16 


PRIME DEVELOPMENT LAND 
FOR SALE 

ZONED COMMERCIAL MUUFAMILY A RESIDENTIAL 
ALL UTILITIES INCLUDED 

LOCATIONS: 

• Orlando, FL “ft Wqme, IN • Detroit, MB 

• Dyer. IN • Amhorst, NY * Dayton, OH 

■ KnoxvRa.TN • CohaabuB, OH •Madtoon.WI 

• Mansfield, OH ■ Chicago, IL 

Phase write or call for more information: 

RICHARD L. JOHNSON 


Suita 218, 4801 W. Ptttemon Am. 
Chicago, fl. 60846 
012)725-7200 
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INVESTMENTS IN USA! 

Office BurSdmgs • Shopping Centers * F e rn s 
Indu s tr i al Buildings * Apartments * New Developments 

You need toe right advice, both commercial and legal. 

As o lawyer and broker, t have 20 years experience. 

I also act as USA agent for' foreign investors. 
Interested? Send for free brochure. 


4849 


Roger'I. Lippman & Associates 

49 West Golf Road. Sfcolrie, ttfinots 60027, U 


USA. 


*.0 Send for 

free 

booklet 

8. IL Today 

U. s. A. 

SHOPPING CENTERS 
offer the investor a 57% annual 
return under ADR programs 
that indude Office Buildings, 
Apartment and Warehouse 
Buildings as well $45,000 to 
$800,000 investment required. 
We offer high safety with a 
proven 20 year track record. 
FINANCIAL ADVISORS and 
Investors should immediately 
contact: 

AMERICAN DEVELOPERS 

REPRESENTATIVES, INC. 
16400 Ventura Blvd^Stft215-J 
. Encino, CA 91436 U. S. A. 

Telex: 19-4922 Amland/LSA, 
■ U. S. A. (ADR) 


Mfe add experience 
and skill to the purchase 
. and sale of 
investment properties. 



The Investment 
Properties Group 

Rral Estate Services Carp. 
333 St. Charles Avenue 
New Orleans, Louisiana 70130 
(504)568-9121 ^ 
James R Ryan & Qk, Ina 
777 Boston Post Road 
Darien, Connecticut 06620 
(203)655-6048 '■ 
Vickman & Company 
555 Skokie Boulevard ' 
Northbrook, niinois 60062 
(312)480-1950 


VIRGIN ISLANDS 


st. 

q.S. VIRGIN ISLANDS 

Two spectacular development sites. 

1 50 acres overlooking 125 acres adjacent to 
Frederiksted, West End 'Gentle Winds’ Condo V 



Favorable price and terms, contact: 

Franklin Knobd, 15 Park Row, New York 10038, USA 



SUPERB DIVERSIFIED RESORT COMPLEX 
BRiTISH VIRGIN ISLANDS 
One of the finest diversified investment opportunities 
. . . very fine existing facilities plus great potential . . . 
strategic location. Consists of 4 major parcels, total of 
60 acres. Luxury resort hotel and marina . . . and long 
stretch of white sand beach and beach bar operation 
on separate island. Sports Club. Sknall residential 
estate. Condominium development zoned for 130 
units with 10 already completed and furnished. In 
addition, a 19-acre industrial commercial development 
area is offered for . separate negotiation. 
Brochure No. 81 1 14. 

SS. 150 .000 

Previews inc. 

InirmtliofMl Ktjl Flint Utrleting RSSltOTS 

309 Royal Poinciana Plaza, Palm Beach, FL 33480 
Phone: (305) 832-7131 


CANADA 




FOR SALE IN TORONTO, CANADA 

. V v.. ■ 



2 BUILDINGS 228 AND 240 APARTMENTS 

Mat $8,900,000 - in Cormflon DoOora 
finn i Ktoo $2/68,000 at 9tt% Uml 
$2,950^000 at 9K% teat 

Both mortgng— have find intarati and ant fuly amortized in 2006. 

im MVEsmotr is aerm than com 
IT ova YOU AN MCCONE AND YOUR BOOTY MKtEASES. 
CANADA a THE COUNTRY TO INVEST H WKH. SEOMS AO) OB. 

far thk and Nbmr Imms/mmO* 




fheat mUa tar 
WMZBI CORPORATION 

SS Shtow a w rt Sum of, Sofia 1114, Toronto, Ontario, Ca n a ria MSM 20V. 
Phenai (416) *034)071 - Totem 060-24301 


VANCOUVER, CANADA 

Handcrafted throughout by one of Canada's top builders for 
his own residence, this unique 3 year old home is situated in 
exclusive University Hill area; over 9,600 sq. ft. of truly 
luxurious living with 6 bedrooms, 9 bathrooms, library, music 
room, games room, entertainment sized drawing room, 
dining room, guest wing and office, dream kitchen, house- 
keeper's quarters, full security system (CC/TV), sauna, etc. 
No expense spared to moke this a truly luxurious home. 
Professionally landscaped 2 acres with pool and tennis court, 
summer house, greenhouse, kennels, etc. with ocean views. A 
magnificent residence for the family looking for a home that 
is truly unique. 

Priced at C $1,775,000. 

Brochure on request to qualified principals 
only from exdusive agent 
Peter Clarke (604)273-3161 or (604)270-3644. 




the Permanent 


Own a piece of Canada 


TRIDEL 



Now, you can own one or more of 200 luxury condominium residences In downtown 
Ottawa, the capital of Canada 

And get a guaranteed income of up to BVfa% fora full five years. 

Prices range from *63/100 to *160,000, with 50% cash. 

Queen Elizabeth Towers is in the heart of the city within walking distance of 
the parliamentary and government offices, business and financial head- 
quarters, the National Gallery, the Bank of Canada, the Supreme Court, 
the Sparks Street Mall, as well as ma]or hotels and meeting places. 

Your suite in Queen Elizabeth Towers will almost certainly grow 
more valuable with each passing year. 

If you have been considering an investment in real estate, 
the time could not be better. 

The builder and guarantor is Trfdel Corporal ion, one of 
the largest real estate developers in all of 
North America . • 


for more inform a tion, write to: Tridd Corporation Internation al 5ah» Division 
4800 Dufterin Straat, Downsviaw, Ontario, Canada M3H 5S9 
Phone: (416) 661-9290 - Telex.- 0623498 
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ASK ABOUT TEXAS REAL ESTATE. 




You’ll hear about 
Henry S. Miller Co. 


As the largest brokerage and management 
firm in the South and Southwest, we are proud 
to offer our clients— both nationally and inter- 
nationally — the most complete, specialized 
service available in ail aspects of commercial 
and residential real estate. 


AN HENRY S. MILLER CO., REALTORS® 

Henry S.MBler. Jr.. Owtnnan OanS. Petty. President 

2001 Bryan Tbwer/ Dallas 75201 / (214) 748-91 71 / Tfeltt 73*2459 
Dallas / Ft Worth / Houston / San Antonio / Austin / Brusseb/frankfurt 


This announcement appears at a matter of record only 

GRAYSTONE OFFICE CENTER 
195.000 Square Feel 
(Under Construe lion) 

Dallas, Texas 


NET LEASE WAL-MART DEPT. STORE 
52.000 Square Feel 
Mansfield. Texas 


BRANCH BANKING & TRUST CO. BUILDING 

171.000 Square Feel 
Raleigh. North Carolina 


EQUITY FINANCING HAS BEEN ARRANGED 
AND THE TRANSACTIONS CONSUMMATED. 


EGF REALTY CORPORATION 
A FULL SERVICE 

REAL ESTATE INVESTMENT ORGANIZATION 
880 THIRD AVENUE 
NEW YORK, NEW YORK 10022 
(212)888-1088 
TELEX: ITT 428923 

A Subsidiary of E.G. FRANCES ft CO„ INC 
Member: NE^ YORK STOCK EXCHANGE INC. 
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SUM BELT 
U.S.A. 


Chose Manhattan report has select- 
ed. Tucson as one of the Nations 
major growth cities aver the next 
20 years. Tucson b beautiful, 
booming and 340 days a year of 
sunshine. 

A teal estate invest men t opportuni- 
ty erf real magnitude, whether Com- 
mercial, ftesidantkjl or Raw land. 

DELPHI REALTY 

8835 E. Gamine ft w qwl 
Tucson, Arizona. 

IT* mhem* inqu i ri**? 


Prise hens Firing Properly 


New 12 story 
office building 

near airport 


near airport 

adjacent lo new Hyatt Hotel 
100% leased 9%' return. 


For details contact ; 

Billy Verkin, 8303 Southwest 
Freeway, Suite 900. Houston, 
Texas 77074, (713) 666-6666. 


II' 1 -J. 1 J' ITT 


AMUOKA, ILSJL 

The VoBey of the Swi. One of the 
fastest g ro wi ng areas in rim U.SA. 
532.4 acres of prune land, 1 1 notes 
northwest of Scottsdale. In area of 
expanding development- One of the 
last remaining large parcel* in Mari- 
oopa County which can bf de*d©d 
for private ownership. 

Only 57,000 par acre. 20% down, 
owner wBI curry balance for 
10 years at 12%. 


•■i ‘ ) , ■ .u - ii 1 ■ 1 1 . 


74231 N. drit Plow, 
Phoenix, Az. 85022, U.&A. 
TeL: (602)942-9054. 


HOUSTON - TEXAS 
REAL ESTATE 

Hamas - $70^000 lo $1, 0 0 0 ,000 
New or Prior Ow n ed 

Investors — VA and FHA Assumption*, 
low eqiafes (under $25,000], no qual- 
ificarion or approval required, las 
saving potential, rental properties or 
leverage ogainst inflation. 


Northwest Pr o perties, 6623 FM 
1960 West, Houston, Texas 77069 
(713) 444-1921 
LR. Carr. Broker 


no* sau tr owNon 


HOUSTON, TEXAS U-SJL 
REAJL STATE INVESTMENT 


boa * wit opportunity to inywl m HOUSTON 
Garden Apartment*, Office BtAtaqt or 
Land in Amenta’* fasted growing dty, 
GUABANTffiJ 9% NET return an invest- 
ment per yew. PLUS 14 to 20% yecriy 
increase in write of property due to inflo- 
ton. Free du ou ten M ion upon request 


about our fine monOgetert org arimiu r 
and the SAFE GUARANTEED ewesbnenl 


and the SAFE GUARANTY) ewesknenl 
wtrii high yearly returns and taceVert into- 
non diehar. Broken/ Agenh receive 10% 
u m aiw i Writ* 


KCAL4ESTATE MPT. 

P.O. Bax 35619 
Texas 77035, USA.. 



Owner Finance d Aptwtmeuts 
30 years at 1 0%, no baRoan, 
93 units - fiiKy occupied, . 
excellent condWon. 


For further i nfor mation contact! 
IWIce Sorter, COM - 713/623-2200 

Laguarta, Barrel JJQrfcvteCvleMkn 
2737 BufWo Speedway 
Hoestoe, Texas 77091 IfJLA. 


SpooaBsts 

iii 

Foreign investments 
in U.S. Red Estate 


HA, Inc. 

fmi »f_ _ J 

UIWMJINWIl HJ VrilPIIWJII MJIUUli 

10300 N- Central Expressway,' 
Suite 301 -V Dallas, Texas 75231 .. 
Phone (214) 750 6253 -Tetex732594 


I I I I 


tl 


Commercial/ Industrial I 

Investment Wring Firm | 

With Projads Throughout Texas | 

Will consider equity partner I 
with highest credentiols. I 
We have fifteen yeca- trade ■ 
record, excellent fhandal ref- ■ 
erences and ethical approach | 
to business. 


HOUSTON, TEXAS 
OUTSTANDING 

SUBURBAN 


fuH leased, b tesl ruct i o a i complete tn > 
June, three to five yeor leases, excel- { 
lent appreciation potential, 'assured j 
yield, mo n ogen i ent by sefar, highest * 
quality J 


Contacts 

Karl Amriang, 

35 StflHorut, 
Houston, Texas 77024, 
U5A 


$10^50,000 ALL CASH 


Regency Itevelo p wi em C o - pa te , t 
Ray' FBtftf 2650 r o unh d n v i eii , . 
Suit* 310, Hous t on, Team 77057 { 
(713) 780-1756. 1 
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\rry. 


in aw#’ ', .of me trtca’s 


tm^”bfcBrown 


Atleast 



Owner/ developer of effite 
buifdirigwifHin estdriteftedarea 
of Houston seeks equity/ snort- 
go yg g mvcnorL. ( Dvnpon 

range. Kndpds fldy- ' • K . t ! ■ 

__ . :Phasm contact:' ■. . * . - 

James B. Ksfljr and B ar i u ms 

.. 3400- Bissormet, Suite 2001 

1 Houstbo. Texas 77QQ5 . - — 

. TEL 713-667-1900" -7 : 

, T&EX:77-5558. 1 


-jjihevsooi 


530 , 000 , tbe rcal . «l^ jnaritwtl L S iaD looked 1 
joBa coaster ridt ls-doly A Lp& ms incre 


xbe ner 12 


ime meiers in 



QaU never conn 

L : ‘J;i * . . ikS 1<X 00e off 
^ rv^^Al least 250 
•« on the 1 
. _* ; fiOQ^XX) squ 

>->s . plan 
•' ,y 7- •% :-'^xnipauon by 1 


ATTrfEG A1 Li RIA,-H Oil S TOffV:; 


The OxTonL An iocoroparable r 20 siory . : 
condominium, across the ^rect from Houstbn s 
worid-famotis Galleria:'A' sr<q>'away tom the - 
fioesr restaurants, sheys rod attmaiorocmin 
America’s fastest growing • f- - j • ; • 


. Tire Oxfoid is now im<kxaJttStruction with 
homes priced froroS20(LOOOto$700jOOO.Upxo75 
percent long-term financing is available; . - ‘ 

25-30 years. U\ • '*•. 


For more infcmnatioacaU (7T3) 850-C225 
or visit our sales office at C. H. Luramm ToWer. 
Suite 1250. 3000 South Post Oak. Road, Hq&foo. 
Texas 771056. •/ 


A project of the RandoJph Hcmy _ : : 

Company and Oxford International Development 
Corporation: . s ‘ .. 
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Office Oversupply in Belgium 


,;r ~ .» TjRUSS^ rtTO — When the 

^ Ij-.-V 0-hooom Ms. out of a real es- 
r t > *%.* V tate jn*aricet,“it Cfla tec* IAe it’s 
a w^rtoMfcxever/.Thislm been 

V ^ tfce - office nnufal m 

.V^s Bnjssds;, where a tfixastroas over- 

aip^5s^^‘^'effect on real- 
estate investment tfcroughom the 

*■■ ;;'i r.V 

■’ *> mn are toriedly 'wrafchig some dfr- 

mpee rf" piiifle- shoppdig iolb their 
r.jr. : . • portfolios, and . there is an increas- 

V’fe* £g interest in ac?^^ 

- .1 _*- r - "jegfooal centers outside the tradi- 
- ~’ = flya* areas. And all because the 

■ -~. ~ v^- u , Brussel’ markct loofced so pxomfc- 

M r '■£ V ing,jtiata IcwShort years ago— ' v 

■ .J. * brittle, «riy T97(te,'danand for 

-. . ,./ r 4j5- in : BTOSScb 

v. ^.*ns^ ,iatts to record levels; 

■ i - .^1-. > sCV tbe Oanmon Mario* mis expand- 

^ * *2 ^ mg,* the- Belgian government was 
- -*• .doqMiHg - maig.ri; iis dqtartmentt 

the 


to gjve spccuic attention to . 
Walloon and Flemish cornmanin'es, 
and above all, the city was success- 
fany-propjotin^ itself as. the. 


that -soon plummeted to nnrier 
’100,000 square meters per year. 
Thea tbe bankruptcies began. The 
one* so confident British developers 
found their local financing Costs ris- 
ing too high, and many went ban- 
krupt or withdrew when the pound 
dec l i ned , and new exchange c^mirnic 
were _ imposed. The Belgian con- 
trawing firms, who had once hnd 
more of a sure thing than they knew 
what to do with, ako began to fad, 
faced ..with steadily emptying order- 
books. . 

If the demand fall had just been a 
speculative quirk, die problem 
would have gone away quickly. But 
the £aD in demand was a subs tantial 
change, caused by the country’s re- 
duced attractiveness for foreign in- 
vestments because of the in erwtang 
value of the Belgian Franc, the gen- 
. era! slowdown m world trade, and 
the falling, rate of growth for the 
EEC bureaucracy. The ove 
of Duroose built offices in B 


,wtee foreign investors should es- 
; Z". orfifeh thdbr headquarters hr Eu- 
:>? jiopfe. Japanese, American and Brit- 
_. -y - jsh Jim* " all- were- seeking prime 
/It 4 ; ~-~l*-Z} space tax new ■ headquarters and 


t market 


— -SC 




m a 




merit*.' Rune rents- shot up 
about 1^00 Bdgffln francs per 
sqnare meter in the late 1960s to 
over 3,000 francs in 1974. 

Big investments 

ef fc ' - - • • 

* tit * The investment opportunities tins 
^ jtpiesoifed did not go inmoticed. 

Ogoying their 



“ >V UI VU UWUA, were immedB- 

* aldy attracted to Brussels. They in- 

. : ly : valued ^big, and they soon controlled 
: Z 80 pereet« of the office devel- 

~ -^jopHKnts thar were plaimed or tm- 
r. - l def ' coostruction. v The money in- 

\v, robed was tremendcus, wilh total 

7 ,"v_ ZZ* ‘Shish investment " marring over . 

* V "7^050 imllioo. . 

• -‘.r * ’ y ' J&l tbit it all lodced to be wtnk- 

: P cm f?d wa^ increasing at a 

^ ^j^ thav^aw itdouWe in le» than 
’v. ^;i«3 years, and die net take-up rate 
: i '. '.soared free, reaching a peak of over 

-.-t. “*15^000 squme meters m!973. For-, 

~~ ogn and local developers imagined ' 
the end conld never come, arufbid- 
tfing went on for one office site af- 

ter another. At least 250 sugor de- 

ydopments were on the way, repre- 
senting over 600,000 square meters 
of space that were planned to be 
' ready for occupation by the end of 

1976 - - 

Then the. inevitable happened. It 
began with. a slowing of demand,. 



lay is estimated at upwards of 
400.000 square meters. 

Now the market is showing its 
first encooraging signs. The most 
obvious is that office take-up is pro- 
ceeding at a steady rate. But a more 
significant sign is that landlords no 
longer have to offer tenants biriri^n 
incentives to get a committment to 
lease* This is quite a chang e bom 
the situation in the late 1970s, when 
the office bust was at its worst 
Investors then could often only get 
te n a n ts for their higher priced offic- 
es, those in the 2300-3,000 francs 
per square meter range, by throwing 
m costly extras such as free pardon- 
ing and a nine mmnths rent holiday. 
Now, the figure charged is mimh 
closer to the true rent 

1 There are also signs of increasing 
tenant interest in the newer, air- 
conditioned buildings. Much of the 
total office supply is not brand new 
and a two-tier market mig ht 
that would produce prime 
rents feu* the large, new buildings 
that suffered most during the faJX 
There are even sig ns of a sellers’ 
market developing within the . year 
for new buildings in the prestigious 
business location, the C^iartia^Leo- 
pokL 

But despite these improvements, 
investors are not yet.ready to rush 
back in. ‘Tt wiD be at least four or 
five years before Brussels becomes 
an exciting place for speculation 
again,” commented Alan J. Rogers, 
a partner at KFR Belgium. “Inves- 
tors are taking a very cautious out- 
look, and shall continue to do so tor 
perhaps another two years. Certain- 
ly the British firms wul need a lot of 
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“5000 MONTROSE AT THE MUSEUM” 

A NEW LUXURY CONDOMINIUM IN HOUSTON 

NO W AT PRE-CONSTRUCTION PRICES 



m. 


. One of the finest high rise 

addresses.wai soon add a new 
dimensi on to the fine art of 
living in Houston. 

5000 Montrose at the 
Mtisedm- 

A leisurely stroll takes you 

to the Muitfums, Hermann 
Park and Rice University. 
Downtown Houston and the 

Texas Medical Center are just 
minutes away. And, nearby, 
the freeway system puts all of 
Houston at your doorstep. 

. Life inside this impeccable 
22-story residential tower wifl 
be equally elegant. A so- 
phisticated security system 
insures both privacy and 
peace of mind.. And a recrea- 
tion deck with terraced' 
gardens and healed swinr 


mmg pool completes the 
atmosphere for graceful 
living. 

Explore this new dimen- 
sion in the fine art of firing 
now, while one-, two- and 
three-bedroom homes are 
pre-construction priced from 
$142,000 to $534,000. 

Sales office horns are 10 
a.m. to 6 p.m. Monday 
through Saturday; noon to 6 
p jn. Sunday or by appoint- 
ment. 713/520-9696. 

BID OHO 

Five Thousand Montrose 
at the Museum 

A joins rcuurt of* nitefcfl»rvoJ’C«n«r 
Development Coiporaiiooand Hand 
pp.etopjKM OorporawM. 





City 

Telephone 


“““raganem .to come WV al- 
though the lifting of their nghany 
controls will make it a bit easier. 

* i Oue reason for (he Brussels 
market's continuing instability is 
that much recent letting activity has 
uwoived moves from old to new 
office buddings. This hag meant 
that the old buildings remain o pen 
and act as a tremendous drag, or 
buffer, on the market. Also, there is 
the government's long discussed 
plans for decentralization. This is 
still basically but it a cts as 
a burden on the market in Brus- 
sels." Still another reason for the 
continuing weak market is that off- 
ice users m Brussels have a tremen- 
dous ftariblity of location. The 
c ity’s s mall size; and extensive un- 
derground car parks, have kept a 
number of users comfortable in 
their decentralized, low rent, loca- 
tions. 

As an aftermath of the Brussels 
office collapse, developers now only 
like to undertake work when they 
already have a commitment to 
lease, and tiiey even prefer to have a 
contract with an institution to pur- 
chase the development before work 
has begun. An increasing amount of 
construction is being undertaken 
for owner occupation. Most of the 
EECs expansion to handle Greek 
and Spanish membership will be 
wholly organized from wi thin. Simi- 
larly, the Belgian government is 
h a n d lin g an increasingly high part 
of its own real estate expansion, 
largely to ensure that national con- 
structors remain in business. In the 
retail market too, the hamburger 
shops GB has been opening next to 
its supermarkets have been largely 
self-developed. 

A Good Prospect 

The other large office marke t, 
Antwerp, has had a more even his- 
tory. Commercial companies con- 
tinue to take space in the nMff 
buddings, and modem urmmnwi.. 
tians are gradually being filled. 
Prime office rentals in Antwerp are 
steady in the neighborhood of 
2,000-2^50 francs per square meter. 
The demand for light industiy 
space around Antwerp, however, 
has been quite high, and a shortage 
seems to be appearing of modem 
units in the best locations. Light in- 
dustry and warehouse rentals are 
only 100-250 francs per square 
meter less than they are in the Brus- 
sels area. 

Overall, Belgium lodes to be a 
good prospect for international in- 
vestment m the near future. 


Continental Corp. to Build 
New Headquarters in N.Y. 

By Alan S. Oser 

”VTEW YORK (NYT) — The Continental Corp., owner of the 
i- Y Continental Insurance Companies and sundry insurance enti- 
ties, searc h ed hither and yon in the city a few years ago before it 
decided to put up a new budding two blocks east of its present 
headquarters. 

It considered raid town, it considered the World Trade Center. It 
considered Battery Park City. But it finally chose the site bounded 
by Front Street and Sooth Street on the east and west and by Maid- 
en Lane and Pine Street on the north and smith. The address, once 
the budding goes op, with be 180 Maiden Lane, which bears a 
certain resemblance to 80 Maiden Lane, the building that Continen- 
tal put up for its own use in 1912. 

Now Continental has brought in the Rockefeller Center Develop- 
ment Corp., the development arm of Rockefeller Center Ino, as the 
managing partner in a 50-50 joint venture to develop the budding. 
The expectation is that ground wid be broken next summer for what 
will be a structure of 38 stories and a million square feet, the first 
new downtown institutional office building of the 1980s. 

it will also be the first to use development rights from the South 
Street Seaport district. By purchasing 305,580 square feet from the 
supply of development rights transferred from portions of the 
seaport district. Continental will be able to get a building with uni- 
form floors of 23,500 square feel. Although the total square footahle 
in the budding is no greater, the lot coverage is 55 percent instead of 
40 percent. The purchase price of these added development rights 
was $1.35 minion, or about $4.40 a square foot 

The Continental Insurance Companies, with 2,600 employees in 
New York City, originated downtown in 1853. The Continental en- 
terprise ranks with the largest insurers in the country: first in ocean 
marine, second in farm owners, third in “allied lines” (wind storm, 
vandalism, malicious mischief and miscellaneous categories) and in- 
land marine; fifth in fire, homeowners and braiding, sixth in com- 
mercial “multiperil," ninth in automobile »nd 11th in workmen’s 
compensation. And that says nothing about reinsurance or interna- 
tional activities. 

Long ago Continental spilled out from the headquarters building 
to occupy 150,000 square feet of rented space in surrounding build- 
ings, not to mention offices outride the dty. Even now, as it looks 
forward to a new headquarters, it is planning to put 350 persons 
from the staff of its property and casualty division in a new braiding 
in Corporate Park 287 in Piscataway, N J., near a computer center 
in Neptune, N J. 

But, said Richard Hespos, senior vice president, there are no 
plans to give up 80 Maiden Lane evqa after the new building, with 
its milKrwi square feet, becomes available for consolidation. Initially 
Continental wiD occupy about half the new building, leaving the rest 
to take care of growth in the next 25 years. The cost of the project is 
estimated at $130 nriUion, which includes the land and $30 million 
for interior work on Continental's space, Mr. Hespos said. 

The desi gn is by Swanke, Hayden, Connell & Partners. This firm 
has sliced off the comers of a huge rectangcl to create long sides and 
entrances facing the four comers of the site on a diagonal. The sides 
directly facing other existing bufldings are only 50 feet long. 


Dutch Investors Battle Problem 


By David Bodanis 

"pARIS (IHT) — Dutch real es- 
1 tale investors have a curious 
problem: “A number of large pen- 
sions are decreasing the place of 

real estate in their portfolios,” ex- 
plained Robert Mullm, a partner at 
Healey-Baker property consultants, 
“not because they want to, but be- 
cause there just are not very many 
profitable areas available- The mon- 
ey is definitely there, but the gov- 
ernment consistently steps in to 
make investment difficult.* 

Perhaps the chief sore point 
cranes in the housing market. De- 
spite an undersupply that has been 
present for several years, investors 
have been hesitant about placing 
t hei r funds. One reason is that 
tenants can reduce their rent upon 
appeal to the government, but a 
more important reason is that rental 
rates are subsidized in the Nether- 
lands through a system of “dynamic 
cost- price yields." 

The system uses a complicated 
formula that results in relatively 
low rents, which means that private 
dwellings give only a relatively low 
return. As a result, most big institu- 
tions have almost no desire to invest 
in private dwellings. One analyst at 
the Westland Utrechtse Hypotbeek- 
bank even likened the investor's in- 
difference to a boycott. 

When Dutch investors do take 
stakes in private dwellings, it is usu- 
ally in developments for sale in the 
open or pranmm market. The most 
notable current activity is being un- 
dertaken by PGGM, the country's 
second largest pension fund. It has 
given a request to the dry of Am- 
sterdam fra an investment in do- 
mestic dwellings that will run to 
several hun dred miTHnn guilders. 
Although other investors remain 
wary, PGGM believes tiiey win be 
able to bargain with local authori- 
ties to achieve a higher than usual 
return. 

Historical Reasons 

Another problem with finding 
development o p portunities in the 
Nethenands, is that coostruction in 
the traditional dty centers is often 


impossible for historical reasons. 
There are a great many Htb-ceotuiy 
bindings in central Amsterdam, for 
example, and local authorities are 
less than pleased with any plans for 
knocking them down. As a result, 
most office construction in the Am- 
sterdam area has been in peripheral 
and suburban areas. A new com- 
plex is going up around Amsterdam 
that might increase the area’s total 
office supply by H) percent, while a 
number of banks are transferring 
their accounting departments to the 
suburbs. 

Much of the office investment 
that was kepi out of Amsterdam 
has been taking place in The Hague. 
In 1978 there was a strong bull mar- 
ket, and about 150.000 square me- 
ters of space is planned. It is expect- 
ed to’ be let at excellent rates or up 
to 250 guilders per square meter, 
but it is also serving as a damper on 
the market. 

Rotterdam is something of an ex- 
ception. It has the pleasant distinc- 
’ don of being one of the only cities 
in the Netherlands where the de- 
mand for labor is greater- than the 
supply, and construction permits 
are comparatively easy to obtain. 
The city is very strong comerdally, 
and a number of companies are ex- 
panding there, especially ones asso- 
ciated with the port Central loca- 
tions, as usual, are proving the best 
investments. The Coolse Poor! off- 


ice building, some 24,000 square 
meters, has been almost fully let at 
rates of 225 gid/quare meter even 
before construction has finished, 

A mild overaupply of office space 
did develop in Rotterdam in the 
late 1970s, but that was mostly in 
the less central locations. The spare 
capacity there, estimated at 100,000 
square meters, is gradually being 
let. and a return to speculative in- 
vestment is expected within the next 
three years. 

Spare Capacity 

Outside (be randstad area 
(bounded by .Amsterdam. Rotter- 
dam, The Hague and Utrecht), the 
office market is suffering from the 
effects of too much speculation in 
the late 1970s, when there was great 
talk about government decentraliza- 
tion. A number' of 3-year-old good 
modern offices are standing almost 
empty’. But warehouses and light in- 
dustrial facilities outside the 
randstad are seeing a busy market, 
helped by legislation in favor of 
owner-occu piers. 

In contrast with the situation for 
internal investment, the Dutch gov- 
ernment places no hindrances on 
investments outside the country. 
That would be unthinkable in a na- 
tion that owes its existence to the 
ability of its businessmen to trade 
abroad. 
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ORBISPHERE CORPORATION 
a ready company 

OFFERS FOR SALE 


1 25 + acres of cleared and wooded land, 1 hour north of 
Boston, in the State of Maine. Ideal for housing development, 
A manor house in prime condition comprising 8 bedrooms, 8 
baths, 2 living-rooms, 2 dining-rooms, 2 kitchens, billiard 
room, bowling alleys, play bam and swimming pool. 

Price $ 1,000,000.- 

P lease write to Mr. H.D. Wright, 

Orbi sphere Corporation, 

Monoir de Bonvent, 1245 Collonge Bellerive, Switzerland. 


HOUSTON, 

TEXAS 

income Producing Real Estate 
Development or Existing 
Full Package Service 
Equities invited 


Telephone: (713) 781-7670 
• 9700 Richmond Avenue, 
Houston, Texas 77042 


HOUSTON — \ 


Planning to move here? 

Our specialty is Tine homes 
in the desirable River Oaks, 
TangJevrood. Memorial and 
surrtxaxfing areas of west 
Houston — from $200,000 to 
$ 1 , 000,000 and more. . 

ttte’d Bib to help you. Ptease 
phone or write in confidence. 

Madeline O'Brien , 

O' REALTORS* (713) 621-4053 

1775 St. James Place 
Houston. Texas 77056 



HOUSTON - TEXAS 

TW GUSTAFSON OStOOR 

A red estate service company the* is- 
compensated by its efierte and ! ~“ 


tan on an incentive bads only. We 
represent purchasers exclusively. Our 
in-house a ttorneys coord nede acquisi- 
tions. Bank references are available 
from us, and are required from our 
dients. Minimum cash investment per 
acquisition: $1,000,000. 


3034 


77002. 
713/651*511. 



THE OMN1PLEX 
H e w Oo n, Know 

A 33-AOtt BWW IT IN 
PRESTIGIOUS SOUTHWEST 
HOUSTON 

* 31Q«OOM HILTON HOTEL 

« THE 5nNNAKE8 RESTAURANT 

* HMBSEOmCE 

* HMBSE CONDOMNUMS 

INQURJES INVTTH) 

A 


2537 5. Gessner, Suite 216, 
Houston, Texas 77063. 
(7131 782^380. 


HOUSTON - TEXAS 


of 49 acres wftft utOtiee 
{secured MOfrOOO I nve stm e nt !. 


Seeks equity hi ex tra 
. or fetal* venture purtn er 
far ile we l o pm e nt . 

Ca t ttnrf; 

FRANK T. HOUAW, 
Attorney or law, . 
6009 Richmond, Suite 203, 
Ho ust on, Texas 77057. 
Telephone? {713} 789-OWM. 


I INFLATION HEDGE IN THE BRKSHIRES* 

NEW ENGLAND, USJL 

Excellent vdues. Feme, forest lend. buScfaig etas. Beou^ views. I dm front & 
brocks. Near T ang i ewood, yeanround cubed and roaeatiarai activities., lowtaxw. 
Several mai n— nonce free vocation homes. Today’s prices are tomorrow’s bargowis. 


OWMEfc SOUlHBtN 

Route A Otis, Mae. 01253, ILSJL 
{413)269-4531. = 


.BEAUTIFUL LAND NEARs 


WESTPORT, MASSACHUSETTS, IASJI 

70 oa»« of fond conv en iently located near ooeon beaches. 

A very good investment at J300/XXL0Q. 

NEWPORT, RHODE ISLAND, UU 
HISTORIC HOME FOR SALE 

This charming houee b located In the hbtoric ad deniable “PbW Serial" 

(leu thru 1 00 meters from the ocean). It h ret axcefertf investment o* 51 WJ00.0Q. 

D1533, I n terntdfo n d Herald Tribune, 92521 NeuHy Cedex, Fhewe.eH 


SPECTACULAR VIEW ACREAGE 

WITH WATERFRONT 

212 acres on Whldby bland. Washington, offers stunning p an oram i c view 
of Penn Cave & Cascade Mountains, bkmd access by State Highway or 
15 min. ferry ridi. Paved roads on 2 skies of property. Ha ppen posture 
wHh 3040 acres large Douglas fir comprise approacimatdy hat ^property. 
Other half ■ a large bowWwpedL gently doping A ter mced hmsrde 
ckncendma to a natural lagoon with 1900 foryt of curving waterfront idodly 
suited for 250-300 slip marina. Nestled at the head of Penn Cove, ms a 
truly a remarkable cne-afa-fcind property. 10 min. from rustic & historic 
Caupevflle or 15 nvn. from Oak Harbor. The finest natural land offering on 
West Coast. Can be sutxfivided. Price: $2,975,000. 

PENN COVE ASSOCIATES 
(206) 525-2355 or 524-9402, day*. 

(206) 746-4060 or 641-1456, ~ 


LOWER MIDWEST U.S. 

Stopping centers, office paries, 
multi -family and health care 
facilities. 

We offer choice selections as 
principals or exclusive brokers 
42 years of successful service. 

Lee Tarveetad, V-P. 
THE MORRIS COMPANIES 
Sie. 100. 2200 £. Sunshine 
Springfield, MO 65804 
417-887-0.33.3. 


INVEST IN 

WASHINGTON STATE 

FAST GROWING HUSKS MASKS'. 

IrtMtetiD HDgALNUQFAS BPgVAH 0 H 

Two Qroby 90 Unit Apvtment Complexes. 
SA or Trade at &59O10OO each or 
$5,000,000 for both. Ideal fvhrt Gondommi- 
uri Conversion, for infouiKAon rad com- 
plete podcoge. ad or write: Richard Besom 
(503)635-3501. 

REALTY EXCHANGE 

9 Mt. Jefferson Terrace 
Lrdre Oswego, Oregon 97034. 


Investment/ Development 
in New England, 


3.S.A. 


Bernard, Vermont. Outstanding 510-acres with approved development plan fo vocanon 
colony- Major prefervnory work a done and approvals granted 82 homo ate Pitted. 
2 ponds. Interior rood network engineered. Neat hnest sto Ucpes and Woochrock- Beautiful 
acreage, spectacular views, splendid occessbfity from Eastern centers. 81,000.000. 
HT-52T76. 

In N uuu g u neott Bair, now New p oit, Rhode bkmd. 2CC?-acre private island 12 miles 


northwest of Newport, home of America s Cup Races. Has 3 miles shoreline. Deepwater 
anchorage. Hearty built per. Arrstnp site on property. Sdwdded aiifine service at Provi- 
dence Airport, ided for a private fishing and hunsng preserve, sailing center, or with 
change in eonttg a homwite development. S9OQ.Q00. HT-521M. 

On Mnnsoheod lalm, near Oro e mriti o. Mono. Comp Wlogcah occupies 1 10 acres a 1 
sami-wildemess with 4J00 ft. of lofceshore with mart) isteG and covet; plus < acres on 
mainland, in Greenville. 35 buHditigs m good corvihon . . . faafities far 33 children. Sptenid 
outdoor sports. S310.000, furnished and equipped. HT-5218^. 

Iflustrated brochwes on these and other fine properties ovaJcble on request. 


Previews inc. 

Mtenuirorul (tejl Estate Uarfeimg RCctitOTS 


225 Franfcfir Street 
Boston, MossachwcoHs 02110 
Phonoc IA1714E3-4666 


NORTH WEST 


FARMS' 


hmi mo mu wcotraions 


Major irrigati on protect for sale near Billings. 
This is a new development which is just now 
ready to hit peak production - unanticipated 
expenses have created need for immediate liqui- 
dation. This one will provide good leverage and 
senna debt. Over 3,500 acres under irrigation plus 2,000 ocres of dryland 
'wheat. 

Montana farms represent high-quality Investments with above average 
annual returns. In addition we throw in access to spectacular mountains, 
trout fishing, siding, big game Hunting, expansive vistas and easy access of 
no extra charge. Direct flights from Billings to London begin this summer. 

Call or write us for details. 


HALL AND HALL 

P.O. Bex 1924, 
BtSngs, Montana 59103. 
Phone (406} 252-2155. 


ALASKAN OPPORTINETY 

Alaskan red estate and development company has numerous projects begging for 
capitaL Con be secured loans, equity participation or joint ventures. Mimmun 
3250,000. We seek principals for ongoing relationships. Alaska is ra energy rich state 
and wrtf 6® buffered from likely down rum in American economy. Contact. 

' GERRY OSIROW dba OSTROW REALTY AND INVESTMENT CO. 
1433 Noble Street, Fabfaraks, Alaska 99701 . 

Telephone: (907] <56-3236. 


old, dear fishing creek through 1900 acres of 
ntry surrounded by National forest end wilde 
only 1300 per acre. 


unspoiled secluded 
wilderness area in north- 


EXCELLENT INVESTMENT B’ S IM96 B EKT* 

• lOmiesof cold, dear fishii 
mountain coui 
east Or egon 

l Aha, 5.000 acres pivot circle irrigation crop farm with excellent shipping 
facilities in Eastern Washington. 

k Also, 8,300 acres of timber and grazing land with 6 miles of river. 

k Aka, 1,120 acres oi limber! and, only 5500 per acre. 

Mr. H owar d Halbneyer, Northwest Land Stokers, 

- P O. Box 44626, Tacoma, WA. 98444 . Phan* 206-531 -3800 











New York City Climb While 


ace 




By Carter B. Horsley 


XTEW YORK (NYT) — In Man- 
J.^1 batten's office market, there 


hattan’s office market, there 
is hardly any space available .and 
rents are climbing. 

The last time such a situation ex- 
isted — at the end of the 1960s — 
the city's building community be- 
gan a construction boom that sig- 
nificantly changed the skyline, but 
then an economic downturn caught 
committed developers with tenants. 

At the end of the 1970s, the con- 
ditions are ripe for another boom,* 
and for another economic down- 
turn. But history, many teal estate 
owners and brokers maintain, does 
not always repeat itself. The leading 
developers nave not committed 
themselves to many projects, and 
because there is no existing invento- . 
ry of surplus space there is little 


concern that a recession would 
greatly affect the market. 

“Under ordinary circumstances,’’ 
Harry Helmsley. the builder, said, 
there should be a tremendous 
amount of building, but it doesn't 


more than ever before — that’s 


where the demand for space comes 
from." 


appear that way because of high in- 
terest rates and a lack of incentive 


teres t rates and a lack of incentive 
for insurance companies to put up 
money. I think they are marking 
time." 


Such conservatism does not 
drown out the rather euphoric atti- 
tude of some owners: one builder- 
bought a secondary building {con- 
sidered less than the best in condi- 


tion and ate) about a year ago on 
the basis that he needed S8 a square 


‘Signs’ Awaited 


Seymour Durst, another leading 
builder, said he was “waiting for 
some signs of which direction the 
general economy was going.” 

“With 1 this rate of inflation,” he 
said, “it is not a time to make new 
plans. It could take quite a slow- 
down to slow up inflation. In the 
last four years national employment 
has risen by 13 million persons, 


SOUTH EAST 


the basis that he needed S8 a square 
foot Jud rentals to break even and 
was startled that he was able to get 
$18 a square foot in a few months. 

The conservatism does temper 
the market somewhat, to the relief 
of some tenants and brokers. “The 
worse thing is when the landlord 
gets bullish,” John Dowling, an ex- 
ecutive vice president of Cushman 
& Wakefield Ino, the real estate or- 
ganization, said. 

Richard Seder, the president of 
the Cross & Brown Company, saw a 
“stabilization of the market.” He 
said that if rents were to go mud 
higher the city would encounter 
competition from other areas of the 
country, not necessarily the sub- 
urbs. 


Illllll 


Dreaming Persists 


Great opportunity for , 

second home. From a 
,T bedroorrv'T bath to a 
4 bod room/2 bath , 

home located in a 
Deltona planned 
community with 
shopping, schools, goff 



If a spirit of pragmatidsm 'domi- 
nates, dreaming has not been aban- 
doned. While visionaries are still 
haunted by last decade's indefinite 
dreams of Battery Park City, the 
Westway and Manhattan Landing , 


largescale projects persist: the 
World Trade Crater rented and is 


anu^pifiy* aviiuuia, ■ ■ yi. 

course and other facilities, 

Homes are quality built by the Mackles. who have been part of the Florida 
building scene for over 70 years. 

Mail today for full information to: 

MENTOR, 8 bid Georges Favon - 721 1 Geneva 11 - Switzerland 


ADDRESS:. 


now considering the construction of 
I a new, one-million-square-foot off- 
i ice tower: and a new convention 
center is about to be built. 

As the year ended, grand new 
schemes were being nurtured, by 
several groups for the redevelop- 
ment of the Times Square area. 
Such plans — which focus on the 
center erf west midtown, and 42d 
Street between (he Avenue of the 


COUNTRY; 


IAO feast <uH 


TWO CONDOMINIUM 

mninK 

WORLD’S PLAYGROUND 
MIAMI BEACH, FLA. 


FLORIDA’S 
BIGGEST 
AND BEST 
OCEANFRONT 
VALUE! 



TO« 


•Studio with Bath from S54.000 
Spacious I Bedroom with I 6,xtti from $76.(00 
♦ l Bedroom with I I 2 B.»th from $87,200 
• Deluxe 2 Bedroom wifh Bjfh from 5J37.000 
• Lu xury Penthouses from $121,000 

Write for free fu)) color brochure. 


1 Bedroom Convertible with 2 Full Bath 
* 2 Bedroom with 2 Bath 

3 Bedroom with 2V? Bath/Penthouses 


Triton Timer 


Condominium Residences from $150,000 
Immediate occupancy. 

Write for free full color brochure. 




29th Street on the Ocean. 
Miami Beach. 305- 532-2416 


*3UT 


NTHIAN 



This is not intended as a (til statement For complete deters, refer to prospectus available to purchasers. 


FOR SALE, CLS. A.: $1,650,000 

A magnificent home in one of South Florida's finest residential communi- 
ties. Over eight thousand square feet of elegant living on one floor. Nestled 
away in two beautifully landscaped, wooded acres. Be the second owner 
of this fine home, built in 1971. 







Ryals Real Estate, Inc 

2904 East Commercial Boulevard, Fort Lauderdale, Florida 33308, (ISA 
Additional information will be sent on request. • 


167 ACRES METRO ORLANDO- 
DISNEY WORLD/iEPCOT 
IMPACT AREA 


— SOUTH CAROLINA — 

ACREAGE FOR SALE BY OWNER 


Entirefrad zoned TS&moteMTofef.apart- 
ment, commercial, office. goH course, 
campsite! Within mam impact area of 
Disney World, Sea World. Circus World 
- 15 miles SW of Orlando 29 million 
tourists projected by 1983 


Contact John Aden or Linda Slaney. 
4300 Six Forks RtL, Rafeigh K 27609 
919-782-3911 


1 866 ACRES in Fairfield County. 
With 2/3 fescue paauu* end row 
crop. Looted cloee M Columbia, in 
Ihe Heart of lie Son Bek. with gen- 
tle rolling pMiue. inimupted with 
ynr-nmnd creek and fiw rtoeked, 
pond*. S&54.00 per acre. 

1 669 ACRES, 1/2 open food Joeaicd 
14 miles from Colvnlut an lim- 
it*. Oyer 2 miles of pared road fron- 
tage. ExeeUeai opportunity for ap- 
preeialioa over sect few yean. 
81.20040 per acre. - . 

MARION BURNSIDE 

Rl I. Box 123 A 
Hopkins Sooth CareQsa 29061 
(8031 776-2842 


Maximize Your Profits 
in U.S. Real Estate 

Our fates.* report to private 
investors tells how to achieve 
on annual yield of 30-40% and 
a return erf investment within 
three years on properties in 
America's Sun Belt. $500,000 
minimum investment. For your 
free copy, write to; Howard 
Milihauser, president. Capital 
Management Associates, 1 1520 
SW 69th Court, Miami, Florida. 
USA 33156. 


Americas and 8th Avenue in partic- 
ular — are viewed by some brokers 
as an opportunity to rechannel the 
city’s gternth to the West Side. That 
growth had been diverted in part to 
the East Side several years ago by 
the creation of the Clinton preser- 
vation district The plans, some of 
which are still .being formulated, 
have not yet received widespread 
public endorsement. 

There is a vibrancy in the city's 
air that is riveting. Girders and 
cranes are sprouting all over the 
East Side. 

Double Rents 


The amount of new construction, 
however, is "illusory” as far as the 
prospective office tenant is con- 
cerned, Kenneth D. Laub, who 
beads his own real estate brokerage, 
company, observed. Some of the 
construction is for bolds, not ofgc- . 
es. and the bulk of the new office 
buildings that will be completed in 
the next two years or so win be 
owner occupied, such as the Eater- 
national Business Machines bund- 
ing that will occupy the southwest 
corner of Madison Avenue and 57th 
Street. Much of the space in the 
new buildings, such as the One Park 
Avenue Plaza building being erect- 
ed by the Fisher Brothers behind 
.the Racquet & Tennis Club of New 
York between 5 2d and 53d Streets, 
is already leased. 

"Even if this were not the case,” 
Mr. Laub said, "the current rate of 
absorption of about 3 million 
square feet of office space a year 

would more than fm the new build- 
ings without softening the market.” 

Many tenants are finding that 
their lease renewals are at rents 
double and sometimes even triple, 
their existing rents. Brokers also rej 
port that many owners are tighten- 
ing leases, not allowing subleases. 


reducing the -amount of installation 

upon rent escalation clauses. Some 
Clauses now are based on the feder- 
al government’s Cost of Living In-' 
dec, a practice that some brokers 
say gives owners increases in excess 
of real operating costs. 

"Lease terns and conditions that 
were negotiable in previous sbdc 
markets are no longer granted by 
most {amflords,” Simon Mflde, tire 
head of the New York office of 
Jones Lang Wooten, a British con- 
cern, said, "and smaller tenants are 
being squeezed out of many build- 
ings to make room for expansion of 
larger tenants.” 

New construction, according to 
Mr. laub, will cost between $120 
. and $150 a square foot for prime 
pr ope rti es indudtng land. Assum- 
ing an average cost of new construc- 
tion of $130 and a constant borrow- 
ing cost of lltt percent, Mr. Laub 
said, a builder needs about $15 a 
square foot in rent just to cover his 
interest and amortization. To this 
must be added about $450 a square 
foot for operating costs and another 
$7 or so a square foot for real estate 
taxes for a total, before owner’s 
profit, of $2650 a square foot 

Suburban Costs 


costly moves now.” "More and 
. more companies,” he said, ‘’are de- 
riding to wait and see what’s- in 
store for tire economy.” 

Tenants, according to Sanford 
Abdsou, the head of J.G. Haft &' 
Company, another real estate com- 
pany, are ‘^price-conscious ” He 
adde d: "Some are bunting for space 
in areas that some would tidnk of as 
a step down.” - 

Downtown, which has suffered a 
loss of access from, the abandon- 
ment of the West Side Highway, 
and has suffered modi more’ than 
midtown from the exodus- to the 
suburbs, is being rediscovered. 
Much of the incentive is economic. 
Mr. M3de estimated, that its' rents 
were from 30 to 50 percent below 
those at comparable xmdtown sites. 

Uptown Exodus ./• 


"Another catalyst to the rising 
Manhattan rentals,” Sumner P*aw 
senior vice president of Collins Tu t- 
tle ft COl, observed, "is the contin- 
ued increase in suburban rents, 
which is reinforcing many corporate 
decisions to remain in the city, espe- 
cially in view of the energy crunch, 
as along as they can find space.” 
Fears about a recession are pres- 
ent. Stanley Barry, the president of 
century Operating Corporation, be- 
lieves that such fears have "caused a 
softening in the mar ket and there is 
an inc reasing h es itancy to 


SOUTH BAST 


Brokers ay thearea’s office mar- 
ket was tightening as a result of - 
government agencies consolidating 
their operations downtown and be- 
coming magnets for other prpfes- . 
sons. In addition, such firms as 
Shearsan Hayden moved from mid-, 
town to downtown. - 

"The exodus to uptown has 
stopped and we are starting to see 
real serious inquiries,” Charles Goi- 
denberg, the president erf the Sylvan 
Lawrence Company, a downtown 
owner, said. 

Another factor downtown is its 
changing character. 'No longer is it 
perceived as isolated from rmdtown 
by a vast stretch of deteriorating 
and unattractive low-rise structures. 
In the last decade, the South Street- 
Seaport and SoHo have become at- 
tractions and assets. 

Edward Gordon, who heads his 
own management and brokerage 
company, said- that an important 
factor affecting the absorption rale 
has been the tax and profit incen- 
tives achieved by the residential - 
co nv e rsi ons of pre-war buildings, - 


become more attractive,” said Mr. 
Gordon, “the area wiRvltiaoirtdf', 
become ‘complete,’ namely supply-: 

ing a residential, entertemzneitf _and 

shopping zeaHty.** '. : > ^ ’ V 

- Downtown has; abooia-dozen 
buildings that jtiQ have !ajgc$lodi& 
of 100,000 square -feet orjnore.of 
office Spare 

said, hut almost all Of Them are sec- ; 
ondaxy baikfirigs Sand \thev'pdna^' 
modem properties- a re fcbnoa 100 
percent rented. V 

are very^Sroc.^v Gordon idteSt 
fied -six’bkjcis of WO^QO isqtw 
feet or more; in audtdwn-cumait^ 
available, iwtie in po«-197Q build-, 
mgs and only two ‘That ronaavabjy 
could be thooght af as prestigious: * i 

- Mr. DowKrig estimates th a t- t here ■ 
are about .20 nntftbwu buddings 
that have 30,000. rottare f^ ci- 
more of space avaflahfe, Tmtoiav 
large blocks- ‘are rare. He- ^d thM 
wijn the exceptionof afewsecohd-. 
ary bmkfings <mFaiiAvemieresr£- ; 
mg in the $25 a. square foot ayar. 
range, reals ; an Ftik- Awaae ns 
mostlyiiL the S3Qto$4Q raiige,wifli.. 
high rates be^ug quo^for upcom- 
ihg and propsexf stnictotsor. 
blocks, of space/ ' ."f } ; - t .V f 
. Rockefeller Carter rents, -be «tid, 
axe $25 to $30 md-pftmary bund-- 
ings on the AVenue of the Americas ': 
are in the $20 id $25 range*. Better 
bmffings cm Madison A.venue; he 
continued are m thc w $lg tij,'$2S 
range, but the new bufldings are at.’.- 
$25 to $35. Third. Avenue, ;he said; ' 
is in the $17 to 523 x^gei and . 
Brpqdway, $10 to $17.; 

is avklla^nL^l^wxdadiis ^^ - 




l- tewra-buildmgs,' Mr; 


p<.,V.W 


cetitatt 



narted-Be reporti&aiT^ :? 

' iiijjg rent of $1135 i squarefodf' 

■ spaxxpxjm hu^anlsand,$S^___ r ^ 


. ofj-ev«n.7argri; ' 

fiitoredt dbvmiown . . 

Ml 'tbeWest’Side,^ -Iv& 7 iatib 


the Wodd 


VdopiDri' riVniwkftttn 
aWeto 
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'the rig •** tlyir in | 3 - 

opts^tiew^m-die Ammriqr.sunbdP D * c j ; 


is doady watihed in the iridnstiy to. 
de termine the viabfl^ of; new con- 
struction andxeat levds-Fcka long 
time, such statistics^were dord io 
obtain, but there- are now, sevmrf 
surveys that givr a good statistical 
picture of the market, althocgti tbey 


andi the-rtew wealth 

/Offices ait tbetikxst active dev^°^ 


upifuu, wiU4 ^ iiuuiuu^uw ice rrrKhv - 

under ^ccMistnictidi^.andiiidaK 

- - j- tv. Btfiaucn 1 


demand; r — ± - a ~- — - ■-* 

rate /was- 

•ar^ over 15^n3Hrarrqtxare:fe^ o'* D0U1 . u 
rrew office space was oecc^ed ^ 


on 

’ii both ihi 
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Florida Real Estate 
Sales and Management 


We are one of South Florida's largest integrated real estate devel- 
opers and management companies . 

Presently, we are building a magnificient ocean-front hl-rise Con- 
dominium called Club Atlantis, priced from $110,000 to $230,000. In 
addition, we are building Poinriana island Yacht and Racquet Club, an 
island Villa community in Pie intracoastal waterway with direct access 
to the ocean, priced from $190,000 to $330,000. Both are in the 
Miami Beach area in the heart of Florida's world-famous Gold Coast. 

Wfe also have lor sale a new shopping center located 25 miles 
south of Miami in Homestead. Florida. It contains 65.000 square feet of- 
leasable space on 8.2 acres of land. Center shows 8% return on 2.2 
million dollars (U.S.) cash above mortgage. 

For the overseas investor, we operate a management company that 
relieves him of all management details such as leasing, collecting rents. 


paying bills, etc. 
for comole 


For complete information and descriptive literature, please write: 

PflEStDBIT. AMERICAN EQUITY BITEIUUTI0ML COUP. 

4500 Biscayne Blvd., Suite 340. Miami. Florida 33137 U.S.A. 


The ultimate in elegance in 
The Ultimate CondomUten 
...the Palm Beach 



The fotaulmu Biltmore is over 90% sold; a few extraordinary raw dances remain. 

The John D. MacArthur Suite: Origjmity desig n ed for the Duka of 
Alba, this magnificent duplax has baaiTmeticulouJy rebuilt to its original high 
standard of luxury. Features mduda: Approximately 6,000 squ a re feat of living 
space, plus Amost 200 square fret of tarraca . . . Three exposures . . . Twenty- 
right foot ceilings in living room.. . . Private Inside elevator . . . Ultra modem, 
fuiiy-equipped kitchen off formal dining room . . . Four bedrooms plus two staff 
bedrooms... Six full and ona had bathroom. $800,000. 


The Collector's Suites: Incredible elegance in a condominium residence. 
They feature mo story high vaulted ceilings and private terraces which provide 
huge living areas iof entertaining in the grand manner. From 2,683 to 3.154 
sqummi $375,000 to $525,000. Only three Itft. 


Sales Offhas: 136-138 No. County RtL, Palm Brack, FL 3348a ILSLA., 305-659-4432 




Ah lArokney condom ini um raw- 
dance locole d in the heart of the 
world famous Fabn Boodles. 
Directly on the Mreoaodal Wafer- 
way with 2 and 3 bedroom {2502 
aid 3,080 Kf. ft) apartments. 


oodt with private vaehf sfjp. On 
site private yacht basin with ope 


site private yacht basin w 
access to Atlantic Ocean. 


Limited to only 60 spacious opart- 
meat s , including 2 penthouse 
floors. P reconstr u ction prices from' 
$198,500 to $318500 (mdudmg 
yacht sBp). Far Information and 
.brochure, writer 


Intercoastal 

Marfra Towers 


3300 Avemw A, 
Riviera Breach, FI 33404 , USA. 
T re i qp h o m 305 / 04 4 - 2 3 33 . 


■ On the water in ■■ 
Palm Beach County 

PELICAN COVE 

A rwlmfed residential coronmnny rrf 
40 wilafraM patio homes aad went- 
houses, each wiib an mdrridual boat 
dock. Private l agoo ea . tropical 
taodsca pine and direct accrea to the 
ocean and oeacb are all wHbw the 
22 acres. Immediate access by boar 
La the bXnoMtil end the Aourtie. 
Another world-class r esor t conuBuai- 
ty by the developer of QnQ Bidge 
and Delray Dunes. 
PELICAN COVE often 
management, aectmty and privacy. 
From *275.000. 


foist timx omeeo »r owns* 

MIAMI FLORIDA 

1/2 Mfc Ffom^NeurZoiv Zoned BM { 1 / 2 AowHosne SBw) 

— ftrdpwcjrenwlimaamfcy f , ; . oaQuiA foxwt, 

( vT ^ T |. ' To)bot& Uhdgran. 

lt»v«h/»|icwrew 6 J I 



Write or cell: 

J. BAILEY WOLFORTH 

REALTOR 

Barnett Bank Building. 

SIM Ocean Boulevard, 

P.O. Box 129, 

Ocean RWge. Florida 33435. 
Telephone: (305) 278-6790. 
Other who nrapretfat irnmleWr. 
DKUTSCH and FlUNCAIS rpoktn. 
Offer void uAaru prxJub&d. 


New Zoo 
Sitre 


hose price $1 ,000,000 
Attractive Terms. 


MMifor 




law Hap, ». O UhsIn Hslk*l 


PAW. KWVTNEKAitotvray 
r.’ 420 tmcohi Rood, 
SvHmSIZ 

Miami Beoch, Fia.33 139, 
[or ca& (305) 538-7575. 
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too many vu> rmotosmom 
atossso nteoaiAN 


tow yrnkk. hated lend, evqr-pnoKi wTOnq 
leeatian, oB them tarns are oppimhla to 
too meaty rad mfoia pwpo e ien s the* ere 
offered ompoa s. W> Hank that « wtfor. 
■ante and urnsesasory. 


bceAsnt o pp ortvnitiet for comma naol, red. 
dantid or oghcullvral red astoiu invsd- 
menti amt in lha Unhad Shan tad cs the 
memerf lha ling to buy erigfo. Good prep, 
artirn con ba found but i Hdm a ism on lha 
SpeUe find Warn. A mat who imdarstonch 
yw raqisrsmeare, pereUy qmds your kau 
quope, who know* whol to leek for end 
how to find it. aohf you with Isgd cspadS, 
Mk lokjtioiS) finendd arranpamenb, ale. 
Auvidne rad service. Via foal «m hove 
flria man far yea here. 


T«8 of your requrreeienci, ad or wrim 
Go&edv inc. 21* N. Us Sr. Ahmsskfo, 
Va. 22314, USA. Aftw Jon C. Reomnbum 
Man 700 MSSK. THKi 71 M 3 WOC 
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| has a M^MiRS of condoms 

'SUMFC 

IQtGCTPAOCAGeSflEAO^TTOGOlN ! 


oft o Spmctocvfar Sffa 


. . . It the 65-ocrv home of foriour Gow 
erode Orvd E. Foubus of Arkansas, 
U.5A. lbe dene and cedar residence, 
fotfwfriadcUo^WKgfoeacfifn^wW) 
9.000 aqA Sving space was d esign e d - 
far krga scale e nfortd ni ng. Spsdo as- 
tarty sited on o majwrfie stone cHFtugh 
above Huntsvi** enc ompoe satg broedh- 
taking views from huge batcordH, glas 
wafit and rad weed efaefa Outstanding 
with superb cm f Uumml p p and historic 
hodtground. Potential far a conference 
Border or cerp w ato trai ni ng center, or 
as a coneee nJd tourist ottroa imi . 
$ 1 ^ 00 , 000 . HT- 7 M 10 . 




For Kkatrcted brochure, contoch 

Previews inc. 

Realtors 

222 So. tty, Ms Pima 
Oilenge, Stools 60606. 
Hw* (313) 641-0313. 
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Green way Plaza in Houston has eight office towers, a 400-room hotel and a-sports arena. 

Entrepreneurial Spirit in Texas 


(Continued from Page 7S) 

ets of commercial development 
-'more accessible to people outside 
*; the immediate neighborhood. 

“i Business leaders insis t that the 
^-city's growth will not be stifled by a 
t national recession. One developer 
" j said Houston may even benefit 
•from the country’s economic mis- 
fortunes, because the city’s oppor- 
tunities will look all the better. As a 
local saying puts it: “When Ameri- 
t'c a has a cold, Houston has the snif- 
•nfles.” 

i; George Crosby, chief economist 
,-and vice president of First City 
; Bancorporarion of Texas Inc., pre- 
V-dicted: “In both the 1969-70 and 
«■ 1974-75 recessions, Houston's 
A ^growth rate slowed, but did not 
r drop as sharply as the nation's. In 
=:• 1980, when the U.S. economy expe- 
--..-riences a decline in real growth. 
--Houston again should exhibit posi- 
.->tive growth. 

“The most visible and vulnerable 
.-.sector of the Houston economy is 
the construction sector, particularly 
housing. However, it is important to 
_ realize that the slowdown in Hous- 
* ton homebufldmg is attributable to 
7* adverse financ ial conditions, and 
' not to a weakness in demand," Mr. 

Crosby said. Similarly, demand for 
~ office space, especially in the cen- 
tral business district has not slack- 
ened, and the suburban market is 
almost as strong, said Clayton. 
Stone, senior vice president of Ger- 
ald D. Hines Interests, Houston's 
most prolific builder. 

This demand, due in pan to in- 
ternal growth in the energy indus- 
try, combined with the high cost of 
construction financing, is expected 
to raise rental rates from $12 a 
square foot to $20 downtown. Off- 
ice space in the suburbs goes for 
about $10 a square foot and will 
jump to $14 by year’s end accord- 
ing to a report issued by the Hous- 
ton office of Julien J. Studley Inc., a 
national real estate brokerage and 
consultant firm. 


WEST COAST 

^ r — CALVORMA MVESTVIEVIVS - 1 

I • HoHywootfc Vww Lots. $25400 up. 1 
| • Lakeside: Lot Sharing, £6400. . 

} • 2 bedroom hoaset tm Angeju. $40,000. , 
1 • Aba acfjacsRl Iripbac $50,000. • 

I • 90 soil MBlw i * ccmpfa* in bgh do- I 
1 mold area with no rer* eorfrah 1 
„ 52/00.000 (passible puthiwridp fam»- 1 

I inf}]. I 

1 • $100,000 Homo to eesfarage for bwme* | 


opp bfturHy in Coffdrna 

• vSEri print ibop S 95 J 0 O 

• 7 d o¥w Won ■ $38400 plus Franchise 
Feo, not $27,000. 

• 16 unit garden apis, wrth poofc 

5550,000; • Seadi dty IIHn: 

> 200 , 000. 4 bedroom house: $149^)0. 

Cdl or write toe 

ROBOT COOKE or OOALD SWAM 

Arrow Recto. 4136 Sepulveda BJvd. 
Torrance, Caff.. 90505 - [213)378-9466. 


CALIFORNIA VINEYARD 

Mm me rantil prime varietal - 63 wb 
[ 2S-5 hntinsL excellent inreatmem in 
mowing California indnsur anppb^g 
■indily inrituing 114. demand for 
fine wine*. 1980 projected crop of 325 
tana with revenues H 0 A J149JWO. 
This vineyard is the standard of excel, 
fence by au jar fending insritulknu. 
15% mutual jpprecuuotu HM n- 
undog avaiUUc for qualified buyer. 
Highly qualified rilicuburiaf will mau- 
agr for absentee owner. Color photos 
available. 

Cash required: U.S. $335400: 
Total 1 price: U S. $935400. 

CEOBGG S. DODGE 
3579 ML Ditbta Wvd. 
Lnbyetu, CdiL 94&19. 
Pbose: <415) 283-0990. 


Nevertheless, demand is expected 
to remain strong. As businesses are 
edged out of downtown (.occupancy 
there is nearly 100 percent), the ab- 
sorption rate in the suburbs is ex- 
pected to increase. Particularly hot 
areas of suburban office growth in- 
clude the Greenway Plaza/ Rich- 
mond area, with 6 million square 
feet of space four miles southwest 
of downtown; the West Loop, with 
13.5 million square feet; the south- 
west with 5 million square feet; and 
the north-northwest with 4.9 million 
square feeL The west part of town 
along Interstate 10 is becoming 
known as the energy corridor be- 
cause many oil companies, includ- 
ing SbeO and Conoco, are buying 
and developing land there for their 
own use. industrial development 
typically has been on the east side 
of the city near the Houston Ship 
Channel, with an increasing portion 
in the northwest 
Mr. Stone of Gerald D. Hines In- 
terests said: “What we do is re- 
spond to market de man d created by 
the numbers of people occupying 
office space. We are totally respon- 
sive ana do not create deman d " 

Mr. Hines — who was not avail- 
able for an interview because of a 
European business trip — has creat- 
ed a worldwide investment building 
firm with projects in Denver. San 
Francisco, Chicago and the People's 
Republic of China. He founded the 
Houston-based firm in 1957. 
Known for developing the huge 
Galleria complex, a 41-acre office- 
hotel-retail center six miles from 
downtown Houston, Mr. Hines has 
six major commercial projects un- 
der construction, totaling 4.6 mil- 
lion square feet . 


MAUI, HAWAII 

HOME OF THE WHALES 

OUTSTANDING «W EXECUTIVE HOME 

On over Vi am stinted at and cuLdesoc 
above WojJoo. Panoramic view of mow- 
tdra, coralline & ofahore i dantfc. 3 bed- 
rooms, 4 baths, 3400 sq. ft. + 600 sq. ft. 
garage. Quality design, material & con- 
struction throughout with many tmque 
features: custom colored concrete drive- 
way & walkways, automatic sprinUers, 
copper guttering, etched design m glass of 
ertry doors, hied wet bo 1 , plush carpet- 
ing. Ceramic tile A exterior & interior 
lighting o spe rial foahxe throughout.' 
Large Master Bath with atriwi of tropical 
plant s , bandsaqied with many pdrrn, bo- 
nonas, etc MANY addtiond.foatwes. At 
$426400 the property a m infinitely de- 
sudbfe residence for either feunfly or 
investor. Owner is (censed General Con- 
tractor. 

interested partita caff: 

■ Hi, alHr buMSMlUc 
MW I'uuiii rm ptnissf 

808-879-4411. 

David Richardson (R) Broker. 



516 Son! hfctoe 
Co. 93108. I 


Future industrial/ residential deve l op- 
ment property in prime California 
growth area. Located near the 
world's major center for high techno), 
ogy e l ect ron ics and ph armaceutical 
industries. Direct acefiss to f reew ay 
int e rc h ange. Full price only $1 3,500 
U.S. per acre. Seller wiR finance. 

Cooperation with brokers. 

For details contact : 

Richard F. Karmt, 

15879 Las Gatos BJvtL, Los Gatos, 
Gafifomki 9503a 
Telephone- (408) 358-1808. 


ESTERN UNITED STATES INVESTMENT* 

e We are currently seeking relationships with institutions & substantial pnn 
cipals with investment capital to place in this market. 

• we arrange Equity Positions. Mortgage Financing Placements, & Acquui 

lions of Commercial Real Estate. . . 

• The region we service is in (he Energy Capua) of the Untied States. 

. Inquiries Invited. 

OMEGA FINANCIAL CORPORATION 
unt So. Parker Road, Sidle 702, Aurora, Colorado 80014 USA 
,T«L: (305) 


Two of his new downtown proj- 
ects include the 55-story Fust Inter- 
national Plaza, 100 percent leased, 
which will open next month; and 
the 75-story Texas Commerce Tow- 
er in United Energy Plaza, already 
90 percent leased even though steel 
is only to the 14th floor. 

Mr. Hines' other contribution to 
the Houston downtown skyline is 
Pennzoil Place, the Philip Johnson- 
John Burgee trapezoidal towers, 
with 1.8 million square feeL Mr. 
Hines sold a 90 percent interest in 
1976 to Deutsche Bank for a report- 
ed $92 milli on He also developed 
One and Two Shell Plazas, both 
partially owned by German inves- 
tors. 

Equally active on the downtown 
and suburban fronts is Century De- 
velopment Corp„ headed by Ken- 
neth Schnitzer, who typically builds 
on speculation, builds only in the 
Houston are, and operates on a 
joint venture basis. He plans to 
stick with this strategy. 

“Now more than ever before 
weare not going with pre-leasing,” 
claimed Mr. Schnitzer. “It just 
makes more sense. How can you 
price merchandise when you don’t 
know the cost? You could say we 
are betting on the come. This may 
not let you sleep at night but it lets 
you eat”* - - — 

Mr. Schnitzer probably sleeps 
pretty well too. Besides the success- 
ful Greenway Plaza office-hotel-res- 
idential development a stone's 
throw from downtown. Mr. 
Schnitzer look over the 60 percent 
leased Allen Center downtown off- 
ice building in 1976 from Dallas- 
based Trammell Coip. Within a 
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year, the building was fully leased. 
Mr. Schnitzer went on to build Two 
Allen Center with 1 million square 
feet, completed in 1978 and folly 
leased. Three Allen Center, with 1 J 
milli on square feet and fully leased, 
will open this August 

Of course smaller developers also 
have had their share of success, pri- 
marily in the suburban market. But 
Mr. Schnitzer, who still sees oppor- 
tunities for young developers, wor- 
ries that during the current tight 
money situation “small developers 
will be victimized by projects no 
longer attractive to lenders. 

Mr. Schnitzer staled: “Buildings 
that are 50,000 to 100,000 square 
feet are the ones to suffer most The 
idea of joint venturing thses smaller 
projects is not feasible because such 
projects have certain problems like 
not enough income to justify good 
management and an inability to ac- 
commodate expansion of tenants.” 

Mr. Schnitzer and other develop- 
ers see an end to- long-term, fixed- 
rate mortgages, a shift from debt to 
equity financing and an increase in 
joint ventures. So far Hines’ Mr. 
Stone has not heard of any develop- 
ers in trouble although some have 
shelved new developments, espe- 
cially condominium projects, until 
the cost of capital goes down. 

“When money is tight, the avail- 
able funds will go to the developer 
with the best and longest traric 
record,” shrugged a confident Mr. 
Stone. “A company with, strong 
slaying power like ours may have 
opportunity for deals in hard times 
that otherwise wouldn’t come up.” 
He declined to comment on any 
such deals under consideration. 




Pebble Beach Estate Site 
2.4 acres on 17 Mile Drive 

Providing the most unique and prestigious ocean- 
front acreage on Monterey Peninsula. 

*180“white water and lone Cypress view, 
•property adjoins Cypress Point Country Club 
•90 percent useable gentle slope 
•for sale direct by owner 
•Slmillion net - prefer all cash 

For brochure and map, call or write: 

Ms. Walker - CA, Inc. 

61 1 S. Euclid - Fullerton, CA 92632 
{714) 870-8600 


CAM DIEGO, CAUFORNiA-___ 
THE SINGAPORE OF THE WEST 

1,024 UNITS ON SS ACRES. 1980 perfected gross income $2.9 million 
managed by Spartan Realty, Inc. Phased redevelopment conc e pt wflJ pro- 
vide 2,760 total new condo-apartment unite. Great location overlooking 
Mission Bey Park. For s ale at $30 million or joint venture partner wanted. 
2,800 ACRE MASTER PLAN. Located on ma j or highway, 20 mBes to down- 
town, in beautiful rural area. Proposed low density, medium-high single 
family residential and mobile home park develop m ents with views. For sale 
at $5,900,000 or joint venture. 

HIGH RISE SITE M FINANCIAL AREA. 60,000 square foot block located at 
toe gateway to renowned B a lb oa Park and Zoo. Zoned comma rdal but 
uniquely suitable for offices, condominiums or hotel with pan o ra m ic views. 
Sale or joint venture. 

PAOfiC OCEAN SEA BUftF ESTATE This marvelous English Manor afters 8 
b e d roo m s and baths, 3 living rooms and kitchens, 5 fireplaces and garages, 
and a widow’s wok. For sole at SI ,700,000. Ideal tor corporate use or 
family dan. 

Air information on these properties and farms and ranches cont ac t: 

Don SondflfSs CPM 

SPARTAN REALTY fNTBZNATIONAi, INC 
P.o. Bex 2030, Del Mar, Co., 92014 - Tots (714) 276-1 135 


Magnificent Ranches 
• m • in California, IL5.4. 

B eautif u l 14 5 A pe Ranch bu t wi c n Ventura and Ojat, has the finest ranch amenitie s , 
a prize location, and only rre'rvfm from the o cean, hs 145 acres include a lovely private 
take, grove of 800 orange trees, an enc h ant in g 9-room home on a hilltop site overlook- 
ing lake and the entertainment/ guest complex, landscaped setting. Caretaker's house. 
Ranch buildings. $3,000,000. HT-71402. 

A Homo with many pietmei) surprises near FefTbroefc. The ench an ti n g fr enc h coun- 
try-style residence of 11 roams and 5 baths with a 4-room upui fl uen t is aba a blend of 
early American i n formality and southern California indoor-outdoor bring. Tremendous 
decks encompass countryside views and the rings of the house enclose a large aval 
j winning pool. The income from the 438 ovoc udu and 272 lemon trees on the 
9'/s acres a noteworthy. 4<or garage. Offered at $873,000. HT-71403. 

Bf ultra tod brochures on these and attar fine prou e itaj araHabto an request. 


Previews inc. 

IMrnulmil RmI lilJlr Virtriios Realtors 


5670 Witshira Btvd. 

Los Angolas, 

California 90036. 

Phone; (213) 937-0703. 


Regional Autonomy 9 Politics 


Iberia Charts Course for Growth 


By Harry Debelius 

JTADRSD (IHT ) — Regional autonomy and 
JVI the growing pains of democracy have had 
varying effects on development in Spain and 
Portugal. 

In Lisbon, the vigwig course of domestic poli- 
cy, following the Carnation revolution did little 
to bring about coherent action to promote the 
growth of underdeveloped areas. In Madrid, a 
government swamped with political and eco- 
nomic problems, fending off a terrorist menace 
and trying to calm tensions in the military and 
police barracks, gave tittle thought to regional 
development 

In Spain, in particular, the nationwide deteri- 
oration of the economy continues to aggravate 
the problems of underdeveloped, areas, and 
there is no sign of any new, imaginative or even 
simply firm approach to the problem on the 
part of the government. Stopgap measures such 
as appropriations for make-work projects in 
hard-hit villages, particularly in the vast fanning 

;e tittle to remedy 


ous administrative levels, such as state arid fed- 
eral income taxes in the United States. ' 

In the Basque country, the picture is gloomy, 
with unemployment sowing faster than in the 
rest of the country and investment falling. “Rev- 
olutionary taxes’* extorted by the separatist or- 
ganization ETA (Basque Homeland and liber- . 
ty) are driving capital out of the Basque region. 
A study made by the Bilbao Chamber of Com- 
merce showed that from 1976 to 1979, 82 firms 
moved their operations out of the province of 
Vizcaya, of which Bilbao is the capital. 

Despite all the negative factors, the intoxicat- 
ing spirit of regional patriotism, which pervades 
both Catalonia and Euskadi, the Basque land, 
wSl undoubtedly help stimulate their respective 
economies. That spirit will contribute to better - 
relations between labor and management of re- 
gion ally based firms, and it can be expected to 


region of An dalusia, have done little to remedy 
the situation. 

It looks tike regional development will Be 
largely up to the regions themselves: and in that 
cpy the regions that have already won home 
rule have a distin ct advantage. The trouble is, so 
far they include only the richest and most indus- 
trialized pans of the country, Catalonia and the 
Basq ue provinces. Self-government .in those re- 
gions will give local political leaders, who are 
closer to the root of the problems, a chance to 
show whether they can do better than the Ma- 
drid-appointed administrators of the past 

Serious Handicap 

Yet they will have a serious handicap. It is the 
constitutional task of the Madrid government to 
do the country’s economic planning and to dole 
out the funds to support the regional govern- 
ments’ operations. At this stage, there is still no 
legal 'provision for separate taxation at the van- 
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foster a brief honeymoon, of interparty coopera- 
tion in the regional parliaments while they draw 
upplaris to bolster the economy. 

Andalusia wifi have to wait longer, as modi 
as five years, unless its political leaden can 
somehow convince the courts to stage a rerun of 
die referendum of last Feb: 28, in which the 
majority of . voters in all but one of its eigh t 
provinces pronounced themselves in favor of 
home rule. The constitution requires a majority 
in all the affected provinces. (Originally it was 
reported that the referendum lost in two prov- 
inces, but a later recount left only Aimeria bn. 
the negative side.) Estren&dura and the Canary 
(glands arc further behind on the road to auton- 
omy. 

Almost the only semblance of public-sect or 
regional promotion is a plan operated by the 
state-run industrial cartel INI (National Insti- 
tute for Industry). 

Through subsidiaries famQiariy known as- 
“sodis,” INI s timula tes business, agriculture 
and commerce in depressed regions by helping 
seek needed financing for worthwhile projects 
and by buying into some small and medmm- 
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sized fii m s in order to put INI’s technical and 
capital resources at the disposal of the business 
par tner s. Because it does not involve subsidies, 
this program been described as “a helping 
hand rather than a handout.’’ 

The “sodis” have scored some successes, but 
the. limited funds that INI can dedicate to such 
. activities makes the results hardly noticeable 
when compared with the overall picture in eco- 
nqmicaily backward regions- 

A recent report, in the Madrid business news 
daily, Cioco Dias, says that Riqja'is beaded for 
a boom this year while the rest of the Country [6 
economy flounders; and the expected boom will 
be in . industry , not wine alone. Contributory 
factors include the decision of several multina- 
tionals to take advantage of the good labor rela- 
tions that exist in the region, thd influx of capi- 
tal from the neighboring Basque country and 
the efforts of local businessmen to build up the 
regional economy. 

In Portugal, regional autonomy is expected to 
be a blessing to the far-away islands of Madeira 
and the Azores, whose development was long 
muto- the Salazar regime. Madeira, an 
Atlantic Isle whose znQd climate, striking scen- 
ery »nd delicious wine have long charmed tra- 
velers, is increasing hs hotel capacity in order to 
cash in on an anticipated increase in demand 
based .cm its proximity to Europe and its low 
prices. 

Plans are under consideration to create jobs 
and wealth in the Azores through the establish- 
ment of a free port and duty-free industrial 
zone. Authorities in Lisbon are also taking steps 
to encourage industry to set up inland, rather 
than along the coast where most of it is concen- 
trated at present. 

Incentives offered to investors include tax 
concessions and low-interest loans. A liberal 
foreign investment code is also part of the pack- 
age of inducements. 
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PIECE OF HEW YORK CITY I 


JOIN US AT THE NEW YORK CITY 
DIVISION OF REAL PROPERTY 

PUBLIC REAL ESTATE AUCTION 
Wednesday, June 25 th 

One Police Plaza, Auditorium, N.Y.C. (Behind Municipal Bldg., at Chambers & Centre Sts.) 

Starting at 9:15 A.M. 

NEW YORK CITY. : . THE BIG APPLE ... is more than just a place on the map praname in the news. It's 
the financial , business and cultural center of the world. Now YOU have the opportunity to obtaiirtfie best 
possible hedge against inflation . . . REAL ESTATE. We’re offering over 175 parcels throughout the City. 

You’ll find retail stores, commercial lots, formerfirehouses, schools, warehouses, Ioffe and many vacant 
undeveloped lots in growing areas of the City. 

Whether you're looking for a great commercial location, additional living space, ora unique investment 
opportunity, you'll be pleased at whatthe City has to offer. 

New York City’s Public Real Estate Auction is the perfect chance to invastin yourfuture and the More of an 
entire city. ^ ^ — : _ 

FOR MORE INFORMATION AND A BROCHURE LISTING 
THE ENTIRE GROUP OF PROPERTIES BEING OFFERED, 

CALL OR WHITE: 

N.Y.C. BUREAU OF SALES : V 

2 LAFAYETTE ST., ROOM 19DS 
NEW YORK, N.Y. 10007 

Telephone: 212 / 566-7550 • 566-6234 JAMES F CAF 
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EDWARD I. KOCH, 

MAYOR 


W. J. HIRSCHMAN Deputy Commtextawr 
DtvMon of Real Property 


JAMES F. CAPAUNO, 

COMMISSIONER 
DEPARTMENT OF 
GENERAL SERVICES 


j 




REPRESENTING 

Soiheby P^rke Bernet 
Intern a tional Realty Ckra 

ON THE NORTH SHORE 



OLD WESTBURY, L.L, MW YORK 

o from B otmont and D egant Sportsman’s Estate 


Tteoy ranutas from Balmont and 
Aquoduo. S pac to t u lor manor 
house plus umja estate house, 
stobBng for 2030 horses, h df 
mile drt rrack, fenced pasture 
land and polo practice, oof- 
rages, indoor tennis court, 
squish court, boftroom conver- 
sion of indoor ridmg hng. 

60 acres, prune location. 

$3,500400 



REPRESENTING 


Sotheby Parite Bernet 
International Realty Corporation 


ON THE NORTH SHORE 


seeks - properties,: ' 

. kvge tracts, . . 

-. well located but private.' 
Scenic, ocean frontage, 
white sandy beaches, 
seaside retreat, fbrrrdand. 
Resort potential. 

Bu D 1537, . 
Intatnciiamd tterald Trifaune, 
92521 Nnay Cwtax, ffreftwe. 



WALL STREET 


1 2 floors, total 53,520 sq tt. p«6- 
houw, 1,200 iqJt AvaSabte bmr»- 
cBatety. Present ^leases eon be ter- 
minated within 6 months of sale. 
US. $5,000,000 ftodbte financ- 
ing as wfl ok. swap equi v ate n l 

Lm * — *- S — 

•»* QCC*pMSW- ■SVMB, 1TW 


OWNDU Ant ho ny Lyra 
Site 1218, 

80 Wt« StrMt, 

New York, N.Y. 10005. 
Teh: (212) 422-2583. 



Assistance and cdurmel to foreign inves- 
tors in locating; acquiring and manag- 
ing real estate investments; U-S- tax 

. . 

Harvard Law graduate and certified 
publk accountant. Foreign references 
available. 

Bruce Barger, Esq. 

. T730 M Street; N.W. 

‘ Wostenaton, JD-C.20036. 
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The Paris Stage- 


Charles A 2 navour; A Casual Triumph 


By Thomas Quinn Curtiss 


P ARIS. April 23. (IHT) — 
Charies Azaaraar is tack — 


this time 
prim. 

As 


both in person and in 


the 


audience 


premiere 
boomed its fond welcome he — 


characteristically without prefacing 
hoopla — casually strolled out on 
the Olympia stage to take the house 
and to hold ii rapt for the course of 
the evening. His generous concert 
over, his ecstatic fans were reluctant 
to let him go and he responded with 
a half-dozen encores. His latest Par- 
isian triumph is his greatest and he 
will be at the Olympia through June 
l. 

He is a phenomenon, (his Azna- 
vour. There is no one like him. there 
is no one remotely like him. He is 
the very opposite of the glamorous 
crooner in jacket of gummering 
or shining midnight blue. Nor 
s he sport the fright wig or emit 
the jungle growls and piping shrieks 
of the rocker. He comes on in shab- 
by business suit, peels off his coat 
aiid sets to in his shirt-sleeves, as 
though at a rehearsal. Of short stat- 
ure and lean Figure, middle-aged 
and balding, he is himself, resolute- 
ly, defiantly himself, and as such he 
has recruited a vast and adoring 
public. 

Warming to a number, he can 
communicate a contagious electrici- 
ty. The intensity of his delivery 
flashes across the footlights like 
lightning. He wins bis spectators 
immediately. Is there what is known 
as sex appeal in his conquest? If so, 
it is invisible and must reside in the 
anxiety of his voice. But his love 
songs are mostly dolorous, telling of 
expired romances, of lost dreams, of 
the might-have-beens, of a yearning 
to recapture the past as in "The 
Old-Fashioned Way.” which he 
dances alone to the slow tempo of 
yesterday and with matching mel- 
ancholy. 

His expressive face is frequently 
that of a Pierrot anticipating disap- 
pointment. a face of worried urgen- 
cy. His dark eyes gleam, but as 
though pleading with pathos, and in 
a sudden grimace there is simian 
sadness. He began as an actor and 
he is still “on." 


As a composer he has the poet's 
touch in blending his melodies and 
lyric*. His word patterns and 
rhythms are original and playful as 
in the bilingual “You are for me, 
forme, formidable." In his paean to 
many-faced Paris: “Paris en greve, 
Paris en reves." Many- of his songs 
spring from a single word that mon- 
itors the rest. 

He tells his own story, or some of 
iL, in his autobiography, “Azna vour 
par Azna vour," which Fayard has 
just published. 

He was bom in Saint-Germ ain- 
des-Pres, of Armenian parents, in 
1924. At seven he was on the stage, 
playing Henri IV as a child in 
Edouard Bourdet’s “Margot" He 
was hissed from the stage when he 
made his singing debut and criti- 
cized for bis confidential style of 
delivery, the whispers of a raucous 
voice. 

“But I write love songs”, he 
countered. “Love doesn't shouL 
Lovt murmurs. I have a voice that 
corresponds to my songs, which are 
triste and of my epoch." 

Edith Piaf heard him on the radio 
and enlisted him in the Compag- 
nons de la Chanson troupe that ac- 
companied her on her initial Ameri- 
can tour. Piaf, like a queen, had a 
court about her and he was one of 
its members. 

Not so long ago, Azna vour rode 


about Paris after dirk on a motor 


scooter from one nightclub to au- 
ric? a 


other to put in brief appearances 
Often he sang in a dozen cabarets in 
various Sections of the city in a 
night His autobiography is free 
from boosting.. It is not an account 
of his success, but his struggles to 
win recognition. He has it today. 

In France alone more than a mil- 
lion of his records are sold annually 
and he spends 250 days of each year 
on tours. HU once-questioned vpice 
has been heard in the United States. 
Germany. Spain. Italy, the Soviet 
Union. Switzerland, Belgium and 
other countries. He has become, in’ 
short, an international star and fa- 
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By Ivcr Peterson ' 
ETROIT (NYT) — Jackson 


Aznavonn The poet’s touch. 


vonte. 
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Jewish resident of Manhattan, a 
pretty girl and a Texas cowboy. Be- 


D Pollock had a lot in common 
with truck drivers. Krazy Kat was 
really in the throes of Freudian anx- 
iety. Strippers leave their G-strings 
on to protect us from ourselves. 

To the members of the Popular 
Culture Association and the Ameri- 
can Culture Association who gatin 
ered here thb week, a agar is never 
just a cigar. 

In an examination of “Some. Aes- 
thetic Considerations in the Collect- 
ing of Baseball Cards," for exam- 
ple, Bruce Bobick. head of the art 
department at West Georgia Col- 
lege, spoke on “the emotional and 
symbolic" connections between a 
card showing Yogi Berra. Hank 


print, film, television, comics, ad- 
vertising and graphics reflects the 
values, convictions, and patients of 
thought and feding generally 
dispe* ed through and approved by 
American society " : ■ ■' \ 

“Somewhere along the Tine the 
academics had to-come outatf theii 
ivory towers and seb-what die real 
people are doin&" Patridi Scott- 
ChandJer. an instructor of English 
at Ohio U niveraiy, explained. ^ ' 
'For so long people ini campus 
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Jacques 

Lucernaire Forum (daily at 6:15 
p.m. except Sundays) discloses Eu- 
gene Ionesco in a light, humorous 
mood. 

Some years ago Ionesco com- 
posed a series of skits for instruc- 
tion in French. They are exercises in 
French conversation and diction for 
American students and the author 
provides both the students and their 
professors in his (ext 
With caricaturing intent Ionesco 
.sets before us — as be imagine 
them — a black youth of Harlem, a 


hour of exchanges in the French 
tongue: The scholars work valiantly 


to express and explain themselves 
in a language in which they are stQI 


shaky and the result is highly enter- 
taining. 

Du Ion has staged it inventively 
and enacts one of the t e a c h ers, die. 
other being Jacques Ardooin, while 
those who portray the students — 
Obi Ibekwe. Nina Lederman. 
Joshua Watsky and John McUveen 
— are all American university stu- 
dents studying in Paris. 


Edgar Degas' painting “Absinthe.” 

, “See bow those shin guards in the 
foreground, create the Z-shaped 
composition of the girl at a table in 
the Degas painting?'’ Professor Bo- 
bick asked. “I don’t know if base- 
ball card photographers bad classi- 
cal training, but T think you can 
trace these things bade to some of 
the great workrof art. 

“People ask the question, 'You 


Making the Conttnosphce Sofafime • 
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don’t really think this is true, do 
youT and I answer. ‘I do, 1 do.’ " 


Theater in London 


'Twentieth Century’ Right on Track 


By Sheridan Morley 


J ^ONDON. April 23 (IHT) — “It’s a crazy business' 


said London impresario Jack Levin announcing 

ances « 
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this week the closure after only nine performances 
“The Umbrellas of Cherbourg,” with a loss estimated 
at S280.000. 

One resounding flop, by my reckoning a deserved 
one, should not be taken as a general indication that it 
is impossible to fed an old mow and turn it into a 
London hit stage musical. A few hundred yards away 
from the now-dark Phoenix theatre, a rival manage- 
ment is having a considerable success with “On the 
Twentieth Ce n t ury ,” now entering its second month at 
Her Majesty’s Theatre with 4 cast headed by Jtolia 
McKenzie and Keith MkhelL . 


Lansbury were Angela Lansbury not also English; she 
can ring, dance and act with equal skill but what is 
most important about her is that she can star. Seldom 
have I seen a performance which exuded quite so much 
stardom; to complain that the show itself neither justi- 
fies nor deserves it is like complaining that Grace is 
too much of a princess for Monaco. It doesn’t actually 
matter. 


Ann Beach manag e to pull what was the Imogene ' 
Coca role back from the further frontiers of lunatic 


For the second time in less than a year (the first- 
being “Chicago," still at the Cambridge) an English 
company and F.nglirii director have to take 

over a fairly tacky Broadway hit and turn it into an 
altogether vastly better experience on this ride of die 
Atlantic. This, given the raative health of the British 
and American musical theaters, ha* to be mmwhing of 
a miracle, but li ghtning has indeed struck in the same 
place twice. 

1 still have my doubts about “On the Twentieth Cen- 
tury," based on the old John Barrymoro-Carole Lom- 
bard 1930s movie about the penniless producer on the 
Chicago-New York supertram hying by all means at 
his disposal, including phony .death, to mduce his for- 
mer star to return to his contractual dutches. But it 
must be said, having finally caught up with that train 
again, that it is running considerably faster and more 
smoothly on British tracks. 


farce into some semblance of a legitimate perform- 
ance. and Marie Wynter has a nice fine in 1930s eao- 
centridty as Miss McKenzie’s attendant lover. The 
fact that by the end of a three-hour evening you are 
only just about ready to get off that train is a consider- 
able tribute to Coe’s inventive production. Now if they 
could just get themselves one good song, we’d, really 
have something to cheer abonL 


Sex Everywhere 

Belief in the significance of just 
about everything was at the heart of 
the three-day meeting of the men 
and women who attended 250 semi- 
nars on popular culture. They 
found ' Mormonistn in “Battlestar 
Calactica," American rituals of the 
road in short-track auto racing, in- 
spiration for songwriters in the anti- 
nuclear movement and sex practi- 
cally everywhere. 

' The Popular Culture Association 
was formed 11 years ago “to study 
thro roughly and seriously those 
productions, both artistic and com- 
mercial, d e ri go e d for mags con- 
sumption." 

“The founders were convinced,” 
the program goes on, “that tins vast 
body of material encompassed in 


Or, as a lady from Philadelphia 
said, “We make the qaramonplace 
sublime." 

Gary Engle, of' Gevdand Stale 
University, accordingly, gave his . 
paper on “Krazy Kat ami the ^hh 
of Surrealism” and made the car- 
toon antics of Krazy Kat and Igi.- 
natz, the brick-throwing, mouse, not;, 
only sublime but downright Scary. r - i 
Ignatz, it seems, has an Occbpat' 
problem, and “spurred by instincts 
they can no more control than they 
can comprehend, 
play out their . 
tasy with libkfinal intensity: 3 
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mined Phenomenon;” did not re- 
main unexamined long after Dennis. 
Seager, ^sociologist from Gustavus 
Adolphus College m Si Peter, 
Minn., began peeling the subject. 
He found that in town ordinances 
against strip shows, “the conflict is 
not between social order and dvfl 
chaos, it’s between desire and frus- 
tratioo." 

Then there was- “The Rolling 
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Rock Band as the Central Core of : 
Signification.” The title of.that sem- 
inar got changed to “The Aesthetics 


Personalities 



Feminist in the Garter Whiti- ASti® 


On Broadway, following the rapid departure from 
the only real star was the 


the cast of Madeleine Kahn, 
scenery and one somehow did not expect to leave a 
Hal Prince production humming only the sets. The Cy 
Coleman-Bet ty Comden-Adolph Green score still 
sounds curiously anonymous, and it cannot be said 
that Peter Coe’s London staging is- any more choreo- 
graphically exciting than the orguah 

What has made all the difference is quite simply a 
brace of central performances. As the flamboyant if 
bankrupt producer, Keith MicbeU has a hammy Victo- 
rian actor-manager confidence which was totally lack- 
ing on Broadway in John Cullum, while the real joy of 
the evening is Julia McKenzie coming at last into her 
own as the first lady of the London musical. She would 
be the nearest thing we have to an English Angela 


Briefly to the Riverside Studios in Hammersmith last 
week came Eleanor Bran, first lady of the British tele- 
vision satire boom of the 1960s, not in a play but in- 
stead in a solo show of considerable courage. 

Most successful solo stage shows of recent years 
have been derived from a single source: EmJyn Wil- 
liams did Dickens. Gielgud did Shakespeare, Alec 
McCowen did the Bible. What Miss Bron has done, - 
and this is where she gets her points for courage, is to 
take a vast range of material from e.e. cumrmngs all 
the way through to John Betjeman by way of Michael 
Frayn and Jean Ghaudoux, and cobble it together into 
a 90- minute recital of random charm. . 

In a show which she will deariy keep for future arts 
festivals and other suitable occasions. Miss Bron chats 
amiably to the audience, drifts into some gentle Joyce 
Grenfeli-ish material about appallingly gracious coun- 
ty ladies patronizing their soaal inferiors, and then 
works ber way into tougher sequences including 
speeches from “Kennedy's Children, “The Madwom- 
an of Chaillot” and “A Day in the Death of Joe Egg.” 

The whole show comes in the end to resemble noth- 
ing so much as a prolonged and very successful audi- 
tion, not so much Eleanor Bron as miscellany Bron (as 
she herself remarks), a kind of ragbag of straight and 
serious and musical and jokey items from which you 
teqd to remember your own personal favorites. It’s the 
kind of show you greet with a faint smile rather than a 
loud cheer, but it serais like a natural for The Fringe at 
the next Edinburgh Festival. 


By Linda Ricci 

P ARIS (IHT) — Sarah Ragle 
Wedding! on, in pearls and 
pumps, not a hair of her strawberty 
blond bun out of place, said that in 
rare moments of free time she likes 
to go hunting for quail and deer. 

“I’m one of the best cleaners and 
cookers of venison you’ll ever find,” 
the assistant to the President Carter 
on women’s issues 
said with a hint of 
Texas drawl. 

So good, she re- 
called, that when 
she took hunting 
trips with her col- 
leagues in the 
Texas legislature, 
the old 'pros 
teased, “ *58X811, 

you go show those „ 

new fellers how to Wedmngtou 
clean a deer.’ A lot of the men are 
still really chauvinistic,” she said. 
“It was so embarrassing for them to 
have a woman show than how to do 
it.*’ 

Weddington, 34. who is too busy 


to hunt deer these days, has set her. 
sights on scat discrimination and 
male chauvinism inriwui But the 
assistant to the president, who was 
in Paris for an international confer- 
ence on women’s employment, -is 
considred by many one of the most 
effective feminists in the US. gov- 
ernment today. 

No Ruckus 


eat set of slabs forfeiting succpss- 
fuflyon the inside.” \ 
Weddingt£ra’sOTCces& asn femin- 
ist poli ticaan was hardly presaged 
by her Hist eiectcd 'a[fice~-presi- 
dent of the Fatife^cipaqpqkras of. 
America. She graduated magna cum 
laude with a .degrrc in teaching, 
then, finishe d law school in ' two' 
years, at . the age of 21.Tn Jaw school 


„ a teacher fnH'tiifie 
.ferf-gr^esat ^private ) 
rscbQbl : $in&: 

r brcwmasteiaat thd.'BouIder: 
nuunW jTwScfatioL'Vv ~ 

. He’hasheoitodBii^^the 
SdSboL^usii^ 

. and. Revised 




For one thing, she has managed 
to stay in Jimmy -Carter's White- 
House for ahnosrtwp years without 
causing a ruckus, something which 
some of the president’s . other top 
women appointees have had trouble 
pulling off. When Carter dismissed 
the outspoken Bella Abzug last year 
as co-leader of his National Advi- 
sory Committee on Women, most 
of the committee members resigned, 
protesting that the president was 
trying to keep women from import- 
ant issues like the economy. 

“That’s just absolute baloney,” 
responds Weddington, who is ru- 
mored to say “Fiddle!” alien really 
peeved. Quite simply, . she ex- 
plained. Jimmy Carter and Bella 


iex6rfqcel973. ...... ... 

• : To true setninai^co^ — 

with, fororatation locks- bubSm^S ® ictcsi ii 
on top! There: were .hydreroeta?^ 
and. vapayof rappets, Bunth 

delays of dark roAsted bideyfe planned 
samples of yeastr hops and'mata“rid in thn 
Thece. were discussions of optJprfri*4ned to can 
ingrediehttr such, as. Irish mass anfi? : which be 
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INTERNATIONAL EXECUTIVE OPPORTUNITIES 


GENERAL MANAGER 

SULTANATE OF OMAN 


A prominent well established trading and manufacturing enterprise with a number 
of subsidiary companies in the Sultanate of Oman needs a General Manager to 
further develop its existing potential to take it in to the 80’s— and beyond. 
Financial acumen— multi-national new business development— modem 
management techniques— are some of the qualities and expertise required. 

An ability to negotiate in and a feel for the Arab world are obvious desirable 
qualities. A knowledge of Arabic written and spoken is an important plus factor. 
Age about 40. 


Salary £25,000 plus, tax free, subject to qualifications and experience. 
Accommodation and normal facilities provided. 

Please send full personal details, quoting ref. 7250/ R to: 


W. Richardson, Director, Astral Recruitment Associates, Astral House, 
17-19 Maddox Street, London W1R OEY, England. 



■'Astra! ~T(ecruitm<?nr 'A ssoctatcs 
§carch. Selcctionrltecruttfnrnt Advertising 


EXECUTIVES AVAILABLE 


^GENERAL MANAGEMENT/ INTBINADONAL MARKETING 

PHAXMACOmCAL tNDUSTXY 


37 ym old. Top4*vw< nfecatioA boefegrounri in wtiafnorton oJ p tomo c cuficri 
marksting. Pfrwwlng 10 y«an of tnarafiMnarl Mporiem in e on tiruntal Europe, with 
Eurapoon ond U^. mwlhnuficNilA, 
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lied 


fflonagonMM. • Madam tooh of mano^amant in muHnotiona! phormoeav- 
• Busin«» pfamning. • Fon ecns m q and devel o pm en t W European 


1 in 4 European languages. 

Looks far new and hoeasad dl^ntge m Munwffanal field, prefc m bf y fa France 
[oetoafty resident in Paris). 


■ Bob D 1553 , fatamadond HanJd Tribunw 92521 NauBy Cadax. Fraooa.. 


EXECUTIVES 

AVAILABLE 


Assistant to Corporate Controujer 


A widely based European group manufacturing and selling consum- 
er goods with consolidated sales of U.S. $140 mllron b seeking an 
assistant to the corporate controller. The job a based in Paris but 
extensive travelling will be involved. 

The ideal candidate will be about 30 years old and wPI have at 
least 2 years post international audit experience. An -ability to re- 
port to tap man ag ement and fluency m English and Prendi are 
essential. . 


The work -involved is principally in the areas of budget control, 
management accounting and corporate reporting, but one of the 
immediate tasks will be . to establish a co mmon costing system for 
the various manufacturing companies of the spoup. 

There are excellent opportunities within the group for pr omot io n. 
An attractive salary, negotiable according to experience b offered. 

Phase write with car eer detail i in EngSsh te 

Bob D 1,568, bifa*nofioari Herald Tribune^ 

92521 NauSy Cede*. Frimoa. 


Hospital 

Director 


Abzug did not get i 

Jimmy Carter and Sarah Wedd- 
ington, however, seem to get along 
just fine. Both come from a funda- 
mentalist Southern upbringing (her 
father is a small tows Methodist 
minister) and share the same sense 
of values. “It would be hard to find 
anyone who comes from a more, 
traditional background than 1 do." 

Weddington came to her post as 
a replacement for another White 
House casualty. Midge Costanza, 
who among other things was unwill- 
ing to keep quiet about abortion. 
Ironically, it was Weddington who 
argued in 1973 in the Supreme 
Court for overturning almost every 
restrictive abortion law. 


sues, in part due 
she encountered herself- s;. •= *: v . 

“When .1 graduated I spent .a.;, 
whole day mterviewing with one of / 
the prestigious ferns, havrhg them-: 
tefl me things fike .lawyeis have to • 
work late and women have tb -get . 
home early to 'fix suppta: for then- 
husbands, so l co nldnt possibly do ' 
the job.” ButWeddington went' on . 

to sk up •a^ccSal private prao- gy^Bm^u^ftsdartB^ - . 
tke with her husband (from whom ? One team dressed m white laba . 
she is now divorced), and at 26^gct ra wry; Coats: over bluejeans. spen^ last rttor, 
elected to the "Texas. Legislature. ti» warm- afternoon stirring^ ^,«Hrt“uco < 

During her 2Vi terms there she msn- • ooction of btocJc bofeling stuff oye^its in the 
aged to institute refonis. of family, . a proparre-.fife-.They looked sda^roc Mioinj 
credit and rape laws! •' ‘ *: lifeally serious, but tins, image, wa 1 ® upcoming 

Have the presfees^the White: ; ^ttefro , when ^^^^tiwii/rea^Teade^ndsed will 
House job changed Wed<£ngton’s- damped axtolbet.fki^ fif .^k ta^rapiny's gc 
st raig ht-laced.' rri? by uzto thecaldr on.' explaining smirk rate titan 

“No. I still don’t smoke, hardly . pty~“Ilikie this s me ll.” . Usings, 

drink, don’t cuss,” she said: •• : •- feofdin^jhi discussing 

But never mbwg rite to '' ^atniual^ conxpetitidn, putrifees market to 


make a point for the-feminist cause, 
she cited the case of a woman re- ■ 
cently up for a federal judgeship. 
’Now, the big objection pec^e had 


newsletter eatit 


“What," 


Syxnmgy. 


toventc 
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bur thaz was the msinpomt of coo- ^Zyanirgy. -according to Webster nrrtp - c *J 

. ^ is the branch: of chemfrtisr.dealiiik 

. .' wkh fdnfetation, as in wines afe ^ _ eir . 


It is a sign of Weddington's tact 
sue and her 


and political savvy that st 
boss came to an “understanding” 
about abortion. “I'm not going to 
change my mind.” she said, “and 
he^ not going to change his. But it’s 
an area that neither of us is very 
actively involved in." 

Sarah Weddington is known to 
be a workaholic and a tough woman 
to tangle with. But understanding 
political compromise, she says, is a 
quality -necessary for feminist lead- 
ers in the 1980s. 

“In the 1970s, women were on 
the outside of mainstream struc- 
tures vehemently struggling to get 
inside. Today it takes a very differ- 


tention. You would never hear that 

about a man. . . 

“When I started but there Was aji beofts.^- • - v. prodi 

double standard for women m opfi^ ’ : Meanwhile;' . 0 ^ ^tondCe jud^ ^7' 
tics, and it still exists. So £ nave-, who spent fthe meriting ^san^Urk ^ ten 
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LES 2 MEILLEURES SOIREES DE PARIS 


42, with 15 y*ors soles/ merket- 
ing/admin. upnimi 15 y«an s*Atg in 
Mid East 4 - good oon toe f s t AmUta 
July. S ws ki ruponribU poiuthso whh 
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For CV writ* 5 Corffon W, 
Rat 2, Ealing. London W52HP. 


'RtlANCIAL EXECUTIVE- 


Aga 33. In dipft in Rn a n o ; K n o n c ki Control ind wiini Factory Cart 

Accounting, Profit Flamingo tntamctronal Tat-ChmlAg 5 Tiaawvy. 10 y*an buss- 
nan w qn r in c n with first rata mrifinatiand corporatio ns in 5 tsrtiiH - mainly 
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frmtth. Engfah. Gmsai 5 ScancEhaxian. ftssanVy fma n cial Ofasetor of Eunafman 
baud US. subsidiary. 

wammiBax D 1547, Insernaiional Herald tribune, 92521 Neuilly Cades, France. ■— 


AMBDCM 

BROADCAST A «»». VISUAL 
PMUUCnOMSPKlALOT 

seeks creative position overseas. 
Familier with at! phases of radio. 
TV. A'V. 10 years experience. 

Sox 0 15*9, Kendd TAuna, 
92521 Nasdty Codex, franca. 


We are looking for a senior Administrator who 
possesses the skill, aptitude and relevant experience 
to manage a 300-bed private hospital in Cairo. 

The successful applicant will spend some time in the 
London Office prior to moving to Cairo in preparation 
for the opening and management of the hospital. 

In addition to free accommodation, a cor and gener- 
ous home leave the salary ond other benefits will be 
those reflecting a senior employee of this large inter- 
national Health Care organization. 

Phase send your curriculum vitae at an early date tar 
Wallace L Taylor, Director of Middle 
East arid North Africa Projects, American 
Medical (Europe) limited, 4-7, Cornwall 
Terrace, London, N.W.T. 
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BUSINESS NEWS BRIEFS Canada Puts FCC Wants Open Field in Co 

Freeze on 
Hunt Assets 


Mill 


Chrysler Reduces White Collar Staff 19 % 


DETROIT, April 23 (NYT) — Chrysler, struggling to keep its losses to 
r$750 milli on this year, is dismissing 6,900 white collar workers — a 19- 
percern reduction in its salaried and hourly non-production workers that 
wiU result in an estimated annual saving of 5200 milli on 
Chrysler, which has already placed 42,804 Factory workers on indefinite 
layoff; lost $1 billion last year, it said in January that 1980 losses would be 
S500 million, an estimate that was raised three months later to 5750 mil- 
lion. The government has told Chrysler that it must limit losses as one 
condition of receiving up to S 1 .5 billion in guaranteed loans. 

Ford Motor and General Motors have already announced sharp cut- 
backs in their workforces. Ford announced a permanent reduction of 
15.100 jobs — 9,000 hourly and 6,100 salaried workers. GM announced a 
permanent reduction in its hourly factory work force of 12,000 workers. 


BP Trying to Collect 
$40 Million Award 


Alberta. April 23 

nos fro- 


Xerox, Thomson- CSF Set Video Disk Pact 


PARIS, April 23 (AP-DJ) — Xerox and Thomson-CSF have agreed to 
jointly develop video disk technology for data processing memory storage 
applications. 

The technology, which employs laser recording techniques, can store 
information permanently at significantly greater densities than those of 
current magnetic recording techniques. The companies will focus on the 
low-cost, high-capacity digital storage of information. 

The agreement covers joint development and know-how exchange lead- 
ing to production, by both, of an optical disk record for data processing 
purposes and office systems. Thomson and Xerox added that they are 
investigating other prospects of cooperation based on new techniques for 
the development of data processing and information systems. 


Getty, 4 Movie Companies in Joint Venture 

LOS ANGELES, April 2}>(UPI) — Getty Oil and four major movie 
companies will form an all-movie network for cable television stations, 
using satellite transmissions, be ginning in early 1981. 

The companies — Columbia Pictures Industries, MCA, Paramount Pic- 
tures and 20th Century-Fox — will not make their films available to any 
other satellite-fed pay network for nine months following their offering 
through the new joint venture, according to Getty officials. Getty is al- 
ready in the cable TV business as owner of an all-sports network. 

The four dm companies constitute half of the major motion picture 
production firms in the country. The other major studios are Warner 
Brothers, Walt Disney, MGM and United Artists. A Justice Department 
spokesman said the antitrust division would evaluate the joint venture’s 
potential impact on competition in the cable television industry. 


Citicorp Tops BankAmerica as Largest Bank 

SEW YORK, April 23 (NYT) — Citicorp, the parent of Citibank, sur- 
passed BankAmerica Corp. in size during the first quarter and thereby 
became the biggest banking organization in the United Stales. 

As of March 31. Citicorp's assets had grown to SI08.S billion, compared 
with the SI 02.9 billion reported by BankAmerica, whose main subsidiary is 
the Bank of America. Both companies, however, say they consider profita- 
bility a far more significant yardstick of performance and by that measure, 
BankAmerica is ahead. 

Citicorp's first-quarter, earnings amounted to only S83 milli on, equiva- 
lent to 32 cents on each $100 of average total assets, compared with S135 
million for BankAmerica. or 52 cents on each SI00 of total assets. 


CALGARY. 

(AP) — A Canadian court 
zen Nelson Bunker Hunt's oil ex- 
ploration permits in Canada's Beau- 
fort Sea, assets the Texas oil billion- 
aire has pledged as partial payment 
of a huge silver futures debt. 

BP Exploration (Libya) Ltd. ob- 
tained an injunction from the Su- 
preme Court of the Northwest Ter- 
ritories barring Mr. Hunt from 
disposing of the offshore explore-, 
tion permits, valued at 5300 million. 
The injunction, granted Saturday 
and disclosed today, is an attempt 
by BP to collect 540 million in dam- 
ages awarded by an English court 
last year against Mr. Hunt 

Nelson and Herbert Hunt agreed 
late last month to turn over the oil 
rights to Engelhard Minerals & 
Chemicals of New York as partial . 
payment on a contract for 19 mil- 
lion ounces or alver. 

The Hums had contracted to buy 
the metal at S3 5 dollars an ounce 
and were forced to make good on 
the deal despite the collapse of sil- 
ver prices late last mouth to around 
’514 an ounce. 

Mr. Hunt’s lawyers will go into 
court Saturday in Yeflowlmift to 
ask the injunction be tified. They 
are expected to argue that the Cana- 
dian court has no jurisdiction over 
the offshore permits or power to en- 
force the English court's judgment. 

BP claims that Mr. Hunt incurred 


By Ernest Holsendolph 

WASHINGTON. April 23 (NYT) 
— The Federal Communications 
Commission, in another sweeping 
-decision, proposed yesterday the 
deregulation of international com- 
munications, a step that would put 
Communications Satellite Corp. 
into new fields of communications. 

If Congress agrees with the pro- 
posals, Comsat would be allowed to 
offer international voice and data 
transmissions to the public, in com- 
petition with such companies as 
Western Union, RCA ana Interna- 
tional Telephone &Telegraph. So 
would any other company, without - 
working through the three major 
carriers. 

. The proposals are meani to pro- 
mote competition in communica- 
tions fields in addition to telegram 
and telex-like services. These in- 
clude international telephone com- 
munications, data transmission be- 
tween businesses and radio and 
television broadcast services. Com- 


sat. which primarily leases satellite 
circuits to other companies, would 
be required to offer these services 
through an arms- length subsidiary 


to avoid unfair competition. 
Comsat, fanned by Congress in 


Charles Ferris, FCC chairman, 
said - that yesterday’s proposals 
would lower retail prices — which 
be called artificially high — - for in- 
ternational phone and communica- 
tions services. 


Ulli cations Chose Cuts 

Prime Rate 


1962 to cram and operate Ui. inter- 
national satellite circuits but not to 
provide retail services, represents 
the United States as a shareholder 
in Intelsat — a group of more than 
100 nations which together operate 
a worldwide satellite network. 


Battle Expected 


Domestic Ruling 

Earlier this month, the FCC vast-, 
ly expanded the market that Ameri- 
can Telephone & Telegraph and 
other phone companies could serve 
by r uling that they 'would be al- 
lowed to provide data processing 
services: the transmission of data 
between computers and from com- 
puters to tabletop terminals. That 
ruling is expected to be challenged 
in the courts. AT&T has been re- 
stricted to regulated services, chiefly, 
voice telephone transmissions. 


‘ “The consumer of international 
communications services has suf- 
fered Tor too long as the established 
earners earned profits on some of 
their services that are among the 
highest of any finns in the coun- 
try,” be said. 

While Comsat might be expected 
to benefit from yesterday’s propos- 
als, the communications companies 
that serve as the intermediaries be- 
tween Comsat and consumers could 
suffer — including IT&T and RCA, 
which bought Comsat international 
satellite circuits at wholesale and 
then sold communications services 
at retail. Many of their customers 
would be able to boy directly from 
Comsat. 


[A spokesman for a major carrier, 
who asked not to be identified, told 
the Associated Press: “These are 
mattas of great c oncern which raise 
many, many issues. We’re quite 
convinced the current rules axe a 
matter of law, not just FCC policy. 
The -FCC is also talking about uni- 
laterally changing agreements we 
have with foreign governments.”] 

The commissi cm said that it was 
convinced that Comsat had the au- 
thority under the Satellite Commu- 
nications Act of 1962 to go into 
business other than satellites, but it 
urged Congress to pass a law setting 
out the. authority clearly and man- 
dating a separate subsidiary for 
competitive, unregulated sendees. 

In another action, the commis- 
sion said it had tentatively decided 
to permit companies to buy basic 
satellite services from Comsat, then 
add data processing ability and 
other enhancement to the service 
and resell it. Such resale of commu- 
nications is already permitted with- 
in the United States. 


V 2 % to 19 

Dollar Falls Sharply 
As Trading Is Hectic 


Exxon Says 
Profits Top 


Geologists Eye Saudi Wasteland 

r Abode of Emptiness 9 Draws Oil Seekers 


^ 0 ,| 1a By William Tuohy 

JB X Billion T2 AMLAH FIELD, Saudi Arabia 
v rLAT) — The Bedouins call 


the debt when the oil company op- 
far the 


an 


U.S. Firm Plans to Issue 
Gold-Backed Eurobond 


NEW YORK, April 23 (Reuters) 
— A large U 3.- based dealer in pre- 
cious metals plans to raise around 


$50 milli on by issuing the first-ever 
gold-backed Eui 


jrobond, denominat- 
ed in and paying interest in gold. 

Christopher Andersen, a vice 
president of Drexel Burnham Lam- 
bert, said his firm planned to bring 
the issue to market in three to five 
weeks. He declined to name the is- 
suing company, which he said was 
U.S.-based with a strong European 
presence. 

Drexel, which last month man- 
aged a $30- million issue of silver- 
backed certificates in the . United 
States for Sunshine Mining, is lead 
manager of the upcoming gold is- 
sue. The money raised wifi be used 
to finance the company’s gold hold- 
ings at a cheaper rate than its pres- 
ent bank borrowings. 

— Drexel is also discussing issuing 
notes in the U.S. market to finance 
a large art dealers’ inventory. The 
issue would also give a return' on 
appreciation in the paintings' value. 
The investment bank says its dis- 
cussions. some tentative, others 
much less so, show a variety of com- 
panies, outside the precious metals 
field, want to lower their capita] 
costs by using their products to 
back a securities issue. 

Mr. Andersen said, as tentatively 
envisaged, the gold-backed issue 
will be for 100,000 ounces of the 
metal. The notes will not carry a 
premium over the prevailing market 
price of the precious metal. 

The bearer certificates, which are 
likely to mature in 12 to 15 years, 
will be redeemable at certain times 
throughout their life and interest 
will be collectible at the offices of 
major banks. Listing of the certifi- 
cates is likely to be on the Luxem- 
bourg Stock Exchange, since a re- 
quest to list them on the London 
Metal Exchange was turned down, 
Mr. Andersen said. 

The gold certificate issue win be 
sold offshore because of the lengthy 
registration procedures and possible 
other legal difficulties in issuing the 
certificates domestically. “In Eu- 
. rope, they have much more history 
with precious metals as an invest- 
ment medium," Mr. Andersen said. 

' “The idea is similar to a sale and 
leaseback agreement,” he said The 
metal against which the certificates 
are pledged would be trusteed by a 
major bank, he said. Because the 
certificates carry no premium oyer 
the market price erf gold, the timing 
' j»:f the issue and the state of the gold 
'market will not be important, since 


interest rales dropping so fast, some 
institutions had “panicked" about 
holding too much of their assets in 
short-term instruments. 

BM-RT Ltd. is floating 550 mil- 
lion of five-year notes at par bear- 
ing a coupon of 13W percent 
through a syndicate led by Wood 
Gundy. The notes are guaranteed 
by BM-RT Realty Investments, a 
Canadian mortgage lending con- 
cern affiliated with the Bank of 
Montreal and Royal Trust Co. of 
Canada. 

Swedish Export Credit Corp., 50- 
percent owned by the government 
and half-owned by 12 major Swed- 
ish banks, is selling 540 million of 
five-year n on-callable notes bearing 
a coupon of 12% percent at 99 Vi for 
a yield of 12.64 percent. Morgan 
Stanley is lead manager. 

Amsterdam-Rolterdam Bank 
said it intends to issue 60 million 
guilders in five-year notes bearing a 
coupon of 10*4 percent at a price of 
par. 


era ted joint-interest oti fields 
Texan in Libya before the Li! 
government nationalized the fi 
The company claims that Mr. Hunt 
was supposed to pay in oQ for ex- 
penses sustained in the develop- 
ment of the Libyan properties. 

If the injunction stands. BP 
would move closer to settlement of 
its claims made in 1971 against Mr. 
Hunt. The company has been trying 
to collect by impounding his assets 
in Australia, New Zealand and now 
in Canada's Northwest Territories. 

If the court order is quashed, Mr. 
Hunt presumably could go ahead 
with the transfer of 20 percent of 
his interests in the Beaufort Sea re- 
gion to Engelhard. He also has 
promised the company about 8.5 
million ounces of stiver to wipe out 
the debt. 

A BP spokesman said that if the 
injunction remains in force Mr. 
Hunt would have to satisfy the 
court that after honoring the trans- 
action with Engelhard he would 
have ample funds to pay the BP 
award plus interest and legal costs. 


From Agency Dispatches 

NEW YORK, April 23 — Profits 
at Exxon, the world’s largest oil 
company, more than doubled to 
51.92 billion in the first quarter — 
the highest quarterly earnings any 
U.S. corporation has ever reported. 

Exxon * 

1st Qeer IfM 

Revenue 27,650. 

Profits 1,930. 

Pershare ..... 4.40 

• 1 979 revenues resulted 


i m 

18,830. 

955.0 

2.16 


Hunts Sefl Globa! Marine Stake 


WASHINGTON, April 23 
(Reuters) — Nelson Bunker Hunt 
and his brother Herbert Hunt said 
in a filing with the Securities and 
Exchange Commission today that 
they sold 150,000 shares of common 
stock of Global Marine on March 
28 and 31. 

The sale, for a total of 55.58 mil- 
lion, was made to reduce outstand- 
ing margin account balances, they 
said. Upon completion of the sale, 
each of the Hunts owned about 
100.000 shares. 


Late Sales Cut NYSE Gain 
As Trading Stays Heavy 


From Agency Dispatches 


NEW YORK, April 23 — Prices 
on the New York Stock Ex ch a ng e 
remained broadly higher in heavy 
i fading today. But late profit-taking 
cut into the gains. 

The Dow Jones industrial aver- 
age, which soared 30.72 points yes- 
terday, was ahead 1.53 to 791.38 at' 
3 p.m. but by the dose it was down 
a fractional 0.60 at 789.25. There 
were 942 issues advancing against 
485 decliners. 

Goodyear Tire slipped Vi to 12 
after reporting lower first-quarter 
net Holiday Inns' March quarter 
profit rose and it added % at 15%. 

Companies in ventures to make 
ethanol for gasohol firmed. In one 
venture, American Maize- Products 
rose 1% to 13% and Gties Service 
climbed % to 89 Vi. In another. Ash- 
land Oil added % at 32¥i and Pub- 
lick er Industries was unchanged at 

m 

Reginald Jones, chairman of 
General Electric Co- said he ex- 
pects net for the second quarter to 
be equal to or better than what the 
company earned ;in the year-ago 
period, lie attributed the expected 
performance to strength in the capi- 
tal goods markets. But he said that 
for the remainder of 1980 it will be 


was un- 


American Telephone 
changed at 51%. 

On the American Stock Ex- 
change, Great Basin Petroleum rose 
lVi to 13%. Gulf Canada was up V4 
at 128 -Vi and Houston Oil rose 4 to 
214 but Dome Petroleum lost % at 
5614. 

In Chicago, prices of wheat and 
soybeans were substantially lower, 
corn was lower and oats fractionally 
lower. Wheal was off 8% to _9Vr 
cents; com off % to 2; oats off W 
to unchanged; and soybeans off AVt 
to 6% cents. 


“Extreme care should be used 
when attempting to form judgments 
on the basis of the earnings esti- 
mates just announced," said chair- 
man C.C. Garvin Jr. 

“Already during the first three 
weeks of April Exxon has suffered 
foreign exchange losses of approxi- 
mately SI 30 milli on in contrast to 
the large gains of the first quarter,'' 
he said. 

Exxon said 30 percent of its fust- 

3 uarter earnings gain came from 
te strengthening of the dollar. For- 
eign exchange gains on the compa- 
ny’s net foreign debt were $314 mil- 
lion contrasted to gains of S20 mil- 
lion in the year-ago quarter and 52 
million in the fourth quarter of 
1979. 

Mr. Garvin said Exxon does not 
expect the large year-to-year gains it 
has been reporting to continue. He 
said, however, be does not expect 
any 1980 quarters to fall below the 
year earlier figures. , 

The company reported that oper- 
ating earnings, which exclude for- 
eign exchange gains as well as other 
corporate and financial income and 
expense items, were 75.6 percent 
higher than the year-ago quarter 
and 16.1-percent higher than the 
previous quarter. 

U.S. petroleum refining and mar- 
keting earnings rose 210 percent to 
SI 18 million compared with 538 
million in the year-earlier period 
and a loss of 572 million m the 
fourth quarter, Exxon said. Mr. 
Garvin said, “Over the past 12 
months the return on the approxi- 
mately $3 billion of capital em- 
ployed in this segment of the busi- 
ness was an unsatisfactory 7.1 per- 
cent. 

Earnings on refining and market- 
ing were S4I0 million, up 108 per- 
cent from the year-ago quarter but 
down 26 percent from the fourth 
quarter. 

Exxon said its worldwide crude 
production was down 5 percent to 
3.67 million barrels during the first 
quarter while other supplies of 
crude declined to 557.000 barrels 
daily from 895,000 in the 1979 
quarter. 

Texaco, the third largest oil com- 
pany. yesterday reported its •first- 
quarter operating profits rose 97.6 
percent and Standard Oil of Indi- 
ana. the sixth biggest refiner, posted 
a 64.5 percent gain. 

Shell, the eighth largest US. re- 
finer. today announced its first- 
quarter earnings rose 66.5 percent 
to S373 million. 


(LAT) 

this vast area of the Arabian Penin- 
sula the Rub al Khali — “the Emp- 
ty Quarter or more poetically, 
“the Abode of Emptiness. ' 

It is a barren desert, roughly 
250.000 square miles covering the 
southeastern quadrant of Saudi 
Arabia. Even the nomadic Bedouins 
avoided the Empty Quarter with its 
shifting dunes, some 1.000 feet high. 

There is no water, the soft sand 
has few tracks and tempera tur es 
reach 150 degrees in the summer. 

But now the search for oti has 
brought Aram co. the Saudi-U.S. oil 
combine, to the Rub al Khali, 
where geologists believe millions of 
barrels of petroleum are located. 

“Flying over the Empty Quarter, 
you get a sense of immensity like 
nowhere else Tve been," said Frank 
Cowan, an Araxnco pilot. “And you 
really feel a sense of your own vul- 
nerability in this place . . . 

“Sometimes it’s so quiet you can 
bear the blood moving in your 
body. And you can hear the singing 
sands — the humming sound that 
the sand makes as it breaks off from 
the crust of a dune. 

“You walk down the airstrip after 
filling up with water. 2^00 feel and 
back, and you're totally dehydrated. 


Your eyeballs ache even though if s 
too hot to sweat. Then you realize 
that this is a radical and harsh envi- 
ronment, with no room for error." 

In this environment, Araxnco 
crews haul in equipment over desert 
tracks in long trailers palled by 450- 
horsepower diesel engines. Person- 
nel, food and water are flown in. 

The oval and route can be 
treacherous, so vehicles move in 
convoy — every two weeks or so. 
Several months ago. the oil men 
say. a worker drove in to 'the Empty 
Quarter on his own. 

“He gpt lost in a sandstorm,” a 


and 


veteran recalled. “He kept trying to 
ieless: bo- 


find the track, which is useless, 
cause you can be only a mile off yet 
never find it again. You might as 
well be a millio n miles away. 

“The best thing to do when 


ter for the last several 
they’ve discovered several fields. 

“ Ramlah may not be the world's 
biggest field, hke the Gbowar up' 
north," said the drilling chief, Mick- 
ey Berry; “but I think we got a pret- 
ty good little field here.” 

The Gbowar field, near Dhahian, 
is the world’s hugest, stretching al- 
most 150 miles in length. 

Mr. Berry's foreman at Well No. 

8 in the Ramlah FiqM is * Ganariim 
named Roy Korbut, who grew up in 
the oti country of Alberta province, 
and who drifledT in the Arctic before 
shifting to die desert. 

“I drilled oil on Ellesmere Is- 
land," Mr. Korbut said. “It was 


From Agency Dispatches 

NEW YORK, April 23 —The in- 
terest rate for prime, business loans 
was cut to 19 from 19% percent to- 
day by Chase Manhattan, the third 
largest U.S. hwnk, and the dollar fell 
in what was described as hectic 
trading in Loudon. ■ 

The li»v si gn ificant reduction in 
the, pr ime occurred Friday, when 10 
important banks cut to 19% from a 
record 20 or 1944 percent Most 
banks kept their rate at 19% per- 
cent, although Gtibank’s is at 19% 
peroent 

Analysts said Chase's cut was 
prompted by a sharp reduction in 
interest rates on Treasury issues in 
the past couple of weeks. Various 
government officials and econo- 
mists have said .recently they be- 
lieved interest rates have peaked. 

The Treasury said yesterday that 
the average effective yield on two- 
year notes fell to 11.44 percent at 
the latest monthly auction. That 
was down from 15.01 percent at the 
previous auction and was the lowest 
since the 11.43 percent Dec. 19, 
1979. 

In Washington. Charles Schultze, 
chairman of the President’s Council 
erf Economic Advisers, told the Sen- 
ate Appropriations Committee that 
“without qualification" the U.S. 
economy is in a recession, but he 
added that the administration ex- 
pects the downturn to be “mM." 

Meanwhile in London, the dollar 
plummeted on heavy turnover as 
short-term U.S. interest rates 
dropped by more than market parti- 
cipants had anticipated. 

In the interbank money market, 
three-month Eurodollar deposit 


cold . . Xve spfent nine s yens - rales fell to 15.88 peroent offered 

this way, and I’ll lake the heat to than 17.19 percent at midday yes- 


you're lost is stop, conserve your 
drinking water, take off your spare 


tire and set fire to it The robber 
will bum for hours and the heavy 
black smoke can be seen a long way 
off . . . 

“But instead, this driver gpt rat- 
tled and drove around . . . They 
found him dead a few days later, 
still with plenty of water. Some- 
times the heal produces hallucina- 
tions that make you think you’ve 
run out of water.” 

Aramco has been sending explo- 


the cold every time.” 

His crews work 12 boors on and 
12 off. The tune off is spent in air- 
conditioned trailers — sleeping, eat- 
ing and reading. The mess halfhas a 
radio and a pool table, about the 
only recreational distractions. 

In Sjnnp Arabia, no wtanhril is 
permitted, mid the men drink iced 
tea to ease their thirsL 
“The oil refining here in the 
Empty Quarter will be important in 
the future of Saudi Arabia," Mr. 
Berry said. “Eventually, we’ll bufld 
a pipeline to the Gulf and then bc- 


ratory teams into the Empty Quar- .gin producing from the fields.” 


terday while the tix-mouth rate 
dropped to 15 percent offered from 
16.25 percent. Thus, interest rales 
were down, from their peaks last 
month by between four and five 
percentage points. 

The dollar fdl to L823 Deutsche 
marks from 1.861 late yesterday, to 
1.6700 Swiss francs from 1.7378. 

Elsewhere, the dollar fell against 
i the yen to 244.80 from 249.87 and 
7.13 cen times against the French 
franc to 4.2540. ft also plungedto 
SCan.1.1787 from 1.1835. 

Sterling rose to 522643 from 
$22487. 
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the certificates will change m v^e . djm u w prior year quar _ 

by the same amount as the gold -- ---- 

which backs them, he said. 


He 

terms 


may change, 
Drexel is joined by 


added that the envisaged 
particularly if 

_ a co-manager. 

He said he doubted that the issue 
would be syndicated using typical 
Eurobond market methods. “The 
Sunshine Mining deal showed us 
highly traditional syndication meth- 
ods d"id not pay off," he said. 


rerly earnings. GE rose % to 46%. 

Among the most active issues, 
IBM was off H at 53%. Texaco was 
unchanged at 34%. Mobil was off % 
at 73%, Philips Petroleum was down 
1% to 41% and Gulf lost % at 40%. 
But Occidental added % at 23%. 
Exxon, whose first-quarter net dou- 
bled. rose at 59%. 

Boeing was down al 36 1 & and 


CURRENCY RATES 
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Branches in: 

Abu Dhabi - 
U.A.E-, Cairo. 

Chicago, London, 

Los Angeles, 

New York, Sao Paulo, 
Singapore, Tokyo 


mdjS Representative 
W offices in: 
Ankara, Athens, 

. Beirut, Belgrade, ‘ 
Berlin D.D.R., 
Buenos Aires, Cairo. 
Caracas, 
Frankfurt/Main, 

Hong Kong. 

Kuala Lumpur, 
Madrid, Mexico City, 
- Moscow. Paris, 
Sydney, Tehran, 
Toronto. Warsaw. 
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BMW lo Raise Dividend 


Eurobond Prices Firm 
LONDON. April 23 (AP-DJ) 


— Eurodollar bond and note prices 
were marked up by a half point on 
average unlay as six-month Euro- 
dollar rales fell a full percentage 
point lo 15V* percent offered. 

A dealer said that with short- lerin 


MUNICH. April 23 i AP-DJ) — 
Bayerischc Minorca Wcrke -said to- 
day it will ask shareholder tu ap- 
pro! e a dividend increase to ItJ 
Deutsche marks per share Tor 1^70. 
up from 1 DM paid for 1^78. The 
vole will lake place at the annual 
meeting set fur tunc l*J. 


RAMADA '.(geneva 


Associated and 
Silled banks and 
other participations in: 
Africa: Cameroons,- 
Chad. Congo, Gabon, 
Ivory Coast, Morocco, 
Senegal, Togo. 
Tunisia, Zaire. 
America: Argentina, 
Bahamas, Brazil, 
Canada. Colombia, 
Mexico, Panama, 
Paraguay, Peru, 
Uruguay. USA. 
Venezuela. - 
Asia: Hong Kong, 
Indonesia, Korea 
South, Malaysia, 
Pakistan, Philippines, 
Singapore. Thailand. 
Europe: Belgium. 
France, . 

Germany (F.R.), 


Great Britain. 
Luxembourg, Monaco, 
Spain, Switzerland. . 
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Commevdaie 

HaBan^ 


Head Office: Milan 
338 Branches in Italy 


City center - tel. (0221 31.02.41 - telex -28.91-09 
w 220 very spacious rooms 
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When doing business in 
Holland, use the bank that 
knows the business inside out 


Get in touch with NMB. 

The bank that knows the business 
inside out 


NMB BALANCE SHEETTOTALS 
(in billions of Dutch guilders) - 


As at 31-12-1979, 
Balance Sheet Total 
Deposits 
Loans 

Risk-Bearing Capital 


(mm*oM of 
Dutch gvi Morel 

40,518 
38,200 
25,253 . 
1,477 


We will place at your disposal 
our network df 466 branches 
established in all commerdai 
centres of Holland. 

NMB Bank, your contact for 
foreign exchange, eurodeposits, 
eurocurrency loans, gold, coin, 
banknotes, domestic and inter- 
national securities operations and 
all international banking services. 

There are NMB representative 
offices in Bahrain, Caracas, Hong 




Kong, London, Mexico City, Paris 
and Sao Paulo. NMB Bank has 
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and Sao Paulo. NMB Bank has 
branches in New York and Curasao 
and owns a Finance Company and 
a Trust Company in Curasao, 
Netherlands Antilles. In Zurich 
NMB (Schweiz) AG is at your 
service. . 

As a member of the Inter- Alpha 
Group of Banks we have joint repre- 
sentative offices in Hong Kong, 
Singapore, Teheran and Tokyo. 


NEDERLANOSCHE WDOENSTANDSBANKNV 

Contact our UK. representative office; Mr. J. M. A. Yntema, 

NMB 25 Birchin Lane, London, EC3V9DJ, telephone 6238518, te lex : 887047 


Eduard van Beinurastraat 2, 1077 XT Amsterdam. 

For eurodeposits and foreign exchange: telephone (720-54331 84, telex; 14216 a nmba ijl 
For foreign banknotes, gold and coin; telephone 020-5433658, telex: 14034 nmbno nl. 
For securities transactions and issues: telephone 020-5432985, telex:12009 nmb s nL 
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Fuel Costs, Competition Bring Heavy Losses 

U.S. Airline Industry Profits in a Tailspin 


NEW YORK, April 23 (AP-DJ) 
— Suddenly and swiftly, the UJS. 
airline industry is beading into a 
deep recession. 

Over ibe past few years ihe earn- 
ers had been racking up double-di- 
git traffic increases. Even last year, 
despite a long strike at United Air- 
lines and temporary grounding of 
the McDonnell Douglas DC-10, do- 
mestic traffic on major carriers rose 
10 percent. 

But the travel boom has ended, 
slipping 3 percent in the first three 
months of this year. For the full 
year it is expected to drop 5 to 10 
percent, winch would.be the first 
year-to-year decline in two decades. 

In addition, fuel costs are soaring 
and competition is intensifying! as 
carriers take advantage of deregula- 
tion to invade each others* markets. 

The new pressures have brought 
two chief results: 

• For the airlines, there will be 
major losses, with some stunning 
deficits to be announced this week. 
The industry suffered operating 
losses of $200 million in the fourth 
quarter and probably another 5300 
million in the quarter just ended. 
The h alf -billio n-d ollar deficit would 
be more than the airlines ever lost 
before in a six-month period, or 
even a full year. 

• For producers, such as Boeing 
and McDonnell Douglas, there 
probably will be a slowing of the 
pace of orders. Some airlines al- 
ready are passing up options to buy 
planes for 1981 delivery. 

In fuel costs alone, U.S. carriers 
will pay* an average of 95 cents a 
gallon this year, a 64~percem in- 
crease from last year, according to 
George James, an Air Transport 
Association economist. “That 
means the carriers will pay $10-5 
billion for fuel this year, 54 billion 
more than in 1979." he says. Riel 
bills, which only a few years ago ac- 
counted for about 12 percent of op- 
erating costs, will exceed 30 percent 
this year, he said. 

To cover the fuel-cost increases, 
carriers have been raising fares at 
an unprecedented rate. In less than 


a year, basic coach prices have 
jumped 33 percent. ■ 

Travelers are also finding fewer 
opportunities for discount fares. 

Ai rline mar keting people have cut 
the number of scats available at a 
discount, effectively raising the av- 
erage price even more. American 
Airlines’ average ticket sold for 43 
percent more in the first quarter 
than a year earh'er. 

The increases have focused espe- 
cially on pleasure travelers. “The 
real price increase for some of these 
folks must be over 50 percent,** says 
Robert Crandall, American's senior 
vice president fra marketing. Non- 
business travel, as one might sus- 
pect, is drying up. 


spread, assault on competitors' mar- 
kets. One of -die most spectacular 
invasions is Eastern Airlines’ move 
into the transcontinental market. 
New York to California. 

Thai market was already bitterly 
competitive, with United, Ameri- 
can, TWA, Pan Am, World Airways 
and Capital International Airlines 
vying for passengers. In announcing 
its June 1 entry. Eastern said it 
would add between 20 and 25 per- 
cent to passenger capacity in the 
market "There was overcapacity on 
those routes before," says CLE. 
Meyer, president of TWA.* “With 
Eastern coining in . . . He 
throws up his hands. 

Such invasions can also be costly. 


directly only with SA5L But North- 
west lias been flying its 747s wills 
about 70 percent of the seats empty. 

In the past. Northwest has been 
among the most profitable carriers. 
But in die first two months of this 
year, it reported a 529-million oper- 


As the U.S. economy continues . oven if the competition is not as hot 


to sour, airline executives expect 
business travel to begin dropping. 

A few days ago American report- 
ed a $75- million operating loss for 
the first quarter, triple that of a year 
earlier, and has suspended its 10- 
cem quarterly dividend indefinitely. 

Trans World Airlines just report- 
ed a $61 anilioa operating loss. 
United lost about SI 00 million on 
operations in the first quarter, one 
analyst says. 

For international carriers such as 
Pan American, the story is a bit dif- 
ferent. International traffic is still 
growing spurred by an increase of 
foreign visitors to the United States. 
But U.S. authorities have been slow 
in granting international fare in- 
creases to cover fuel-price rises. 
That regulatory lag will cost Pan 
Am at least $100 million in reve- 
nues this year, says William 
Sea well, chairman. Pan Am expects 
to report such a poor first-quarter 
operating deficit that Mr. Sea well 
describes it as “a deep hole.” 

Meanwhile, the airlines are trying 
everything they can think of to im- 
prove results. Major cost-cutting 
drives are under way, ran g in g from 
salary reductions for executives at 
TWA to grounding some 707s at 
Western. Continental Airlines plans 
to put two DC- 10s in the hangar. 

Their most serious strategy for 
■combating (he slump is a wide- 


ns in the transcontinental markets. 
Northwest Airlines began service 
last year to Scandinavia, competing 


Some airlines already are cutting 
purchases of new planes for deliv- 
ery in 1981. Western bought only 
three of five Boeing 727s on option 
for delivery next year, and it will 
not buy dther of the two DC-lOs it 
has on option for 1951. 

EH. Boullioun, president of Boe- 
ing's commercial-airplane unit, con- 
firms a “leveling” of orders in the 
last two or three months. Bul he 
adds that because Boeing had been 
taking orders at such a fast pace 
during the last couple of years, it 
still has a huge backlog. 


Interest Rates , Auto Woes 
Dim Steel Outlook in U.S. 


PITTSBURGH, April 23 (AP-DJ) 
— High interest rates and falling 
automobile sales have severely dam- 
aged the prospects for the U.S. steel 
industry. Some of the biggest pro- 
ducers will have to cut operations 
soon unless business picks up, 
something that few experts expect. : 

The sharp decline m steel orders 
was revealed last wed: when Dale 
Armstrong, a U.S. Steel Corp. sen- 
ior vice president, disclosed that his 
company's order rate had dropped 
40 percent in the last five weeks. 
Other producers have confirmed 
that their orders also are reflecting 
su bstantial weakness. 

“The order book definitely 
turned down sometime in late 
March and somewhat quickly,” said 
Sheldon Arnot, a Bethlehem Steel 
executive. He blamed the decline on 
high interest rates, which cause 
both inventory reductions among 
steel buyers as wdl as a general 
business slowdown. 

“It’s almost as if you could tie the 


COMPANY REPORTS 


Britain 

Blue Circle Industries 
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527.9 

31.3 

0.35 


Delta Metals 

1979 


Revenue 

Pre-tax Net... 
Per Share 


512.7 

30.43 

0.129 
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itn 
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28.45 
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9 months 

19(8 

1979 
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1320. 

Profits 

623 

52.3 

Per Share 

230 

2.45 


Occidental Petrofewn * 

ItfQoor ma 1979 

Revenue 3,300. 1,800. 

Profits 277.9 - 82.6 

Per Share 3.62 1.04 

* 1979 results restated 


Pennsylvania Power £ Light 


mo 

175.4 


177? 

332.0 

10.7 

0-53 


451.61 

25.47 

0.91 


197? 

1,070. 

73.3 

1.02 


739.1 

27.98 

0.62 

197? 

4023 

37.35 

132 


Missouri Pacific 

ItlQttor ' HN 

Revenue 606.8 

Profits... 4038 

Per Share 2.62 

NL Intefries 


manor 

Revenue... 
Profits ..... 
Per Share.. 


France 

Pernod Rkani 

Year 1979 

Profits 238.9 

United States 

AMF* 

1st Door 1988 

Revenue 381.5 

Profits 11.9 

Per share 0.58 

• Results restated. 

American Broadcasting 

UIQuor 1988 

Revenue 546.89 

Profits 24.33 

Per Share 0.86 

American Express 

lit Qoor 1908 

Revenue..:... 1,290. 

Profits 77.6 • 

Per Share 1.09 

. Anbeuser Busch 

1st On nr 1988 

Revenue 869.7 

Profits 32.33 

Per Share 0.71 

Asarco* 

litqaar 1988 

Revenue ' 663.0 

Profits 134.12 

Per Share- 4.53 

• Directors declared an extra drvi- pgr Share 

dend of 15 cents a share in addition 
to regular quarterly of 35 cents. 

Avon Products 


1988 

505.6 

3631 

1.07 


Nabisco 

lOOoar . 1?» 

Revenue 605.8 

Profits 26.1 

Per Share.. .. 0.81 

National Steel 

IfltQuar 1988 

Revenue 1,160. 

Profits 107.07 

Per share 533 

Northwest Bancorp 


manor 
Oper. Net .... 

Per Share 

Net Income .. 
Per Share 


27.07 

1.05 

26.60 

1.03 
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Per Share 
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1988 


Revenue 

Profits 


7043 

22.97 

0.47 

mo 

£ 200 . 

92.16 

1.88 


1979 

4963 

3033 

1.98 

1919 

419.4 

47.22 

1.42 


1979 

5553 

223 

0.70 


1,080. 

20.69 

1.08 


1978 

25.34 

0.98 

24.64 

0.96 

1979 

664.4 

2633 

033 

1979 

2j01O, 

90.14 

1.82 


Revenue 

Profits 

Per Share 


1M8 

231.9 

53.0 

0.88 


1979 

253.8 
- 593 
132 


IttOlKH- 

Revenue 

Profits 

Per Share 


KtQuor 


1979 

3,080. 

224.0 
1.47 

1*7? 

257.1 
0.13 


Shell 

1108 
4,800. 

373.0 
2.42 

Shemin WUKains * 

1988 

Revenue 284.7 

Profits 3.41 

Per share 0.65 — 

• Net before preferred dividends. 

Southland * 

UtQiHir 1988 1979 

Revenue 1,020. 812.1 

Profits 6.08 21.64 

Pbr Stare 037 1.04 

♦ Annual dividend raised to 96 
from 84 cents a share. 

TRW 

UtQuar 1988 

Revenue 1320. 

Profits 47.9 

Per Share 1.47 

Textron . 

Ill Qoor 1*8* 

Revenue 878.4 

Profits 38.04 

Per Share 1.01 

. Union Carbide 

ISiQuar 1988 

Revenue 2,560. 

Profits 219.9 

Per Share 332 


1979 

1,060. 

43.8 

1.46 


854.1 

41.77 

1.11 

1979 

Z160. 

124.6 

1.91 


decline to the 20 percent prime in- 
terest rate,” he said. 

Steel analysts are projecting a 
slide of about 10 percent from ship- 
ments last year of slightly more 
than 10Q million tons. 

The weaknesses are centered in 
the industry’s two biggest markets 
— autos and steel warehouses. Au- 
tomakers are cutting sharply pro- 
duction of large cars, but the sales 
of smaller, more fuel efficient cars 
also are bang choked by high inter- 
est rates or the outright lack of fi- 
nancing, Mr. Arnot said. 

Sieel warehouses, which purchase 
steel from producers in large quan- 
tities and sell in smaller lots to cus- 
tomers that are not large enough to 
place direct mill orders, also are 
being hit hard by high interest rates 
because inventory costs are a large 
part of their overhead. Increasingly, 
these concerns are trying to trim in- 
ventories. At the same time, they 
are reporting declining demand. 

While some producers contend 
that the slack demand is not result- 
ing in price discounting yet, some 
buyers say they have been offered 
steel at less than list prices and they 
expect better deals on fiat-rolled 
steel soon. 

Mr. Armstrong acknowledged 
that the industry faces the possibili- 
ty of heavy discounting “just to 
keep the nrifls open.” 

But just how long can the mills 
can be kept running is .open to ques- 
tion. Steel production, which 
peaked in the week ended March 31 
at 239 million tons of raw steel (or 
88.7 percent of capacity), is still re- 
flecting the relatively healthy de- 
mand of several weeks agp. But the 
big mills are drafting closer to a de- 
cision on capacity cutbacks and 
layoffs if orders do not pick up. 

Of course, all markets have not 
turned sour. While Robert Nickels, 
a steel economist at Chase 
Econometric Associates, predicts 
that practically every market win 
stip some in a recession, the slip- 
page wfQ not be sharp in the capital 
goods areal He predicts that heavy 
construction will not fall much this 
year, and demand for steel oil-field 
equipment might not fall at all 

With U.S. Steel’s dumping com- 
plaints against steelmakers in Eu- 
rope just beginning to be processed 
and the government's trigger-price 
mechanism suspended, no one is 
wining 'to predict what level steel 
imports wil] reach this year. Howev- 
er, Mr. Nickels says that to the ex- 
tent steel buyers want to maintain 
close inventories and hold carrying 
costs, they are relying on U.S. pro- 
ducers for most of their needs, since 
delivery can be more closely con- 
trolled. 

. One steel buyer attributes part of 
the sharp domestic order decline to 
the fact that it is easier for buyers to 
cancel domestic orders than foreign 
ones. 
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Duke Power 

lstauor mo - 

Revenue . . ... . 438.8 

Profits 87.46 

Per Share 0.92 

General Motors 
ItfQinr 1 M 8 

Revenue 15,770. 

Profits 154.7 

Per Share 0*52 
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THE PHILIPPINE 
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NYSE Nationwide Trading 3 P.M. Prices April 23 


12 Month Slock 3b. 3 

High Low Dlv. bi $ YW. P/E 100s. Hloli Lw ( 


(Continued from Page 19) 

51% 22H SJoMn l.«0 1313 1*4 40ft 40ft 48% + ft 

13 9 StJoLP 1.26 12. B 5 JW 10W W% 

7Jft 39ft StLSoF WO 47 4 <2 »% M *% 

lUO TO 3 Paul 107 11. _ 30 9% 9ft 9}*- ft 

34ft 25%SIRraP J 70 S 419 26% » 24ft- ft 

0% 5 Salon) -45 7JI 7 « » Sft g%+ ft 

8ft 3* Sambos 111 4 3* 3ft 

15ft llftSDMGs 1.0 11.7258 Jffi j. H 

17ft 13 SJuanR 1^4St 1ft 13 <2 Mft M 
45ft 19 Senders JO 1J1! « 38 37ft 38+1 

73 34 SFslRd 140 47 7 3tf 56ft 55ft SSJV- ft 

19ft 9ftSFem of JO 13 .2 15ft 15ft Kft+ ft 

45ft 18% 5 Point 72 12 42 871 33ft 32ft 33 +.ft 

18ft 13ft SgtWal 1 70 6 20 Uft 14ft 14%+ % 

lift Jn^ Tg* 1« IgJ 

in .ssf. -"i g H 1 is as: 1 * 

23ft 17ft Savin on JO 16 S 17% TTV* IgJZ 2 

38ft l/VISSElo WO Ut W6 Wft Bft 3g£ * 

122ft aWilSi'imb ija> ’SS? T »ft ’froT 1 * 

g* iSsShp 1 1J P 15 41104 lift 14ft 14%+ ft 

S3 l&lSim >8 go 1 * fS « IPJS 

B£ H^!5SL- 1,B 19 « 10ft TO 10 + % 

13ft 9 SoaCA Pfl46 14. _7 10% 10% 1» 

2214 12ft SaaCont 02 18 4 78 15 Mw g 

™ », S ^k ”» 3 « n% im TO % 

3?ft 21 ft SI 1.12 «,• g RS Iffl S£i a 

S" ?1 S 1 * M ??% B7i% 


18% 13ft SolWal 1 
Oft 5 Vv Saul RE 
11% tWSowAStp JHt 
13% 7ft SavOno JO 
lift BftSevElP ijb 
12ft 8ft SavE pfl-28 
19% 12ft Savin JO 
23ft 17ft Savin an JO 
9% 4 Saxon 

38ft 27ft SdirPla WO 
13% 5 Bell lit* . 

122ft WftScftlmb 1J3-. 
45ft 25ftSeJAl» s.18 
27ft 19 SCOA 1JM 
a 4ft ScolLOd X* 


Tal^iiidudethoiialioowidepricesupto3 pjn, oa Wall Street 

:■ lliif 

§hW% I in. -i 

%. E% S *3 « S $ !§? 'f£ l SS hS iiifiS a 

! IHirJ 


Chicago Futures 
April 23, 1980 

open Htah Low* dose CM) 


U.S. 


airmsja a. l^issta 

la’ssms" .-s s S"™ »v; 


Open HMh Low CJose CTO 
FEEDER CATTLE • 


.' 'Odw HiBh :im Class -fl* 


10ft 4% USind .74 ll. 4 w j" .12 iaiv-ft 
leva 11% UBLOOSX J2 «*■ «J WE? £ 

SK SftUSRIV .19 20 4 TV. 7ft 7%+ ft 


9ft 5ft US Rtv 
Z2M lbUi USShoe WO 


8,8 4 14 10 


^TO7doH«j*TO ^ toavi+jfflj, «J»TO7«nftper%. ^ M + * Jun 

E a a tsg s : ^ as as rs ^ 

g «“<&-£? S H S K «40 7355 7^ 7330 +^ ^ 


22ft 14% Swank 140a 
24% 12 Svbron 1.W 
3vw 24 Svbm pTSM 


gs if g : os s* js js% + % 

55 MESS 55* «« W% P Pi,* 


total aKn^taWMl Man. 44579. up 129 h«»» fatt^oSn^nterSfl* TvElI vS*. up 177 from 

: ru • Mon. 


Kmi IU-7+*;. 

7115 7225 71:00 72J2 + i® • ■- Sai anm gpji - ujf -tk n 

. IMS 1235 71J0 73-T7 +"^ Jlj - .*8000 ML4D 1 fllhfCLO i 1 W2. 

72^ %S nx g« +.T| dk «» SS Sm ®a 4* 

72J8 71B5 25 55 i 45“ kJ. 9B.Uk M' 9000 'RUB +JI 

7240 7335 2230 73J0 • + JO JW • ™0 mOO WJO + J2 

.... »«° • .g* '• m'WOMH Rg .--M*; 

SSJ -90106 9037 »5*mS-+vZ9- 


— t— t— r — 


21ft 13ft Scovill TJ2 

llKa 8 Scubdor 

13ft 9 SmCA pflA6 
22% 12ft SoaCont 42 
37ft 25 SvabCL. 230 
IBft 9 SMWA 
31ft 22% Seats) 1.12 
50ft 28 Seaorm 1J0 
33 15 Seaorv 3So 


gS WftlSSrftG S 2512 TO 21ft »% W£+ % 


21% 14ft Sears 154 
,% 4 Sea train 

34% 22ft Sec Pat 2 
78ft 24ft Sr*» J2 
M 7ft MaLI 150 
10ft 7ft 5v»lnt 54 
IBft 12ft ShOklee 50 
49 27ft snopeir .15 


8 A *1542 16ft 14ft 16ft 
75 4illl?K« »%+ % 

MV, •* « < B* * 

Hi 44ft 14ft+ ft 

"J 4 71 34 33ft 33ft + «■ 

2J 3 449 24% »» »*T.S 


^SIKSoil M. U I 42% «ft «ft+lft 
37ft 27 ShellT S3.W 10- | « 3»* *1* 31*+ JJ 

lli sSSSSSSlg ,,, -i5 ft 1 * Vo w_ft 


|7ft lOftShaIG Ptl55 
15% 9ft ShfilC pfl-40 
34ft 20ft Shrwln ASe 
14ft lift SlerPac 14* 
44ft 24ft S tonal , 1 
38ft 29ft Slanod* 1J2 
jflft 9 SlmP ret 58 
13% 7ft ShnnPat 54 
14ft 6ft & Inver 


11 10 10ft 10ft intf ™ 

14_ 8 9ft 9ft TO+ ft 

M.5 P ft Ri 1 * 

UiX S% a 3 ?^ S?ft=| 

15 7 240 10ft 9% 10 + % 

7J Xt St *r* ft 

14. I 25 25 25 . . .. 


29% lift TRE S 1 4510 M ^ .St 5 

,r s ' trw P)4i' ss 4 *? ss: »% sgs+m 

’5§ 64 TRW S-*3 g, jgffl g£+' 

35ft 20 TaltS ra 7* 2.9 8 W »% Mft 26%+ % 

"% 3% Tolcal) 37 i% 6ft 6% + ft 

10ft 4ft TallOV 5SI 7 39 4ft 4ft 4ft 

ssfi^ 7tf im 

&,%iSSS?j, &&& s ffK* 

v fas, 1 Aiwnp.rri 

45ft 30% T«i^> 140 H I B6 Mft » 

^.irjsssro*. 

?5S r TSiS J| « S «ft gw gt'6 

wti ua^sa? tiJSSSS, 8 
s -laws *J£ ffsj » r gSs: 

2 !«.“ 

53% atftTSHSm) IS y S 2 ^ gft Mft 

as 40 Teasir pi a £a » a a “TV 

^ fiSTSSSa-B B, iS »S £ r? S 

47% 35%TJunBOt 172 4510 * 39 38% 39 + % 

13% 7% Thom In J6t> J3 4 2 «k * s*ifc_ ft 

32% 23 TTunJW 2.14 7J 6 IS ???fT S 

17ft Oft Ttiriftv 72 *4 7 10 11% lift ”J“+ ” 

42ft 20% Tldvrotr 1 3.0 tS J6 379 % 

.27% liftTIperinl M 3J 7 190 21% »% ^ + % 

53ft 35ft Tlnwln 150 45 8 196 3J+ iSjj SJJT J? 

38ft 24ft nml PfBI 57. *4 44 OTft S 

39% 2a TlmmM 154 .47 7 132 30 gft 39ft— ft 


gS ^ BfiTaJI « * Ti |T tJ 1 * 

g3 i4ftum?8i p, ija & ’ V fi g l:,s 

31% 21ft UnlTI BflJO 5-9 - 2 M StJlft 

39. 20% U njtrixl 50' “***?& fffi iS- ft 
15 8ft untoar 54 S2 5 » If* 1 }g* }f*T g 

19ft 10ft UnlvFd .« 1.7 T 14 11 1M4 3 V T S 


FrL . .. iv - 


St<m *3300 il&Bfl 6U50.-V + BiV 
ujS &f7M *47,00 *53 q- :+ -*»S 


19ft ion unwi-a .to w > « 17^+ % 

24ft ISftUnwaf 152 u* fl<® «« 47 I ft 

49% 40 UPlalUl 1.72 87 9 1013 47% ~ g 

28 19 USLlFE 70 35 5 TO 20% 2Bft 20ft- ft 

10% 7% UsIlfePd .940 12- .IJ % 

l«ft U UtaPL 1.76 11. 9 IS* 16ft if* IT* + ft 

29% 20 UtPL 01250 12. ^ 24 M M + «. 

Hft 17 UtPL B«J* 11 * J®'* S 1 * ??” + 

^ Wa.'TS ft 3 66-1TO Vto 1TO+ ft 

S 19ft VSI CP 72 25 ^ » Mft OTk * + * 

23ft 10ft Valero n • 1! « ’% ’ita+ ft 

Vft 5ft Valftyln 50 67» 140 «A ,*JJ i 

is vpa vanom i 84 * n 115 lift u%+ % 

35ft 17 Varion 52 W 1 » L J? 

icu 7% Vara 4) li B 41 lltt TOTHi 11 + Vi 

SS l™ vZ s 12 118 21 Mft 2Wb+ft 

6% 3 Vendo - 23 . 20 1 % 3%. , ?* + £ 

lift 9 V«tSe IJ6o 13. 3® 10% IKi 10%- n 

45ft 27% Viacom ■ 40 17 9 194 3* W% OTfc— 2ft 

13ft 9ft VaEPw 140 13. 71547 lift 11 JJ 

7B% 49ft VaEP pg.H 71 r27P Mft SB*+TO 
99 62ft VOEP Pf97S 13. *20 7S W 75 —1 

27ft 18% VaEP PI2-90 13. 12 M 22% g + % 

70% 49 VaE P1J7.72 11 .110 gft gft ag+T% 

77 49ft VaEP Pf745 11 *4470 »ft 56ft 38ft+J% 

29% 11% VafftWto 50 16 84 17% 16% J$*T g 

1S% 10% Vulclne 54 67 S 10 Uft 13% Uft+ % 

37ft 30ft VuIcnM _2 +1 * w 5_ 33ft 33 33 + ft 

18ft 10ft Wabash 50 “ 4 JB 11% lift » 

46ft 35 WatoR Pf4JD 11 ilj 36ft 36ft 3ift + l» 

21 15ft Wactiov 56 45.7 « U 17% « + % 

7ft 3% WodiRty ,11 *4 4ft 4ft 4ft 

34% 24 WalMrf 40 1512 ™ S?f TV 

35ft 24ft Walpm WO U 5 339 gft gft 2gk+ % 

21ft 20 WkKCn w!lJ2 65 187 20%dl9ft 20%+ ft 


78% 49ft VaEP pf7.H 
99 62ft VaEP Pf975 
27ft 18% VaEP Pt270 
78% 49 VaE pt.T7.7S 
77 49ft VaEP Pf745 


18ft lBft Wabash 50 
46% 35 WabR pf450 
21 15ft Wachov 56 
7ft 3% wodiRty 


■i 7M0 7+2T 3*19 7Wf ■— 
7+11 .7547 7458 W-TT 
' 7M2 7504,7+31' J54T 
. - 7530 7WH -W-W »-W . 

. 7600 7W4 2MS 573 “W 

\ M W:W«;^ 


TaW wSo'^mR-TtiTO ssjst&r op.TSJ - ■from 

um. . . ' ■:* ■-■•• 


32ft 20ft 5 Ifigr pKLSO 1 » » 2S 

lift 8ft Skyline 48 *71? ?B ia% low iuwt m 


lift 8ft Skyline 48 *712 re 10 

22ft 13ft SmlltlA 140 94 3 to 15 

85 siftSmltliln 1.12 1-812 » 41 

Mft 38%Smlkln *156 3J13 510 SO 

22ft 17ft Smucker 1.10 *.1 SU « 

29 19% SnOPOn 2810 21 

iSftlSSlSS, V% WJ 

if* iS-iSfiar- «- ft 7 ,h l 

IT R U 1 u 

«h SHSoefPS iV7t 1J 4 22 4 

27Vh 20W* SCal Ed 172 II- JJWO 24 

14% 10ft SouthCo 154 12. B 2324 1! 

19% 14% SalnGE 1J0 95 0 13 IB 

*]% 34ft SoN Res 1-50 34 S 290 44 

41 29ft SNETel 350 II. * 1* » 

43ft 32 ScNE PI3-82 11. 5 M 

47ft ZBftSaoPac 250 w S 334 31 

-4 SOft 5auRv 258 45 5 44 5 


M 1 to IS 14% 14%+ ft 
i * 12 324 61 «P* 61 + % 

2313 no 50% sa aft— ft 

6.1 S 11 10ft IB IB — ft 
XB 10 692 21 20% 20ft + % 

1533x3767 0% Bft 8%+ % 
9J 4 » IBP lBft lfft+% 
5 2 2 2 — ft 

12 7 172 14% 14ft 14% 

kS! S ^ S% 8%:* 
, "tfJtoS aJ% s55 2S+% 

12. B azi 12% 11% 1296+ ft 
95 8 13 lBft 17% 18% + ft 

U a 290 44ft 43ft 44ft +1 ft 
11. 4 14 33% 33% 33%+ « 
11. 5 34ft 34 34ft+ ft 

85 5 334 31% 30% 3B%-1 
6J 5 44 57ft 56ft 57 + % 


38% 22% SoUnCe 1-92 4J 6 35 31 30ft Mft 

77 18 SdUtkllUi Mb 4i 5 485 19 IBtt — % 

76 mmSSwi 3» 1523 197 S» Sjm S5ft+ft 

2ft lftSoumrk . . 1 1J_ '% ,\% . ,. 

98 17MzSwstAfr jj2 1J 5 547 IffKi 1W IBri+ w 

“ft 1 M 45 41140 2» 23ft 23ft- ft 

24 11 ft Sw) Fore M 2.9 4 121 13% 1» J»k+ % 

13ft aftSwtGos nl.16 11. 7 33 11 1B% 10%+ Hi 

lift 9ft SwtPB 1-20 . 11. 9 M 11% lift Jlft A ■ 

raft 11% spartan 50 111 22 19ft 10% 19ft+ ft 

is , d , “ “» “»t » 


63ft 45% Tlmkn 3a 
<6 ft 21% ToddSh 
toft 13ft Tokhelm .70 
21ft ISft TalEdls 370 
23ft lSftTotEd PKL36 
15% 8 Tonka Cp 

27% 12% TaroCa 58 
31ft 14ft Tosco n 
30% 18% TavRUs n 
35% 15ft Trocnr M 
23ft Hft Trane i.m 
38ft 29ft TranUn 234 
27% 9% TVU Carp 

7% 2% TW CP *t 

?7 W If^TWC pf 1-90 IS. 37 13% 1TO « 

32% 17ft TWC Pfl66 1+ J* ™ ^ 

20% 14% T ronsm 1.12 75 4 1W 15% I Sft 19g- W 

21% 14% Tran Inc 254 ]3- W 1TO 17ft 17%+ ft 

48% 23 Transco 154„ 3.912 291 36% 36ft 34ft 

fflS 4 iSfSSS S® 95^ X « £ Hi » 
a . 4 g b si; 

44% 23* 258 65 4 ^ 40ft 3W6 39%+ «. 

48 3*ft Travelr Pt2 +7 6 43 42% 47%+ % 

21ft 16% Tricon 2.16- 12. 288 We 17% ia%+ % 

"•* 7 3ft TO »iS 

J«£ ^TriSpf I 1 U1 lJ lift 16ft 14ft + ft 

8% Trlco 50 1512 114 nft 13% Uft— ft 

30ft 14ft Trlntvln %M 2711 100 23ft a% 72%+ a 

i™ hML ,s g * ^ 1 as asl.1 

11 TvSlSfir jo a i - 11% 11% iij. . 

57% 33% Tymshr ^ M W 45ft 44ft 44ft + 1 

29ft 14ft UAL 1 45 1264 15ft 14% 1SH*— % 

28% 19 UGI 174 7.7 7 4 23 23 to + ft 

13% iUfflk ® S a ^T Sft B% S%+ ft 

dS ^U U N“c E R T « Tr .«l 1,1 4 ?£ 1% 11^+ li 

B8 4l*®Rrjt ». aSS&E 


6J 5 44 44ft 44 44 — ft 

5 » 33% 33% 33ft + ft 

42 1 zr 16% 16ft 14ft- ft 

12. 7 34 19 18% 19 

13. B 10ft 18ft 18ft 

3 31 lffftUO 10ft + ft 


21ft 20 WfcHCn w)1J2 
M ft 22% WOllBus 1 
28% 19ftWalMu 150b 
35% toft WolUm 150 
It 0 WoltJ pt 1 
12 4ft WardPd 
17% BMWamaeo 50 
41% 34ft WrnCm s 1 
25% 17 Wamrt, i.n 
27ft 18ft WashGs ZS2 
39 18 WshNort 1J0 

45 24%WesN prxso 
23% 16%Wsh«M 2.16 
47 28% Waste* .70 

37 20% WatklHJ 58 

’ 7ft 4ft WavGas 
7ft 4% Weantln JO 
20% 6%W0bbD -OT 
toft 27% WelsMk JSB 


CQplH * LIVE HOQS ' ■ 1 “lie ’i ■* - .“ 

£ E - . . B ffi fSS l| 

^ ' “ 3 1,5 r s? ^ -&»T| ™ ■ jBflVr-PjF 

ffi^&Mon.l«7*.«Pl^*n*T SS **» -470.4458 *4». + 55 g > . Tj« 

taK^TOTO ^ — ■ ■ .. • ■ -g 

& S E* ffi a Sf^s «. JB M ■' ; 

Nov Sjlft+aB 6^^ +IO% AW 33.12 7470 3U0 34.10 + )W Mon - 7' ' .t'.T - 

is 6JBft wSft*Mft6« +jw! Feb SS 2-S 2-5 ilS b»pay commercial PAPW t lQM » : ■> 

ss sss^ssriM+Mh a-r ,<*« «* ** ** +>* 

p^^tMo.lO+9-.bP 1707 from • 36*fr«n ^ 

^SSfdS)™^^ i44iB lsUD _. la FRESH BR^OnCKWS . i’ 

!Sn y . Jtll 1?4J0 172^0 iraS aMHtaSJCWts^rlU. 42JS _ JH LP94&TMRMTR GA SUR + PQtlD S .. 1. 

flSo 7^ 17750 17550 17650 + 30 j^T . «M5— J» (1 PC)r-m0l*B0wfrVH»«%S^ -f ft. v 

Si? -179J0 1*159 17S50 T«UD +3 C . ' . 4350 . .. PcL ■ ' - - ■' . :T-» 

§5 .moo 18450 1B1J0 1KJ0 + 50 qS . ... -350 . - Jun • J6-34 7tt& Btt ~r*9 

5S? wS 19050 ISS IS +1JD ^ .oteiz MtaoMS. ' ■'*.'• oS 1' - * . M * W 

£ TSidaSt fnlarpst Tu»777r6* W from TO"- ' '» ' 

3sr ■ • a^:-.-.;W2WdW,M-‘3; 

««« UJL1S4. off B7 train Frt. toh) owtroeW - HiST . - toSi' S^3 WTO 7M8. — ^ 


✓ 4830 4825 4750 gto +7* -W 

, . .. s-d ■ ‘Bn tuff vjB.'nM5:.*:x_ 

SaNS-R-TOBn'M. 2£ ^“,^.33.4.5 


1C7J0 190.90 1B7JD 18950 +1JB 

iwa 19550 T9im T£® +15J 
. . '. 197 JO 

. 28000 +250 


■ «* 1 Q1A1 10 10Vh+ V* 37 20«i WQIRIIIJ -*** 

^ - y W» ^SJ a ' ?vS JO 

,5 V i % iu Bi s r bs Bfasssi | 

V.WPw: 'PTSSiSi 

4 m ’ 4ft 3% l 3%i IS Sft 27% WtPtP* xao 
li £ ?St isti ft « * » t l "51 

15. 37 13% 13% l£%— ™ JQ|^ 19 WAlr Pt 3 

35 toft WnBoe 154 
49ft 27% WnCoNA 152 


IUI% 41% Snerry 154 3J 6 827 44ft 4% 44ft+ ft 

19ft 12% Sprinos 1-2D 85 3 22 U% 13% 1»Bb+ Mi 

JTK? li- Mil 113 IS w% w^’ft 

Uft. 9%5tomta JO *5 4 29 10% TO 10ft + ft 

SO Stolev 1 25 16 319 41ft 41 41ft + ft 

33% 31ft StBrnd 158 55 9 343 26% 24 »%+J* 

4Bft 34ft StdBr ptSJO 9J *100 36 34 36 +1% 

28ft 18% SIBPnt 72 U 8 U 2H6 -20% 21%+ » 


45 6 6 24% 24% 34%+ ft 

So- 5? S' sa s*i 5 

*100 TO TO TOj-.ft 

iB SX B8 Jf^ijJ 

7J12B26 18% 10ft Uft- * 

11. 9 2 23 22% 22% 

7 J 4 7 20% 20/, 20%+ ft 

9.1 2 27ft 27ft 27ft + ft 

12. 0 34 10% lift Uft 
1J 12 315 41 40ft 40% 

1512 162 29% 28% .29%+ ft 

12 Jft Sft 5ft 

4J 93 2 4% 4% 4%+ ft 

Z1 10 230 9% 9% 9ft + % 

17 7 2 23ft 23ft toft 

74 5 165 34 25% 24 + ft 

10. 6 41 13ft 13ft 13ft + % 

12. *40 34ft Uft Mli+lft 

9J S IS 3TO 30% 30%+ % 

. 23 lift lift 11ft+ % 

5.9 2 995 7 6% 4%— ft 

10. 9 20% 19% 19%— % 

SJ 5 130 29 toft 29 + % 

■714 492 4S% 42ft 43%+ % 


nMmn WwestMoiL4W8fcoff87lreni FrL 

SOYBEAM OIL _ • 

gM.GtoiMhqgriBHf ^ w 

jST 2LU 2159 2UH 2U1 -53 

Alm 2145 21 JS 21 JS 21 JB 

SS . 21J 2 2145 2155 21JS . 

§3 nio 22S 2UB E« + 4S 

rw 7 ?m wa 2230 22JB + 57 

2640 2250 2252 + 55 

iZ£r ■ 2358 2295 tolffl + Jg 

Atev -r,m 2X40 2330 23JB + 58 

55 V .*2X75 2375 2X70 2170 + -IS 


(new contracts) 

May 

Jim 

Jui 


fgftn 455b 4550 4550 


4950 

5755 + 56 
5650 

«un 




, Jun - . TMr 78-22 rTMl 

Sap ■ - '3MI JM7 .JMI 2M§ — O 
Dec ' • JIG »W.'.7»4I . J7W -« 

Mar • . . 7X00 > 7>-n 77412 7742—0 

JM -■■ 7845- 78-15 7MB- 7758, —47 

. >757- -3G57-76GB 76GB 
nS Tbi» ’ 7859; 7*G»:; 76-20..; 

. - TDM4 IS. W> Uaffrdm- 

Man. ' ‘-L U *: 

■" rT » H ^ w iar3ssia» 

sS B^1241£ 2 2315 1PB - 

Sc •'.■•I'. 23400 X2400 12270 23270 — *T 




Sales Mon. 12375. ■ , . wl^..9«W h»TO.J poW%q«TO 

Talcrl awi ImereSi Moa 54J57. off 193 from TOJOBTOft T4730 1050 16450— 3JO 505001. - <• , .A - 

oats g 

^ jSft 1^ tiro 157 +50ft SEP • 3S5 S?0 282.70 20510 +S* ^ >_• ' V-’ 

Mar UZ% 133ft 172ft 173ft— 50ft cat. Bales *527; Mdas Moa 4JB9. miUmTimi MileiiWhin .. •' • 

Sates Man. B6B. Total open Interesl Mon.959fcup 142 Irani Frl- . ^ rto^lS e^Mp n: B53B.o ft T4»tat m. Ftj ' 

Tatd open I nt» rest Mon. 4404. up 27 from Frl. pl _ YWOOO •’P'wL to potors l.T'Pfrfr eburtB 

B HHflH 1| .jyBfcri t: .:. ; ClHP# 

S A as ft sa + f a; wUUHi :i : 

Est Tj /7* " TVW •' WMJQQL ■* . ,J . J ' -jrv. 

Total open tamest Toes. 50311. up 998 (nom • Sate ^ S7 from Mon. y 

Mon - — Ha open contract* - :• 

Floating Rate Notes - : ' 

° fsa^'iS5sn^%u« 

doslBg prices, AP112S, 1980 ctinw.micitaiTn' i^iTO'l pp^ v 

s&OOOOI. “ - Vp:*,. - / - , r ^ rl , • 

Ranks I tewr+ro «-»-«. c-pwtopi .bmatoi; j^bbyhu^^^^ 

lL : £V.:.Efea 


19450 19750 .mse -mao — xg Jjm 
18X40 18750 18230 VW® +-S40 Sep 
ntin 19230 189JD 19230 +550- oa 

19640 snm i»*» 2S3S'tiH 
202.10 205.10 282.70 ZDK10 +S58 M«r 


4460 ’4491445X 405 +«- 
444»5«B44«-4»7R~^ 
4480 54B0 5478 JM7| — 


w 244tWftCa pl 2.17 45 38 32A 31Vj 32W+I 

«7U OTfcWPocI 2L7&0 M 3M 3JW 2M^+ 

26% 16% WUnlan l.40 74 174 19% 18ft 1B%— ft 

SS «JftWnUn Pt4i« 10. 1 44 44 44 + ft 

11 7% WUn dpfl.18 13. 21 9 TO 8%+ ft 

23% 15ft WUT! pf2J6 14. 8 11% 1TO 1«J— *6 

S% 1 jo° Sft 29% • 

^ V30 «. » »ft+ % 

49% 36% Wevr P92JM 73 W W% »% 1 

39ft toft Wheel F 140 4.1 9 25 toft toft 3TO 


SsL sate 2534J sate Men. 2563: ; - .V", . V:. 
■ Total anon mtorasl Maw 8538. oft W^ml.Frt 
- ' Net change auoted-tastatats. IpmUt abort* 
*8500). • - v ^ i. V-, ; 


ig^” #h ^‘%!^mS , Tto5S 178J0 +75* bEUTSCHBMAKK.« WMjC 
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articles of incorporation to change the 
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COMPANY N.V. 

Amsterdam. April 10th, 1980. 


ADVERTISEMENT 


Daw Jones Averages 

Ctaen Utah Law 3ewt Ota- 

ui 791-38 +1J3 

S 244J1 +Oi? 

H 1 11*02 +175 

£ to»J2 +1.10 

Standard & Poors 

Utah Low 3pm. NX. 

= = ig 

uiiutte — — *■“ tin 

= = »1j5 SZ 


15 7-M 

16% — 

IV 5716 MS 
Uft 1-3 
16% 10-22 
145/16 6-4 

15 in6 8-1 
14% +13 

14% 7-23 

19 9-24 

151/16 -8-15 
13% +11 

149/16 1X23 

il£ ££ 

SBffW 

149/17 7-25 

W n6V t? 

15% +2B 

15% +2* 

NS IV. .00% 

17ft XI 9N6 
14% 7-21 98% 

161/16 8-31 VTO 
1615/16 »to 96% 
1415/16 6-27 96ft 
28% +20 90% 

15 +17 98% 

1913/16 1+1 *8% 

15 S/M +9 96 

191716 +12 100ft 

•1411/16 7-10 96ft 
TTO 5-» 2 

3 1/M +W 99 
5/14 +30 99 
13/16 +W 99ft 
179/16 7-KJ 9fft 
14% vm 96 
1411/M 8-6 96 , 

14 15/16 +17 9g% 
149/14 7-11 *8% 

14 11/M 7-18 98% 

1511/M +5 9W6 

15% +to 99% 
187/16 4rM Wft „■■ 
1413716 +7 98% 99% 

14% +12 98ft . 99 

UK 7-11 96% 97% 

14 15/16 +17 99% 99% 
151/16 +13 98 «ft 
1415/16 7-31 W% 99% 
19 13716 10-9 
M% +1 
153/M 6-34 

151/16 +15 
15% +4 

1515/16 4-3 
18% 1+15 

14 11/16 7-25 
1411/14 +10 


■'jmTiV 


JW^v-" 

■TjjIyjL 









99%, .. . JDM198 J04TJXJM4U5 J80fl2S 

® Btflsotel jl» 

JJft Total open taftrertMon^^Bff ygumPrL^ 

98,. . Net chonge nuotad ta.pdMa. J ootat eauan 

97ft mjoooDii - ■ ; T • •]■•••; - : ' r " 

ns 

® £» • jjiSO jw 5941 5g?.eri° 

Et . . -5H0-6B 

.9836 

8S 

»• Net ctxmae quoted. bi poW% 1. pw enuai*: 

19Yj <fi nmu , . ; ;• ,•>. » ' -• r- 

1Q6*b * WW . • • . • v- /*V .*'T ■ J ■ 


New York Fatures 



100 

Bb 

■fro 

100ft 

99ft COffEEYT 
100ft VJHIMJce* 


-..-J 

OMR «tab tilt; awe ^fra. 


99% JOi 
97% §*P 

99% Dec 
99ft Mar 
99% May 
99ft Jut 


Non Banks 


Cou pe e Neat BUAsU 

197/16 +18 99ft 99% COPPER • ' 1" 
199/14 M2 99% tOOft naetftBL.- oeotsperlb. 


nv 18X08 18X25 18220 18X85 — 054 

S* iSiw 19325 191J8 1WLM+, 056 

« 1»S m£ 19725 199.11 +■ XU 

tc 19U0 193J0B UJto m» + X» 

BT • "**0 ” SS 

By — -11X60 186jWmTOM^.+-.asV 

& • 

Snot MX. : •. 


15% +15 99% NOft APT 

20% MO 108ft m May 

147/16 7-13 94% 95% Jun 

.15% 7-7 100ft 100% Jut 

1413/14 HI Wt Wl » 

18% +17 ' 97% 9TO D«C 

17% VH» 96% W , 

1S% +16 99ft 100 

18% 748 97ft 97ft • 

203/14 1+0 1*0% 101% rr 1 

14% +9 W% WOW 1 Ol 

201/14 +10 92% 93% ; 

155716 +27 M 96ft 

15% +27 ft* 99% 

Prices supplied by Credit Sutae-Firet Bastnn Asabl GIom 
L td. London. Conoa - 


tp„ - .v ... .'8E»+<; 

8X80 864ft .8X18 K-»+: 

■ffiS/i S:« 55 

«70 ,9ZI» 92.10 + 020 


Anrtnxmt 
Y8« 


NYSE Index 


. 'DM1770 id 1 Fund of N.Y. l«*-dlyta.) SXto 

— id ] Inn RontenfMid °" 61lQ jl} 

\\S£ 

Id I I nt Tf u nd SA 

aBsaasarz , ss 
Efi ffiSfeSE: ffil 61BSS=i= 
=iiiOTSS^?.= SSS 8tBMSSS5= ! k 

S7663 
S4M6 


— id I Fldellfv glr.Svw.Tr. ^ 

— tdlFktainyFar BwlFd 

— fwl FWeEBy Irdl Fund-— 

— (w) Fldemv Pocjnc fHmd 

— fwl FktaUtv World Fd. 

C.T. MANAGEMENT LTD: 

— fwl Barry PocFd-Ltd. 

— (Wl G-T-Aifa Htad. 

— id > G.T. Band Fund.- 

— iw) Q.T. Pol I ot F und. 

— td i G.t. InreftrpenlF und 

— Id 1 G-T. Japan 5maH Co Fund. 

— Id I G.T. Tec hnol ooY Fund 


-Iw) R es erve Ann Fd Lid — 

bothsch i ld asset mg tm ceil: 
— (r 1 0.C Dir Cornmocttv Tr 

SOFIDGROUPE GENEVA 


(r ) itoHortun e InH Fd SA «« 

,3X57 IwlirnmnSekatowFite 

HK3 11.17 * I"* -Ww Partte Fund VJJJg 

5 1X0 td 1 K B income Field LF M6S» 

5X55 tdlKJetnwortBansonim-F 

*11-68 [dlKtatawort Benson InttlF JIUJ 

JlOto (w) KleUmart Benx Jv. F MXM 

S11J7 twl Leve ra ge Cap. Hold.-. JJfto 

Lttxhmd-.-™.— %SL/2 

JARDI NB.FLEMjNGl ^ ,n.) MOPta LWaw4hN.V.._- Con»» 

— tr) JardteJOMBiFuna Xzun Id I Metftatanum SeL Fund *1L»J 

fd ) Neuwtrlti Into Fund *+* 

•EVAll id I NeuwUlti Inv. Fund *!■» 

twj Nippon Fund--.-.. 

SF28X50 Nor. Alter . inv. Fund 8*87* 

—urfai- (w) Nor. Amer. Bank Fd — **■«■ 

rTT1Ud ?Ji 6 twl N-AJWLF 

Id I Putman lirtenil FiauL *3M* 

i: Iwl Quantum Fund N.V. — * Jfg 

S45IO (a) Renta Fund , 

Mlhihrinl 5X46 


— JUI MtaLtai tak s 234E id I Medtatanum SeL Fund 

— frjJardtaeXEostAsta « 7 Neuwlrtti Into Fund 

LLOYDS BAM HINT- POB 438 GE N E V A1 1 Id I Ntuwtrfll Inv. Fund 

— Hwl Uavds inn Growtn SE52M2 IwJ Nippon Fund-—..™ 

—He) Ltovdx inti Income SF28XS1 ( W ) Hor. Amw. inv. Fund 


AMGX Nattoaw 

3 pm. Close 

X7U X97 

389 504 

NJL 478 

191 -in 

NA 078 

NA M3 

NA 784 

HA t3 


ROT H SOl ILD ASSET MGMT (flaraiultal^ {*j 


td I Putman Irdornl Field. 

twl Quantum Fund N.V. — 

5*540 (d> Renta Fund — 

Id) RentlnvMt — 

Id I Safe Fund -■ — 


HJFIBeiOJUreuEm:*" I a I SOM Hmo-. — 

— (r ) Pc ’tm Sw. R Est — 5P1JJ2J8 M ) Sate Truet Fond , 

_ (r ) Soanwiss SFI«7J0 {w] samurol Parttolta *FS4« 


STBStSSBf SF 34370 SaumSMOpZ^Z DMMJD 

n{S VSSTpSrSitt:n::"r.uz;: (wIt^pkhmismi 

-W sStotatarNmrfar SF5B42 |«) Tokyo Poe. HoH IN.V — 

— Id Unl v. Bon dSe ta d SP6HJB Cw) Trwwppcffle Fund r»JSS 

—Id universal Fund. — 5+6X58 W | UN I CO Fund— — — D»to^ 

UNION BANK OF SWITZERLAND: 

— tin AmeoUJ.Sh SF tow tm) Utd Inn B8Wr+— 

- S ) Bond Invest. SF a» (w) Western Ow»»Ri« 

(d 7 Convurt-lmaM SFttBJ [d , Wortd EnuBv Orth. JPd 

- Id 1 Eurtt Eurane a s «=wS tm) WoridwWs Finid LM 

-td) gown Swiss SB ( w ) WortawWe Securitas 

-SISStaS&K iFtoS IwlWortdntdeSPedOl 

“mir£KE^~::^: SFJK^ DM - 0eutad».M«iU. ■ - B 


=BlBlWSSte=== 

— (d ) SlmoSwtasR Est SPMlJft 

UNION INVESTMENT JFrxmkturl 


NA — Wo t Avtaktale: BF — +rim- 

um Fronm; LF-Utawmboun! 

Swiss F roots; +— OHwr ortces; st.MM, 


UNION INVESTMENT JFnankhrfl b-Tild CtaniePTOSiaioSl aarwilLS«-- 

* unl price -Ex-Coupon. 


A OIL COMPANY 
A STRATEGIES F0RTHE 
' 3 EARLY 1980’s 

LONDON CONFERENCE, ARE 19 AND 20 

Chief executives of three major oil companies will discuss their 
prospects and their changing roles for the coming decade at the 
forthcoming. International Herald Tribune/ Oil Daily conference 
on "The New Energy Emergency: Oil and Money, 1980. 

For further information, contact the International Herald Tnbune 
Conference Office, 181 avenue Charles<fe-Gau!le 92521 
Neuiliy Cedex, France. Tel: 747.12.65, ext. 211. Telex: 612832. 


SCHLDMBERGER LIMITED fiStt = = Hi » 

NOTICE OF ANNUAL MEETING ZI — Sa .2i 

OF STOCKHOLDERS Finance — — s+49 

Odd-Lot Trading in N.Y. 

SCHLUMBERGES UMITED (S^urn. swjnw 

berecr N.V.). the Campauv, will be held at . „ — 157J21 »1J46 J^*. 

P^HonL Fta*a PtaHUa Blantt Boom Aprjjto -■ ^ ! 'S 

(Rret Floor Tower). Willemstad. Curasao. 2Sj, IS 

N^rlani^til^.Tiierfay M^6. 

1980. at 3:00 o clock ui the afternoon; 

(Curasao time), for the following pui poses: Tote* Prav. 

1. To elect twelve diiectoia; AMCX Nattoaw 

2. To report on the counie of bosmess dur- »p^ 

dteytar ended December 3L 1979- vjjtamj«r.m | i | to~i ^ 

and To approve the Company’s Conran- vofuma up im miiitaral n-A 470 , 

dated vatarneDown (in mllltansl N-A 0^ 

1979. and da Consolidated Statement ol j^onotn [J-*- ifi 

Income for the year ended December Ml l{»« Sa j 

31, 1979. and to approve the dedaia- Srw tows “ 

boa of lEvideods by. the Board of Direc- 
tor? as reflected in the Company’s 1979 American Stock Itew: 

Annual Report to Stockho!^ . ifT +rS 

3. To approve the appointment of Price 

Waterhouse & Co., as independ ent pu b- 

Uc accaumams u» audit the womb of European Gold Markets 
the Company for the year I960. 

Actkm will also be taken up*» such other APrB»i*8B 

matters as may come proprriv before the *££*££+ 

Up^Spril 28th, 1980, toUere of Certifi- fSgfo kho) ~ « 

cate representing 5 common shara ^ % 

Schiumbcigcr Limited may give voting m- 

gtructioos to the depositary under deposit uAimttarsDor ounce, 
of their certificate with the undesigned or 
hv surrender of a deposit advice « their 
lank. 

If no voting instructions are Q«n the un- 
dersigned will vote lor the above mattera. 

Copies of the notice of tins Annual General 
Meeting of Stockholders and of the Annua] 

Report are available with the undersigned. 

administratiekantoob van de 
BANQUE DE PARIS 
ET DES PAYS-BAS B.V. 

Amsterdam, April 8th. 1980- 
Spustrat 172. 
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Weekly net asset value 

f ^ on April 21. 1980 

Tokyo Pacific Holdings N.V. 

U.S. $76.56 

Tokyo Pacific Holdings (Seaboard) N.V. 
U.S. $55.78 

Listed on Ihe Amsierdam Stock Exchange 

Information P.erson He>dr.nq + P.stson k V . wng>acW Amsierdam 
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Hioti Law Ctaso On. 

SM 23% 23%+ ft 

TO 12 12 -ft 

114 13% M%- ft 

TO I TO U + ft 

246 265 265. —10 . 

19% 9% m 
M 39% 40 + ft- 
H2ft 12ft Uft— ft - 


Total Sate 556,976 shores. 


flfliiniligp Jjndexes 


Manmai : Stack Eaenanat induunais mteA 
Toronto : TSE 300 Indn. 


24W-2A3B 

14HZ4S4 


SSSS?-:^ 
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Nationwide T rading 3 P.M. Prices April 23 

^gk^'v: ^ • Tables indiide the ulhs. 


INTERNATIONAL HERALD TRIBUNE, THURSDAY, APRIL 24, 1980 





Stock. 


5M 


- -7 ----- — v;--.- »«.«» 

£ f tiff * • eia-eAR a : - 70 "xi r af lWi 1W 184*+ to 

-- -SSaSv 30 : S3 4 -S 3ft- 3ft . 3ft + tt 

- • • *^i» »AiCPt>..n.n. -1ft *• n .4 -4. 4. 


iS j 


67-. 5 » 7ft 7ft 7ft- ft 

-150 •* ift m us 

ia 217 7ft •% »ft+ ft 

7.1 a 6K 5ft Mfc+ ft 

2.7 18 I lift lift 11W+ ft 

_ 5 . 2ft 2ft 2ft-*- ft 

%S 7 25 .10ft 18ft . 1IK6+ ft 
12 V- -7ft 7ft . 7ft + ft 


V-. «» ‘iW AOinBus , i*X ^ . 3M U T7M .17ft .T746+ H 
isfi^aaSAdweo .428 n 4» mh « + * 
ii & . - .4, » Ift 1ft Ift 


VtoWMTOMo .'70 




U J U 10ft 19ft 20ft -VI to 
64 5ft 5ft SV* + ft 
M ’ i tfft 646 06+ to 
6,-4, 3ft 3ft 3ft 


r: t t 


Ah-Expf.. IT 6 -14 . 6ft .6)9 64*+ ft 

£ -Ift* JBr US M 3ft 3ft J44+ ft 

.._ fc;S-,»ASMW- 1 -» M 7 23 Jto 3ft 3ft-*- ft 

WpS^r ..m Akotoe i.'^T _XB « . 2 Mft 10ft MW+ ft 
•-■4ft*lmv« ; JOr: . 3J7 *■ * 3ft 5 5M+ ft 

■■^JP'Uft'IWfAlPHor -S' - . 14 141 Uft 13 13ft + ft 

BteALtamU JO -** 4- .33 lift lift lift 

:■ _ " _J» .4* » * ft 


^ Uto AtforlnY JO 




i* . 


i 


„ r AmCosCp- 

' ?; .ift lftAiami) »- 

> .!«. ItoAMieA.-.-g 

feS iSfcAa^g. ux> 

•' Mft' WtoASleol '. -40 - 

» 5^> AmT»c 3* 

T* JtoASS^ A0 
& '£££&> 
TTft 

* 14 AoutCd mo 

' S ' 2 " Armetrn 

V , 7ft Sto AiTowA 30 

V-JT* nwAaoroy »-40 
. ft ^446 IftAAUlSvc 
_•*» f-.MIrtx 



.13 9’ ->11 26ft- 35ft 26 + ft 

2277-31T lift 18 18ft-t- ft 

1JSU 74' 1046 10ft left 
US 23.10ft 9ft 10ft+ ft 

7 5 1ft * 1ft 146 + ft 

i in 3 ift .. 3 

3J * 185 Uft 12ft im+lft 
12 7 33 ,)2ft 12 12ft 4-1 

. 2 • a 1 7ft 17ft 17ft— ft 

15 13 4ft 4ft 4ft— ft 

24 * - 57 15 14ft- 14ft 4- ft 

74 4 56. 17ft ‘36ft 37 4- 1ft 

- 4 67- 2ft- 7ft 2ft 4- ft 

4J 6 4 8ft Oft Bft 

31 7ft- 7ft 7754- . ft 

44 *: 1. 1116 lift lift— ft 

11. 4 10 5ft- 5ft- 5ft + ft 

12 32- 11 . IBft 10ft+ ft 

7.4 9 4 ' 5ft 5ft 5ft— to 

1.1 7 199 28 18ft 191*4- to- 

Ml 12. 4ft Oft Oft 

U23 17 K K Oft 4- ft 

151 2ft 3ft . 2ft + to. 
. 352 .44 41to -43+14 

- 28 4ft 4 4to+ ft 

3.1 4 2 Aft 6to *to 

1.7 13 IS 5V> 5ft Sft— ft 

: - 410 18ft 18 U — ft 

2 2ft 2ft 2ft 

8 9 17ft. 171* 17ft 

- 2 13-16 13-16 13-16 

3.9 7 274 , 4ft 4to 41fc— to 
4*. 4ft 4ft— |« 

cto 6to *to+ to 

24to 23ft 3416+11* 

2ft 2ft 2ft 

JOto fft 7ft+ ft 

73 7 1 16ft toft 16ft+ ft 


... ‘~*V*g.4£ttS-i3f 

':•.%* .ft Banwie art - . 
j— l4r . *.. ijft -ItoBonblr 0. 

• 7 v- - m ®««»C0 .12 

kjS£--2Pffl3P 0 

"■lift r-lftBBiKtR:. 


'5 


.-, .. &«ft- 15ft BnBtA 548 11 S . 3 17to If 

.-rnE-17 BRfSIB. 1A8 il 4 I 13ft ISft 
2ft B«rnEnt - . . I * 3to 3ft 


•v* ti 

« t* 


f?-u' 15ftBraB pfl.15 
i ;-lft ift-fMmiO 
-IftBarvtn. 


i; >bvk aiePM a* 


>B16) 

=rl TWrBlekfrd JlSa 

£ -1ft - 21* Blliv Kiel , a 
W u BloWW.-l.28 
Jinft IlftBIpBjWB- a 
L-^*- iitoBloBtrfA ;. 
Tj. -.. Tto-Blesama JA 
3Ptf lift Blount JA 


»'*■ M MSBadlaAp 

*■- ^JlftBottBer 40 

33ftBowValI 0.10 
F- • m . 4to bowia . n as. 




- -*■■=■*': 7ft . 2ft Bowmar. 

-—■ is-jitt 27. ■ 17ft BowOO Jftb 
T-. Mft. TftBrodfcJN M 
< ■ uk Branch .?fl 

z-.fnii i. . lift ;5ft Brcmllt wT 



m&Bnncav T as 


ISftBra unE 


a BrooksP 

■ISKf".* 

nto fftmiwmin ao 

12ft CK Pvt’ .l7 J» 79 21 Ml* 21 + ft 
.... StoCOI - 3 24 6 6 6 

■■ ■£-<«: 'm 4ft CHB FO in 1U I 5 4ft 4ft- to 

- 1 rTr ^-,*to 3^CM|Cp JBv 1J5 . 13 Sft 3ft 3ft 


U S B 9 7 7 + ft 

44- ”- 46 . 4ft 4ft- - 4ft- — V. 

47 . > 7» Aft -Aft— to 

LI 12- 2ito 20ft 21U+ ft 
35 ft 1T-I6 ft 

2M 14ft 13ft 13ft+ ft 
2J16 15 , 4ft 4ft 4ft + to 

IT 31 6ft 6ft 6ft+ ft 

1J 4 12 Tift lift. 
2717 48 6 5ft StV- to 

4 ’2ft 2ft’ 2ft 

21 126 16ft 16 16 — ft 

17 a 5 4ft 5 + ft 

25 . 12* 2ft 2 to— Ml 

17ft + to 
18ft- to 

. ___ 31*+ to 

117 IS 12ft lift 121*+ Ml 

5J 3 20V* 20ft Mft+lto 

6 Ift . 1ft 1ft 

27 1ft 1ft 1ft— ft 

. 7 IT 3ft . 3to 3ft+ ft 

2411- 380 ID 7ft ID + 1* 
5L3 7- IV 7 Bft 7 

2.9 9 3 1ft 1ft lft+ to 

S 8 3ft 3ft 3ft+ ft 

77 5 2 15ft 151* 15ft+ ft 

. I 38 12to lift I2to— ft 
8 145 12 lift lift- to 
9.1 4 . 2 ' 7ft 7ft 7ft— to 

15 7 . 53 M Mft 26 +1ft 

.6- 4 4 4 + ft 

13 18 15 17M 16ft 17V*+1ft 

262 37to 36 36ft+.ft 

64 5 2 4ft 4ft 4ft+ ft 

43 123 3ft 3ft 3ft + ft 

16 6 12- 23ft 21ft 33ft— to 

17 6 61 Tto 8ft 9 

64- 4 M 3ft 3ft 3» 

9 51* Sft 5V*+ ft 

5717 33 Zlto 20ft 21ft+ to 

7 20ft 17ft 28ft + 1 

aa 4 i urn i«k ioft+ to 

1814 73 U311* 30ft 30ft + ft 

57 8 5. Jto 3ft 3ft + to 

12 8 4 18ft 18to 181*+ to 

35 lift lift lift 

17 9 S 33V* 33 33ft+ ft 

if ^ T 

IS 2 to 2Hr 21* 

14 6 S 17to 17to T7to 


prices up to 3 pjn. on Wall Street, 


;HftqnBi Shn* 


Htofi Lnv Dl'y. in S VIL P/E 108* Mh* Low’^SS. 


B* l^E^r s iS 

391+ Wfcw £ ofp,c * 

391* Wi Cornea Jo 
81* 31* Campnli n 

Jfi? SSfJ? p0,b * 
?3ft Oft Cd Marc a 46 

'2S ’2‘CanOcc 674 
4ft 1ft Caraua JtSa 
WftCorvEn olTO 
55to 39 CoroPUrt 5 
5V* 2ft CarrolDv 75« 
» 1414 C«1 JAM 1b 

21ft in* CuFd 140a 
15 9V*Cav!trn IS 
34 25V. CinM ptlSO 

B 5ft Cams* 70* 
27V* 14ft Ccnvlll 140 
7ft 4to0rlec .12 
2 1 ' ChompHo 

231* lAftChrtMd s 

7 5 ChrtM nfTS 

3V 15ft CidefDv si 

• 14 fito cmwwid 
,2* 4ft ChllhnCp JO 
13ft 9ft CirctoK 940 

lift Bit qtatbjR J6 

.35S 3! chakNj 3 

1 MV* 11 CltvOBB I 

7v& 3ft ciablr .18b 
. 7ft 41* ClartiC J4c 
I T3ft 6ft Cfapay ■ 

2.5 46 11 -6H 6ft 

8 3 1 

8 3ft CotHi .16* 
20 13ft Cotemn i 
22ft a Col emt 
36ft Tito Colwell 40 
GS TL Com Inc ofl^aj 
Mto ISft ConiAll JO 
39 JJtoComMll 40b 
37V* 22ft Comdint a 
,SS 1* ComdrCp 
12ft 4 comeo jo 
to Ift Comp l nv 


7-* 5 28 lift lift 12ft 4- ft 

«S « ’51 iES i* » + w 

“ i 34 Mft 33ft 33ft + to 
17 9 15 26ft 26 26 — V* 

3 . J 3ft M6 Sft+ 3 

U3 Aft 8 Ift + ft 

31 15ft 15ft ISft 
,U Ifft 10ft 10ft 
w 3ft 21* 2ft— I* 

■1* 2 .^ IJ* 16ft 171*+ ft 
«; *148 « 411* 42 -1 

*5 . 3Vt 3Vt ».+ »* 

4 >4 lift ISft 15V* + ft 

*7 5 1*1* 1916 1916— ft 

.917 a 13 12ft IS + ft 
13. zlO 27ft Z7ft 27»+ ft 

10. 3 6ft 1ft 6ft 

U i « 2<* 2» 241*+ Ift 
13 7 71 Sft 5ft 5ft— ft 

117 Ift i 1 — ft 

.18 11 21ft Zlto 71ft— ft 

12. 2 6ft 6 4ft+ ft 

4 ”i *rr fc 

U T IB IBft. 9ft 10ft+ to 
675539ft Sft 9 + ft 

97 4 1 30ft 20ft MW- to 
77 6 1 14ft l«ft 14ft + ft 
4J 6 5 4 . 4 4 

U 4 3 5 S 5 + ft 

3ft CohanHql 
7 + 1 to 

6 4ft+ ft 

14ft 14to+ ft 

3ft 7ft— to 


6ft 8 

7 6 

24 V 63 6ft 
67 6 7 15 

20 Sft ... .... .. 

24 a 1 23to 23to 23to+ ft 
78 4Sto 47ft 47ft+ ft 
24 6 25 17ft 10ft 1916+ ft 
24 4 36 2Sto 25ft 25ft + ft 
7 192 331* 33 32ft 

osTt '& '& ara 

1“3* ConrtfjT'40 7.4 10 1.T ,JP 1M? + * 

^85Ss Vo 1 T. T Tt S 

a 2S9P nr, SK 10 AT 5 10 Mft 26ft 26ft + ft 

aft 9ft ConsOG 24 177. 321* 21ft Mto+ ft 

jftCoiMRet 70 67 8 17 13 12ft 13+1* 
» 13 ‘ 4ft 4to 4ft + ft 

27 5 3 7ft 716 716 

717 18 33ft 32ft 32ft 

17 20 47 14ft 13 to 13to— to 

67 3 14 261* 26U 26to 
47 7 23 33to a 331*+ ft 

Ml 1 Jto Bto Oto+ to 

34 2 181 23ft a 23ft + to 
3.9 2 4731ft lOV* 201*+ ft 


21ft 

♦to 3ft Cent Mi I 


Bft 5ft Cook In 
43ft 21 to Cor 


25ft Tto CrestO 3 70 
15ft 21ft Cromot 170 
36ft 25ft CrossAT 140 
•10ft TftCrowiM JOo 
a VI 17ft CwnCP sTOn 
Ato 16ft CwnCP B tuna 


Mft 74 CwnCP pnj2 
Bto 5to Crown In s7| 
23ft 12ft CnitcR 76 
34ft 21ft CrystIO s sts 
26 13ft CublcCp 40 
2Sto 16ft Curl lea 1.10* 
3ft . 1ft Cyprus 
15ft ill* Cyprus pH JO 


7.7 3 27 27 37 +3 

5.1 1 7 Sft 5to 5to — ft 

1.924 113 in* IBto Uto+ to 

SB 261* Mft— ft 
16ft 161* 16to— ft 
IBto 1116 llto+ ft 
1ft 1ft 1ft+ to 

13ft 13ft 131*+ ft 


1.723 54 
34 6 a 
5.9 5 2 

1 

IX 27 


51* 4 DU. 

41* 1ft DWG 77 1 
25to 81* Daimon 
13ft 5ft DatoAc nJ3i 
23ft lift DaJopd 70 
44ft lift DorvMn 75* 
17ft lift D*ILo*s jfB 
«ft 30ft D*U)lO 9.10 
M 71* DAilwdP 40 
26ft 19ft Doposltr 140 
3ft lto DessnJw 
251* 14ft DevCpAr 
Mft 141* Devon Gp 
15ft 4ft DIO can 
2ft 1 Diode* 

2 lto DIsFoEs 
73 to 29 Dom*P 11 
»K> IBft Damir a 1 
30to 171* DorcGi n71- 
7ft 5ft DahtyB n 70b 
121* 5to Downey s78 
17ft 14ft DrexUI 148 
lift 5ft Dr Fair 40 
12 11 DupIm S 

151* 9 DurTst 40a 
15ft 4ft Dvnlctn 78c 
17to lOto Dvnecr sJ6 


a 0 51* 5 51* + ft 

IX J 41 2H 216 2ft + to 
453 1+U 13ft 14*6+ 46 

7.1 6 152 10ft 10ft 18ft— ft 
2718 227 lift 12ft 13 — ft 

3.7 5 09 20ft M 28 to— ft 

4414 15 12V* lift lift 

7 73 221 37ft 36to 34to— flto 
64 5 7 Tto 7 71* 

84 4 2 20to 2016 2BVk+ ft 

41 12 2ft 2ft 2ft 

2 10 101* 17ft 181* + to 

5 £7400 25ft 23ft 23ft— Ift 
Z1 445 101* 9ft 101*+ ft 

1 1ft 1ft 1ft— to 

10 IS lto d 1ft Ift— ft 

1504 58ft 55 Sift— to 
38 171* 18ft 17 + ft 
7 7 725 28ft 2716 27ft+ ft 
5J 5 1 Stod 51* Sto— ft 

4.1 4 1 ift 61* 6ft — 1* 

97 1 17ft 17ft 17ft+ ft 

LO 15 3 6ft 6ft 6J*- ft 

4 10 lift lift llft+ ft 

3411 32 111* lift lift— ft 

S 15 347 UK*. 10ft 10ft- ft 

4.7 S 4 12 lift lift— to 


5ft Sft EAC 74 
19 10 EE CO 78 

421* 16ft Earth Rea 1 JO 
19ft 14ft EstnCo 178 
36 12ft EDO a 40 
14ft 61* Etiran 
4 Ift EWVudD 
391* 16ft Electros 1 
M.ft 815ft ElecAm si 40 
16ft 7 Elslnor n 
8 Sft EmpCoro nJO 
IBM 6ft EnsvRs 74 
. 7ft 3ft ElzLov 71* 
13to 9ft EvonaAr 940b 
6 1 Excdve 


U S 11 4ft 4ft 4U+ V* 
27 0 25 lift 141* 141*— ft 
54 0 21530ft 29ft 29ft + IV. 
LI 5 S 141* 14ft lift + V* 

2J10 40 161* 15ft 16 + ft 

17 10ft 1016 ISft + I* 

13 1ft 1ft 1ft . 

14 9 6 27ft 27ft 27ft 

77 5 6 171* IBft WV*+ ft 

13 282 TV* Sft 9 + to 

L7 2 M Sft 54* 5ft 
1417 52 13ft I2ft 1316+ ft 
54 2 4 3ft d Sft 3ft 

44 6 2 IBto im Oto 

3 11 lto 11* lto 


16ft lto FPA 40 
14ft 8 Frablnd 40 
IZft Bto FoyDro 74b 
18ft 8ft FedMort 
21 13ft FedRt 1J6 
11 4ft FedReS 
76ft 28ft FolmnJ M 
21ft 1316 FftGen 40b 
18 10ft FlnGnA 48b 
MV* lift FtSLSh 1b 
4ft 2ft Fslmrt 


34 2 1 10ft IBft 18ft+ U 

X7 3 10 IBft IDto 18ft + ft 

X7 6 7 7 8ft Ift 

J 7 » 7 

8421 1 17ft 17ft 17ft 

17 140 6ft Sft Sft— 16 

419 49 51 47ft 51 +21* 

24 8 375 217* 28ft 39V*— ft 

25 3 16to 1616 lift- to 

7J 4 2 13ft 1316 13ft+ to 

5 3V* 31* 3to+ Mi 


12 Month Stock 
Htcn Low Dlv. hi 


Qrtxr 

SUl Jftm. Prew 

8 YW. P/E 180s. HHrti LOW Quat.Ome 


14V* 7V6 FlschrP J3t 
23to 17 FlIchGE 240 
916 3ft Fima . 

30 17ft PIlaMSt .16 
17ft 7ft FksRcfc 74 
40ft 12ft Flow Gen 
I3to 7ft Flowers JO 
26to 15ft FlUkeJ 
131* 7to FooteM 7 Op 
62 37 ForOCon a 

17ft lift Forest C .10 
25ft 6ft Fore si Lob 
12ft 10ft Franc na o 
21V* 7ft Frank Rt 72c 
10V* 6ft FraUt 76 
3lto 16ft Frantz in 
Oft 5 Frledm .24b 
lto PriendFr 
4ft Frlona 40 


74 52 7ft 7ft 7ft- to 

12 S 5 21ft 21ft 31ft+ ft 

II 8 7to 5ft 7K+ to 

4)7 52 27ft 27ft 27ft + ft 

34 3 11 Sto iv* Sto 

10 67. 31W 31 311* + 1 

44 6 18 lift II 11 + to 

13 20 20ft 20ft 204*+ ft 

IS 7 10 7ft 7ft 7ft— to 

11 zSO 37 37 37 

4 7 0 lift lift lift 

15 M 10 17ft 17ft + to 

7 111* 18ft 11 + to 
1722 I 16V* 16V* 161* 


Sto 
13 
7to 

lift 7ft FrontA Mb 
74* 2ft FrontA wt 


aft Friars 70b 


4ft 

7Vb 


«to 

llto 


lftGIEZBI 
ltoGRl 

1ft GTI 43c 
2to Galaxy 
7 Garan 40 
MV* 15ft Gat List 40b 

lift lUtficlmSc l 
Aft 3ft GflEmp 40 
4ft 2 GnHoas 
8ft 2ft Gcnlacn 
35ft 31 Gerber 1 
17ft 13ftG10*TF 5 1 
21 OftGntYOl 0480 


4.7 S 

5 

7to 

Tto 

Tto 

A.1 4 

1 

IfiV* IfiV* 

1AM + to 

43 3 

3 

51* 

Sto 

5to+ to 


10 

5 

5 

5 

77 3 

5 

5to 

Sto 

Sto— to 

S 3 4 

4 

St* 

Sto 

Sto + to 

2.1 3 

39 

fi* 

9Vk 

9*- to 

8 C < 

1 

4t* 

4M 

41*- to 

§ 

'75~ 

ito 

2to 

2to 


134 

It* d Ito 

lto— to 

7 fi 

TO 

3*6 

3to 

»+ to 

4 

3 

m 

ito 

24*+ to 

*7 5 

4 

Bto 

■to 

Ito— to 


1 J 13 47 27ft 26ft 27ft + ft 
2 17ft 17ft 17ft- to 


5 

16 

41* 

446 

41* + 

to 

i 

10 

3to 

3M 

34li + 

46 

■ 

■8 

fi 

54* 

fi + 

4* 

16 

108 

■2SV3 

24to 

244* + 

46 


77 4 24 131* 13ft 13ft 

H llto 131* 13ft+ to 


32ft 6 to G I nr PCJl .10 7 46 22 31ft 3116 llto— ft 


34 23V* Glatllir 140 

35to 21ft Ginmr 40b 
10ft 0 Glosser 44 
24ft 121* GMNuat 
13ft 7ft GaldWH 44 
4ft ft Gold Meld 
2 1 GoadLS 

2ft ft Gdrlch wt 
28ft 19ft GormR 172 
14ft lift GouMT 174* 
13ft AV* GrahMI 78 
14 Mb GrandAu 76 
ISft 5ft GradCII 75 
14 4ft DranerA 
lift 7ftGlAmlnd 
24to 6ft GiBdalnP 
46 fflft GtUcCh 74 
3ft lftGrcenmn 
27 19 GronT 144 

Ift 51* GuorBk 


6.7 5 11 23ft 23ft 23ft + ft 

14 4 97 24ft 241* 24ft+ 16 
44 6 15 9ft 9ft 9ft 

36 251 221* Sift 221*+ Ik 
64 7 47 1016 IQ 10 

210 2 1ft 1ft— to 

11 1 1 1 

15 11* IV* lto— to 

5.7 7 4 23U 23V* 73to+ ft 

IX 4 43 lift lift lift— I* 


1710 

3 

llto 

11 

11 


154* 

946 MEMCe 

1 

97 5 

5.1 3 

n 

TV* 

7 

7 




70b 

67 4 

4710 

30 

646 

fito 

fito— 

to 

m 

71* Met Pro 

4.20 

34 8 

99 

4 

91* 

*16 

*to 


3146 


72 

1.138 

12 

7 

■to 

■to 

Sto— 

to 



31 

162* 

134* 

1146 




fi 

.915 

33 

4DU, 

40to 

4046 + 

to 

1846 


M 

11 * 

A 

I 

lto 

lto 

lto— 

to 

Sto 

24* MicfcS Pl-24 

7.1 


6.9 6 10 20ft Mto 28ft 
7 7 4 5ft 5ft— to 


3046 

UteGuIHrd 

*72 

3S 3 

■ 

uto 

1446 

1446— to 

l&8to 

39V* GUCan 

aIJO 


ia» 13146 

12»4fi 129 + to 

ISto 



38 

Sto 


7to— to 



■v 


1 — 




74* 


JSt 

14. 3 

1 

446 

44V 

446— V* 

2& 

Uto Her Ind 

*70 

3.1 17 

11 

26 

2546 

2546 

7to 

2to Harvev 


fi 

2 

4to 

4to 

' 49* 

84* 

4 to Hoibro 


4 

9 

646 


646 + 4* 

IJto 

946 Hasting 

70 

67 5 

3 

Sto 

946 

♦to— to 

14 

S HllhCh 

9 

39 

70 

81* 

84* 

Sto — to 

10W. 

Sto HelthM 

75 

A.4 3 

8 

Sto 

5to 


104* 

SM Helnlck 

.10 

1.6 10 

64 

7 

fito 

fito— to 

346 

U6 HellmMlg 


18 

lto 

14b 

ito 

1046 

fi HfGinc 

.I2r 

17 7 

4 

m 

74* 

rto+ to 

■to 

246 HlllrAv 


9 

8 

4V> 

4 

4to+ to 

22K 

7 HlPlrnlc 

.20 

1315 

8 

ISto 

154* 

15M+ to 


14ft 7ft HoIlvCp 
18ft 14ft Hormrl a74 
19ft 14 HornH S 
15V* 916 HaspMI 40 

23ft 17V* Hotel 240 
Bto Sft HouiRon 40 
4H Sft HouseVI 
lift 1616 HDuOM SO 
29 17ft HouO pf!49 
25V. 15 V* Hawd S 40 
27ft I Oft Howe I PI n 
34 24V6 H obeli B 1.70 

30ft 12V* HuckMi 40 
111* 4ft HudanGn 
113ft 48ft HudBO O270 
♦to 4ft HuntH 70 
911* 45ft HuskyO 0 I 


18 100 11 10ft 10ft+ to 
57 4 11 14ft 14V* 141*+ to 

24 33 181* IB IBto— ft 

5.9 17 11 W* SQVi TOlfe— to 

11. 8 18 21ft 21ft 21ft— ft 

84 4 20 7 fito 7 + ft 

7 10 21* 2M 2ft- to 

17 10 947 21ft 2116 711*+ ft 
LI 34 21to 20ft. 20ft + ft 
1.7 4 48 23ft 23 2316+ ft 

59 15ft 15ft 15ft + ft 

44 4 5 25ft 2516 25ft + ft 

14 10 8 38ft 28ft 28 ft— ft 

4 15 5 S + to 

79 Mft 94 V5ft+2ft 

34 6 2 5ft 5ft Sto 

133 72ft 71 7116+ ft 


17ft 8ft I CM 175e 
7V* 34* IPS Ind .18 
17 10 IMC 78 

111* 8 IRTPr .90 

1 ft ITI 
7ft 6ft imnCh 48* 
4ft 2ft imp Ind a 
501* 23to ImpOII 0140 
41 HtolnPL Of 4 

2ft ft mniontsv 

33ft IBto matron .40 
1 1* ft inslrSvt 
ftlito 7ft insSy pfTSI 
17ft Oft inln Res 
22ft atolMCtvGs «72 
IBft Ift Inlrmk 6.14b 
ift 2Vk inlBnknT 
131* 5ft intCtrls n 
1ft ft IntFdSvc 
7ft 3ft IntProI 70 


7.112 5 13ft 13ft 13ft 

3.9 3 17 ift 41* 44*— ft 

27 4 13 Idft isft 101* 

10. 6 12 8ft 81* Sft 

8 15-14 13-16 13-14 

6.8 2 8 8 8 — to 

3 17 34* 31* 3ft + ft 

353 3716 36ft 36ft + 4* 
IX Z20 34 34 34 +2 

m ift ift ift 

1.7 6 3 241* 24 241*+ 16 

11 257 15-16 ft ft— 1-16 

XB 22 8ft 81* Sft+ to 

8 134 12 llto U«+ to 

742141* 13ft 14+16 

14 4 4 IQ 7ft 10 + ft 

7 K Sft 2ft 24*— to 

• 79 Tto Sft Bft+ 1* 

10 ft 11-14 11-16—1-16 
74 3 40 41* 4 4 

«ft + t* 

2ft 


Bto 

41* intSeaw 

Jto 

7S 7 

10 

446 

446 

4 to 

11* InveslFla 

72 

2to 

346 

261* 

9 IroaBrd 

Jfi 

3311 

8 

11 

1846 



_> 

J— J— J 

mm— 



Sto 


70b 

8.9 5 

2 

4to 

41* 

1746 


70 

37 7 

10 

Uto 

1216 

fito 

3to Jensen 

1701 

41. 4 

■ 

346 d 31* 

fito 

3 J claro 

'.10e 

23 7 

5 

44* 

ito 

Sto 

34* John Pd 

36 

S3 

11 

4M 

4 


4i*+ to 


... a 

.. _ 4i*+ 1* 

22 165 15ft 14ft ISto + ft 

— K ft it — 

9 5 K Tel In 40 6.710 9 61* 6 6 + to 

9ft 5to Kolia tad n 15 22 7 6ft 6ft+ to 

Mft lift KavCp 75b 44 A 8 1AV* 16ft 14ft 


21 'A 7ft J uni par P 


12 Month stack 
Htati Unr DIM. hi 


art* 

8 Yid. P/E TOOL Hloti Uiw 3 (luotCJra* 


2015 10ft KcnalCP __ 
ift 3to Key Ca 20 
U Bft K*y Ph rUJ3b 
416 2 KlnArfc 

2ft 154* Kino Rad M 
TPS 3< ft KirbvEx 
3ft lto Kit Mf« 

291* 14ft Kneoa n 


18 85 91 to 901* 90V* + ft 

67 3 1 4V* 41* 41*— to 

772 14818 J7ft JB + VS 
| 36 2to 9V* 21*+ to?. 

XI 6 37 I9to IBft IBft + to 

12 19 66 64to A5to+9,^ 

2 1ft 1ft lft+ V* 

IS 43 28V* Z79li 28V6+ to 


3ft IMLOBarvc 46 
7ft 3to LOMasr 70 
10ft3 9*16 LakcSh 0 

19 TV* Ualdmk 
111* 7ft Laneco 74 
lift lOftUsKap nAB 

20 lift Lea Ont 640 
Sft 2ft LeePh 

19ft 12 LehlonP 

Sft 11* Leisure T 
12 7ft Uotrtolr 70 
10V* 64* LlncAm 

3 lto LlavdsE 

6V* Sft Coda* .12e 

31 17V* LetilM 170 

42ft lift LoewT wl 
22ft lift Loolcert 
14ft lift LoGen *J5b 
lift ift Lundy El 
6 Jto LynchCP 

Sft ' 1 Lynn wear 


2413 1 2to 2to 2to 

44 8 11 41* 4to 41* 

17 Sto Sft 5to+ to 

98 2* IBM 10ft 18ft + V* 

XI 4 28 IV* 816 BU+ to 

37 4 1 124* 124* 124*+ to 

34 7 15 16 ISl* 16 + to 

23 6 31* 3 3 — to 

4 2 15ft ISft ISft + ft 

3 28 ‘ " 

IS 3 3 

I 33 

2D 

37 9 36 

6.1-8 21 20 .... 

27 37ft Mft 37ft . 

9 i in 1716 17(6+ ft 

44 7 V 121* 121* 12to + to 

16 9 lto lto Bto— to 

4 23 4(2 4ft 4V*+ ft 

10 ito 11* tto 


24* 

Ito 

ito 

SM 

SM 

SM 

8 

Tto 

746— to 

14* 

146 

14* 

Jto 

Jto 

346+ to 

20 

1946 

194* 


9ft ItoMCORi w> 
7ft 5 Macks 70 
Sto lto Mac rad 
19ft 14 MePS 1-92 
16to 10ft ManrC s JO 
45-16 1 Marinda 
911* WtoMorm pM2 5 
15ft jto Marshin 461 
lift 6ft Mori Pr 40 
13V* Sft Maalnd 
9>6 61* Mailers 

29 17 MtIRsh .12 

29 10 Menrlx 

Sft 2ft MaulTec .14 
ft ft McCro wl 
15ft Sft McCuiO 
17ft SflrMcDow «.!» 
5ft 2ft McKeon 
261* 12ft Means 173 
11U, 7ft Me OKI J4 
29ft 20to MedlaG 74 
14 llto Meenen s74 
lift 


47 9 
7 38 
IX 

67 6 
44 88 


60 8ft d 8ft Bto— I* 

Afl 4 35 Sto 5 5 — to 

48 165 3 2ft 2to— to 

IX 5 3 15ft 15ft l5ft+ « 

7 I2to 12 12 — to 

I 1ft 1 7-16 1 7-16— 3-16 

■ IBft IBft lift— V* 

1 11 11 11 — ft 

2 846 IV* 8ft 

1 6 6 6 + to 

5 17 7ft 7ft 7ft— to 

413 87 19ft 181* lift- ft 

10 3 21 21 21 - ft 

15 J 19 41* 4 4 

40 to 05-16 5-16-1-1* 
4 547 10V* 9ft 10 + J* 
27 15 1 6ft 6ft 64b— to 

2 10 3ft 3ft 3ft— to 

07' 5 12 16ft 15ft 16 + ft 

4 23 Ift IVE. 8ft+ to 

U i II 23 22ft 23 + I* 

17 6 38 13W 13 13ft+ ft 

5.7 2 67 5 ift 4ft + ft 

5 I0V* 1016 10ft- V* 

6 7ft 7ft 7ft+ to 

2 5ft 8ft Bto 

36 Uto 27ft ZB + ft 

I ito ito 4V*+ to 

IS 21* 2ft 2V*+ to 


1146 TtoMIdldCo 70 
23ft 7ft JMIdlGts 40b 
71 54 MlnP Pf77* 

93 61 MlnP PfL90 

ssft 28 mi ten ie nan 
26 to 22 Mien IE wl 
24to I3MMOO0 48b 
10V* 7*6 MloGth -97e 

IB 7% UottSM 70 
7ft 3to Mawlelab J2t 


i 3ft Sft 3ft 
U 3 12 8ft I 8 —to 
4412 36 8ft 8 Bft+1 

\l 3 S % % « 
^ y a* «t s te -; r 
ttt? ?s ^ ^ 

Via s£ a? 5 


70 


10ft 

llto 

Sft 

11 


19 lift NFC 
1AM fito Noroe 
17to 101* NCnvSt 40 
141* 7ft NelEdu 1751 
1ft NKInnev 
Sft NtPotent 
S NISccR 40o 
4to NtSllvr 
Sto 4to NtSpInn 70 
141* Sto NCllLB 42t 
3% 2ft NestLM .15© 
28ft ITMNHomp TOO 
Sft ift Nldrla 76e 
311* IBMNMxAT 
8ft 51* NProc 
27 18 NYTIm 

13ft Sft NewtaE 
IBft 10ft Newcar 
6ft 2ft Nexas 
30ft 17 NIO0FSV 74 
21* ift Naelind . 
28ft 9ft Norm 40 
Uto 91k Nor I Pf 1 JO 

lift ift Nor Je k 70 

30 V* 151* NaARoy 74 
24ft 9to NoCdO O 
18 7 to HuclDta 

46 21V* Numoc 070 


70 

40 

.90 

S3 


1714 14 14ft lift Wft+ S 
27 I 34 12ft lift 12ft + ft 

is " ID 13ft 13V. 13V.— to 

12. 5 104 91* 9 9to+ to 

56 Jft 31* 3M+ ft 

124 Aft »V* 64*— ft 

L7 7 3 4ft 5ft A* 

22 fito d 4 4—1* 

5.7 3 2 516 5ft 51* 

10. 5 15 4 5ft 6 „ 

5714 6 2ft Zft 2ft— to 

37 t 1 2Sto Mto 23to— to 

44 I 36 11* 1ft 11*+ to 

17 43 7 23ft 23 to 23ft + ft 

97 6 6 ito 6 6<*+ to 

44 6 293 20 19J* 1W6+ to 

54 16 Ift 84* Bft+ to 

57 5 10 13ft 12ft 13ft+ ft 

15 53 ift 61* Aft _ 

57 4 22 18 171* IB + to 

5 4 1ft 146 14* 

X1 10 23 2Bto 281* 281* 

11. 73 13ft 13ft I3ft+ to 

14 4 53 Sft 54* 5ft+ ft 

1.1 9 2 21 21 21 + to 

22 34 14M lift lift + ft 

6 40 IBM 10ft 1M+ to 

142 JIM 30 31 + ft 


I2M 3ft OEA TOO 
IBM 10ft Oak aid .12b 
7ft 7ft Olio Ind 48e 
7VVS 31ft OOkiep 71e 
ISM SM OrtoteH la 
Sft 21* Ormond 
8 4ft Orrea n 
18ft i2MOSulhm 70 
7M 3 OKlordFt 
7ft Sft OzorkA 


2711 10 Bft Bto 846+ ft 
7 A 108 141* 14V* 14to+ ft 
ili 7 Bto 8 8U+ to 

JllZlOO 411* 41V* 41U+ t* 

9J 3 10 TOto I0to 101*+ to 

13 78 ift ift 41* 

10 7 646 fift 6ft 

67 4 1 13 13 13 — to 

3 2 ift 446 446+ U 

72 34* d 3M Jto— ft 


lto toPNBMt Wt 
16 lOtoPGEpfA 1J0 
14ft 9ft PGEpfB 177 
13V* Bft PGEpTD 175 
27V* 17 PGEpfW 277 
25V* 151* PGEpfV 2-» 
27ft 1716 PGEPfT 274 
28 171* PGEpfS XA2 

351* 1SV* PGEptR X37 
22ft 13ft PGEptP 275 
21V* 13ft POEptO 2 
211* 12ft PGEpfM 1.96 
21ft 13ft PGEpfK 2M 
45ft 27ft PocLt Pi <76 
1146 12 PooeP an 
36ft 26 PoIICp ■ 44 
3 1ft PalomrF 
4ft 2ft Pon t oat 78 
2SV* IBft Parndvn s 


P—Q 







4 11-15 11-16 11-10— 1-15 

12L 

17 

Uto 

12 

llto 

17 

I 

llto 

I1H 

1116+ to 

12. 

7 

lOto 

104* 

iito+ to 

12. 

4 

21 

2046 

2046- 46 

IX 

1 

IBto 

IBto 

18to+ 46 

IX 

7 

2016 

2Dto 

20V* + 46 

IX 

5 

209* 

ZOto 

209* 

IX 

580 1946 

184* 

19to— V* 

IX 

1 

1516 

Uto 

Uto— to 

12. 

7 

154* 

1546 

164*- to 

IX 

I 

15 

15 

ifi — to 

IX 

121 Ifito 

15U> 

1646— to 

IX 

I ISO 

37to 

ISto 

jm+j 


240 

184* 

18 

IBto— to 

13 18 

32 

341* 

3346 

34 — to 

4 

1 

146 

146 

146— to 

11. 9 

4 

Zto 

2to 

Ito 

22 

112 

2346 

274* 

2316+ 46 


CtiYe 

nfilontb Stock Sft. 3pm prey 

Hlah Law Dlv. Ut 8 YHL P/E lOOs. hmi Law Quel, date 


Aft 34* ParoFk 
14ft 444 ParkEi 
42M 22 Persona 1 1 
6ft stoPmPash .18c 
14 ’ 7 Pat often JOt 
lift SM PoerTu 40 
26ft lift Pen EM 70& 
4ft 2ft PECO -731 
24ft 17ft PenRE 170 
144* BMPenrll n .15 
3516 25ftPepBavs 178b 
2ift l2V*PepCern 70 
21M 11(6 P*«nl 40 
10 TV* Perry Dr n78 
25ft lift PatLevf iXHt 
13ft 10 Pat La pfiTS 
109k 7to PtillLD JZr 
3*a 2 Phoenix „ 
171* 7to PtcNPOV 72 
Sto 2M PfonrSrs 
4M 346 PlonTx 781 
646 fitoPIIWVO 76 a 
381* 27 Pltlwov US 
7» 346 Plzzaln 
74 211* PlocrDw glTO 

12% 4V> Plontlnd 

246 TM PIvmR B 
3DM 15ft PrelrlaO 0 
MM IlMPnjHUiib J-10 
7*6 iftProtlRd 78 
24ft lfitoPrenHa 148 
Sft W. Pr*sRtA JgS 
3016 lift PrcCT 148c 
121* Bft ProvGW 1 
6to 3 ' PrudBid 74 
24 W ISto P9SP PJCX74 
26 17M PB5P PfDXJi 

IBM 9 PulteH 72 
lift <to PUnloG 
13M 8 Panto Pfl.10 
9M 6 Quallnn nJO 


IS $ 4M 
9 27 .IBM 

34 9 34 29M 
IJ3 1 » 

4.9 4 14 10ft 

L7 5 4 8M 

44 fi 3 1746 
31.48 20 2V* 

9.9 B 5 19ft 
17 8 30 9ft 

LB 5 12 MM 
57 5 12 14 

X9 8 3 13ft 

37 6 5 9M 
1X11 12017ft 
IX 36 12M 

6.7 3 2 7to 

59 13 Hk 

ITS <1 Bto 
8 80 6M 
1 2% 
II. 7 4 5 

5.7 6 190 28M 

8 3 41* 

1 42ft 

37 146 Bto 

7 1ft 

17 V* 

>7 8 6 12 
67 5 6 4M 

87 6 148 18 
17 2 10 2ft 
" 12 lAM 

2 946 

4 3 

3 IBto 
I II 
3 11 

5 6M 
3 9ft 


9711 
10 . 
L0 
IX 
IX 
13 2 
J 
IX 


4to 

10M 

291k 

$to 

10ft 

81* 

17ft 

!» 

71* 

uto 

131* 

’St 

171* 

12 

71* 

Tto 

Bto 

6 

2ft 

ift 

21ft 

4M 

42ft 

8 

1ft 

lift 

12 

4M 

17ft 

2ft 

161* 


ito — ft 

urn 

29V* + ft 
Sto— ft 
T0ft+ ft 
81*— M 
17ft— ft 
2to — to 
19ft + ft 
946+ M 
MM+ to 
14 + V* 
iJft+ ft 

nil 

T7VS+ M 
12ft + to 
7ft ’ 
Zto— ft 
84b— 1* 
6 

2ft + ft 
5—1* 
28to+ to 
4M 

42 ft + ft 
BV*+ ft 
lto— ft 
19 +1 

n - v* 

4to+ ft 
18 + ft 
2ft+ ft 
16ft + ft 


6.7 3 49 7ft 


3 

18 

18 . 
11 
4ft 
Vft 
TV. 


3 

lift* to 
18 + to 
II 

6M+ ft 
Sft + to 
7ft+ to 


- _ Ch'ae 

12 Month stack Sis. ■ Jtun. Prev 

HlBh Low Olv. m 8 Yld. P/E 108v Hlah Law Quot.Oaa* 


Sft 3M Spectra ,19t 

6 2ft 5p»dOf 70r 
6ft 3M Soeneer JO 

28M IBM SlCaaaa 170 
26 9ft SfdMcll 
25M 11 StProd 1 
9M fift Sianae 70 
4M 3to Stofiwd 
15* lOto Startup 670 
3(6 lto Stardust 
9to 2ft SfsrrtHo _ 
12M ift Start ml 7a 
23V* 17to StopnCh .92 
2ft 1 SleriCl 
3to 2 Stevkailt 
Bft lOto atrutwt job 
171* BftSunalr .70* 
fito 25 Sundae ,16b 
1746 10M SuaFdS 40b 
1214 JftScrpInd sJS 
lift 4ft SupSura M 
54to 29V6 Quoron s 74 

7 2V* Susaueh 
lOto fift Susan pf 1 
lOto 4M Synkw J2b 
4416 3DM Syntax 170 
25V* IBtoSr&ca s 72 
23M IBM SvstEna 

6ft 3ft SvsPta 74 


33 ' 

21 

5to 

54* 

5to+ 1* 

Mi 

03 

346 

3to 

X**— to 

19 7 

53 

Sto 

sv* 

5V»+ 1* 

A3 ? 

13 

25 

2446 

-9446— 4k 


26 

li'fi 

14 

14 + to 

U 

1 

tut 

iito 

1J3? „ 

3.4 9 

35 

6 

546 

5*6+ to 

4 

,10 

4 to 

ito 

ito— to 

7 A 3 

’ 3 

11 

10M 

IBto— to 


4 

146 

146 

im+ to 

4 

1 

4 

4 

4 

14 3 

39 

Bto 

8 

Bto+ to 

IS 7 

7 

19M 

I9M 

1916+ M 

6 

38 

1*6 

lto 

lto- v* 


16 

2 

8 14* 

lto— to 


. Tto 346 TEC 
4 1ft TFI 
2946 UMTabPg 
14 


78 


7 3 REDM 

31 ft lift RHMed TOO 
31* lto RPS 
ito 2M R5C -JO 
8M 5 Ragan .1 So 
2846 15 RncJl ■ 75 
SOM 15M RanorO % 
29ft 2lto Ranibra. s 1 
Sft 3 RapAm wl 
Bto 2 RothP 
34M ISM Roy Ind 44 
23M 17 REmv 2 
Sft 3ft ReevesT voc 

fito 4 ReloTr 32 

22M 9ft RepnlB 32 
71* 4M RepGtW *74 
55 35V. RfipNY 2J2 

24ft 15 RNY pf X12 
Z1 HMReshCnt 72 
Slto 2016 Rasrt A 
22M 7to Rewi wt 
75 29 Re*rt B 

ift 2 Rest as &c 
121* 51* RaxNore 

38ft 14M RIolOH n 
*M 3ft RibtetP -12 
1346 31* Rq batch 

lOto 5 Robiin .12 
2Bto 17 Roaera s-12 
3V* 21* Ron COT 

8 <to Rusmr 
3ft IV* Rov Palm 
Bto 6M Rudick 42a 
Sft 6M Rudick PfJfi 
3 lto Rusco 

ift IftRBwCP 
Mft 10 Russell 76 


I 39 W 
14 7 1 13ft 

9 I 2ft 
27 10 5 3ft 

27-8 27 7ft 
1712 80 lift 
965 22M 
X7 7 27 Mft 

343 416 

10 4 41* 

1.718 56 2BM 
9710 12 214* 

121 11 3M 

27 1 2 ift 

47 7 2 17 

47 3 7 5 

54 4 ID 47 
IX I 17M 
712 59 lift 

4 812 2SM 
85 12ft 

51300 35M 
4 12 21* 

7 30 6to 

19 30 3IV* 
X4 3 13 ^ 

’3,2 .S & 

1 2V* 

14 4 SM 

2 ito 

s a 

11 1 
j in 2ft 

5 37 I 2ft 


6ft 

13ft 

2to 

2ft 

AM 

15M 

211 * 

26 V* 

4 

ito 

26 

21ft 

lto 

ift 

17 

5 

451* 

17M 

1246 

27 
llto 
34 

2ft 

SM 

31 

31* 

ift 


6M+ M 

lift- ft 

2 ft— to 
39* 

AM— M 
161*+ 4k 
2lt* 

27 + to 

41*+ ft 
ito 

26 — ft 
211*— 4* 
3M 

4ft + 1* 
17 — ft 
5 

ft +2 
17M+ M 
12ft— to 
27M+ M 
12 + M 
35M+1 ‘ 
2V*+ to 
SM— ft 
31 + ft 

31*— ft 
ift + to 


»v* 

2ft 

SM 

lto 

AM 

F 

216 

12 


28 to— V* 
21 * 

546— to 

lto 

AM 

AM— V6 
2 

SM— to 
12ft + M 


74 

70b 


fift 3ft SFM 
lift 8ft SGL 
9M 4 5SP 
lift 12ft Salem .40a 
7ft 2 SCarlO -®? r 
10M 7 SDeo Pf I 

24 15 SDsa Pi 247 

26 I AM SDoo pfXAO 
25to lTMSFrRE 1JA 
3 11-16 SFRE wt 

llto ift Sanitate 70 
7 3 Serpent n 

fift 2to ScheibE 
24M 16M Schnuit la 
I7to Ift Schiller 
346 2ft Schradr 
7ft ift Sen won n JO 
4M 1M SCIMol .10 
93 to 26 Scurry R 0 
17ft BMSealcfra .741 
lto M Seaport 
7 3ft Shod* Ind 
5 2ft SecCaP 
19ft 10ft Seisoci 5 
9M 5 Seiai 40 
13 51* Semtch J4b 


5743 11 Aft fift fift— ft 

Xt 5 12 10ft 18V* lOto 

4 6 5ft 5ft + ft 

1 141* 141* 141* 

4 ift 41* 4ft+ ft 

- - 7V*— ft 

llto— ft 
21W+ ft 
22V* + ft 


XB 1 
17 


IX 

1 

Tto 

TV: 

IX 

S 

IBto 

Iftfa 

IX 

» 

214* 

2$ f|t 

7314 

• 

22 Mi 

29 V s ! 


3 

15-16 

to 

93 8 

5 

54k 

546 


12 

346 

lto 


1 

24* 

24b 

AT 4 

14 

2146 

21 to 

8 

77 

12 

1146 


7 

246 

74* 

4J 6 

75 

fito 

fito 

S3 fi 

6 

246 

246 

13E300 

70 

AT 


5M 

3M 

29* + ft 


3M 


74k 

3V6 Serve 


13 

6 

fito 

846 

itoShaerS 

SOe 

IX 4 

5 

5fe 

llto 

5 Sharon 

y30t 

S3 8 

25 

Sto 

446 

2V* SheitrR 


4 

12 

3M 

T 

34k 5hopwall 

.10e 

27 fi 

1 

4 

28to 

14to Showbt 

1 

fi-a t 

4 

IT 


2M 

_ 78+4 

7.1 6 21 13ft 13ft 13ft— to 
7 15-16 13-16 15-16 
Sft Sft Sft 
31* 3 3to+ to 

16 ISM ]546 — M 

fito 4 6 — ft 

Sft Ift M*+ M 
Aft 5ft 4to+ ft 
AM fito — ft 
5M SM 
5M SM 

3 3 — to 

4 4 + to 


5 

S 

■ 

23 

17 

S3 

XT fi 

5 

40 13 

54 

57 4 

14 


20ft 141* Sierra *J0 
201* 10ft5tamo . 40 
9ft Sto Sikes A 40a 
716 3ft SKvrcsf 
BM 3 Sell Iron 
17M ID Sara Pap -Sir 
♦to StoSoundsn 40 
12to TtoSCEd PflJM 
13 7ft SCEd PflJM 
13ft 8 SCEd pn.19 
28 19V* SCEd pfX72 

17M 1546 SCEd PflTO 
25M 154* SCEd pf2J0 
34M ISM SCEd PfX31 
8SM 51 SCEd pf7J8 
vto 6toSwFIBk 70 
25(6 ITMSwFlB pO.18 
I3M 9 SpedtyR 
15 4MSpector 43e 


1.711 31 171* 
37 7 I 12 
19 Z 4 AM 
1 -41* 

12 68 SM 


1AM 

1AM 

12 

AM 

4» 

Sft 


.... 1* 

171* + M 

12 

AM- to 
4 to — I* 
Sft 


if 2 2 iMfc 1046 -am- to 
6J720 5 A A 4 


11 . 

IX 

IX 

11 . 

77 

\l 

IX 


Vi. 


6.1*5 


2 9U 9ft 9ft— M 

5 9U Vto 9ft + ft 

4 S®» IS!* 1014+ to 

ZSO 24 V* 341* 241*+ 1* 

12 181* 181* 181*+ to 

10 17M 19ft . 191*+ ft 

6 IBto IBM !Bto+ to 

2 62 62 62 +1 

48 7ft 71* 7ft + "ft 

4 17to 171* 19V* + ft 

1 10M 10M lOto— to 

8 7 7 7 


- JD 

. TondB 40 
r JMToimet JflO 
I3M 9to ToKtv 1 JOb 
SM 2 TechSvm 
13M 7 TechOp 
?M 1 ft TechTp 
9\* 41* Tectrat 
B4ft 37(* TclottR 
3SM IBMTelflex jw 
22ft 946 TclKl 
7(k 3to Tenney 5 
1046 546 TerraC 

13M SM TctroT 
1346 AM Text Air .16 
IBM 10ft Textron art 
2M 4t ThorCp 
Sto 2M T ho rotor JJBe 
29M 19V* Thrlftm 140 
Tto s Tidwaii 
SM 44* TubKtz nJS 
100 A5 TolEdot 10 
B 3 T0PP6G 
171* 129t Torino. 1 
3146 16ft Toll Pet 037 
21 M lOMTotPel wt 
3M 2ft Townctrv 
22to 12ft T owner v*7e 
7M 21* Traflpr .12 
Bto ift TrnsLux ,10e 
1796 8ft TranOlI Ms 
llto 5to TrniToc n J4 
Sft Sft Tredwv JB 
13 7ft TrISM 70 
ISft 646 TrloCo JO 
24M 8to TrllOH n 


17 24 45 201* 1946 20V*+1 

64 6 , 11 109* IBM 10M+ to 

J 22* 71ft 70ft TDM— to 

2.9 7 4 13(6 ISM ISM 

6J 2 44 4 396 3to 

47 5 36 8 7MB + J* 

J2S-10S 4*M 47V* 4BM + 1V6 
9 1 3V6 3to 3 to— to 

14. 5 7 fift 7 + to 

3.7 7 7 8ft BM 8M+ ft 

37 10 172 STM 36ft 3646— M 
24 7 48 21M 21M 21M „ 

11 89 16M ISM 15ft + to 

47 4 50 5 ito 5— to 

— T— T-T - 
JH 27 6 46 39* Sto 

5 25 246 2to 


sto— to 

246+ to 


1.1 

A 

35 

18 

17W 

171*— 

X9 

5 

10 

•10'A 

1016 

10V6-- 

73 

4 

19 

34* 

Jto 

34* 

11. 

17 

1 

114* 

11*6 

1146 

10 

171 

34* 

3to 

3to + 


fi 

j 

Bto 

74* 

816 + 

59 

32 

lto 

14* 

lto 

4.1 

7 

77 

6to 

54* 

64* + 


IDto 5M Tubowvx 
746 34* TwtnFr 


™ I 48 48 48 — t* 

X2 9 22 23ft 2246 23 

1 55 10 9*6 ID 

. 8 12 3 ito S + to 

9 75 TM 7to 7to+ ft 

ID Bft 8 8ft + ft 

XI 1 S3 Bft 746 7M— ft 

1 IBM lOM 10ft + to 
18 lto >V* I** 

24 V 3to 346 316 

64 3 11 2196 21ft 219*+ to 

5 53 5ft 446 5 

MS 10 fito fito fito + ft 

14. zSO 72 70 72 +2 

34 3ft 3V* lto— to 

77 4 3 ISto ISto 13M+ ft 

12 150 22*6 22ft 22ft+ ft 

53 14ft 13M 1396+ V* 

4 W 2(6 2ft 24t+ ft 

47 50 42 1496 14 141*+ ft 

37 12 1 3ft 3ft 3ft— ft 

V7 S 48 SM 5ft SM+ M 

J SS IBto (Oft 10V*+ ft 

3.110 20 7M 7ft 746+ V* 

4.7 7 2 5 6 fi 

9.7 4 3 Bft •*< Bft+ ft 

XD 45 28 fift d fift fift— ft 

33 414 20ft I9M 1TM— ft 

5.7 » «4V ft 

3M 3ft 3M 


29a 1ft UDS 
7ft 3ft UNA 
12 to 5ft URS 
8ft 4 Unlmox 
2346 12ft UAIrPd 
546 4ft UnAsbsf 
7ft 4 UhOlCp 
12Vta 7M UnRItT 


j va ah w0<*wiui 

114* 5 UnrtyB 


9ft 3M Volte's 


s 

12 289 

30 

XI 5 10 

— 

U — U — U — 
8 4 

38 

63 3 1 

M 

O 8 10 
S 2 

M 

4312 12 

32 

29 255 

.9Ve 

IX 8 1 

35 

33 6 103 

n 

* 1 
6 10 

32 

- 17 13 32 

— 

V— V— V — 
17 2 


19* 14* 1M 

4ft fift 4ft+ ft 
94* 9ft 74*— ft 
5ft Sft 5ft + to 
„ 17ft 164* 17 — ft 
32 496 4 1)064 IMg-M 

8ft 8ft 8ft— <A 
lift lift 1IM+ to 
3 3 3 — ft 

SM Sft 5ft 


ift 


15ft 74* Volntoc -201 
10 61* Vtdfipor M 

44* 2V* Value L 77c 

23ft 15ft VermtA 72b 
12ft 5M Vernllrn .ID 
7ft 34* Vertlpie 
9ft 7ft Vlcon n 
15ft fito vishov JM 
fift 4ft VlSualG 30 

134* 7ft VOPlcx 72 
7ft fito VuIcCP 3i 


5 10ft 
U S S 7to 
X2 19 Sft 
XI t 3 ISl* 
13 ( 42 Sto 

4 35 Sft 

7 . 36 9to 
iO 9 25 IDto 

XI 13 42 fift 
7.1 J 7 79* 

4j4 3 1 51* 


4ft 

llto 

10ft 

7ft 

3 

15ft 

8 

5 

9 

10ft 

6ft 

Tto 

51* 


4M 

1146— 16 
10ft+ ft 
7ft — ft 
3ft 
1SV* 

Bto— ft 
5*6 + M 
7 — ft 
!0ft+ 9* 
fift + ft 
7M 
Sto 


fito 

TM 

37*6 

3396 

25 

79* 


40ft 
13ft 
2546 
SM 
2946 
Uto 
5to 
48 ft 
3694 
38to 
llto 
IBM 
2M 
24ft 
3 

12ft 

12to 

24 

24ft 

fift 

18 

15 


109* 


2 WTC 
646 Wackhl 70b 

UftWatnsCO 9.12 

13*6 Walbr n-ifie 
18 Walco Mb 
4 WallcS JB 
17 Wans B s.16 
IBM Wang C *JJ6 
BM WardsCa 20 
15M WstiPosi <4 
5M Watsco JO 
lift wrthtrd m.lTi 
BMWeldTu sJO 
ift Welles -12e 
34ft WTCX Pf470 
15(6 Wstbrn a L78 
12ftWstFtn 72 
4M Whitehall 
< Wichita usr 
116'wiHcxG n 
13to Wmhou* JB 
196 VNoltHB 70e 
7M Wdstrm SO 
SMWkWear .44 
9to wwEngy n 
12 wroinr SSe 
9k Wright H o 
Wynns s M 
WymBn J2b 

— X — Y— X — 
ift Zimmer 76 US I 


’ift: 


12 

57 t 14 
739 348 
J10 .28 
4J> S 4 
57 5 4 

722 360 
3 21 50 

23 3 2 

2J7 9 14 

57 6 5 

4715 89 
X7 5 26 

XB 1 

IX 2 70 

X7 93 
37 2 U 
11 24 

3 A 26 22 
2 50 

46 7 5 

L7 7 ID 
73 4 1 

47 5 31 
30 160 

7 10 

23 

X7 6 -SO 
L7 5 13 


2ft 


2V* 2ft + ft 
. 7M 7to 
25M 24(6 24M+ M 
25ft 24to 2S + ft 
20ft 179* 19M+ to 
Sto 5 516+ J* 

33V* 32ft 3296+1M 
31ft 30M 31ft+ M 
7ft 91* 71* 

16ft 161* 16ft- ft 
5ft Sto Sto- ft 
24ft 23M 2414+ J* 
lift 10% 11W+ M 
ift ift ift 
36ft 359* 3614+ ft 
Uto 261* 26to+ ft 

14 15M 14 + ft 
Bft Bft 8M+ ft 
I2M 12M 12to+ ft 
19* 1ft 1M+ V* 
ISto IS'* 15M+ M 

Ift 2ft 2ta+ 1* 
8M BM Bto— ft 
TM 7 7(6+ M 

15 141* Uto— ft 
15M 15ft 15M+ M 
216 2 9-14 2 9-Tfi— ft 
1296 12ft 12*+ ft 
10ft 10M 10M+ 1* 


5M 5M 5M+ ft 


i&iiPrifc 

(r]!13r 


realestate » 

£OSSAI£ . 


USA. 


-ODWCCTICUT: Gentiemane's work- 
V ate tWrv Farm, 616 acres. Newkwm, 


coB lew poroty 
aw. he- 

J car garage, 4 barm, 5 tenant 
, houses. Wad modem Heraam, 

+ rkucuum, sound, auCDtidhOmng & io- 

V'centy tgnlonS IV* hour drive New 
f-vYMt Gtyj 15 mioL to Danbury. Farm 
-operated by tenant fanner wmv 


'.aSan. Avcflable df or in paTL^br 
L .detab writer Bax 25% Herola Trfaune. 
*72521' NeuBy Cadmc Fronra. Or edi 


_ Pouma 
c"Vt*i y, 2 bouts soldi ofLos Angeltu. 
lijlfi acre -onxifle/ouooadb grave. with 
. ,rr,Tiftilt» K'mnUlwiist&ctjme - oorgeow buU- 
* ■ ’.fca. de ■ widt wow. +4ear country 

.--P fl .■rfVoolf w«9«. SSSMWa Brfd. A, 

i.-aowdert, 164 Lamaur Or, Lo Gmada, 
%* hC* 91011 USA. Jet (213)790 367-4. 
i m MU DXL SUSA, KeddemU A in- 
id ;.-,«edomt property. Fufl adwisdry 
, - tterijce/relocahon naJp. AwaatASfies 
fcfwfcd oa request. GrateBa£hutlz. 
" “ Mount Vernon A*«» Alexandria, 

: vsitfk 22301 USA. 

JMOUNIMO TOW74HOU5E. 60 E. 

" , -‘J^betweeo L Madnop ft 5th Aml 5- 
- >**' ,*■« in f, 7 bedroom co-op apart- 
- - ¥at toacc<o, 10 E. l?YC 

: naa». i 


REAL ESTATE 
TOrRENT/SHARE 


Si»f" 




.... ^ TBEWEH PHOVDiCKS 




l mHaUe mo, 25 ton. carport, 
farm house rf modem 
fero «M. WPP^ 


-ft 3 bedrooms- Vtegded ^wrk 


. :BU& for sumner from 

§®Si«Sa55B To iu, wyfw 

■ s ..,y. rice vScv ol comforts, rwwnnnng 

{ PW.CogCe«me« <93)45 


. . Tut Sl. •- CftEAT BRITAIN 
^r^'tJOWaw. fm the bed fornbhed Rats 
heuses. Ctxouli the SpedaSrtfc 



Kay arid Lewis. TeL London 
5T. JAMES’S. Ovwtooidng 


3 bedrooTOL 3 bedhrooms 
: ‘vCT-Uasa mini vwsn. Bent £235 per 


! ^ London 01 

. £W6UL " 



HOLLAND 


^y^iwaawuswGceiTii 

r- fi^ e.raritalSi Vderiuatr. 174 
W 020-721234 or 723222. 


B*> MAY, old redpred 
1 pgddocfe. 10 mim fr«n 
> fi.jNewoort. 45 joins An Wawtom . Ten. 
^ -fefc5SS« 23 Old 378. Home 741 22 


1i 


ITALY 


tl*- . 




__ When in Rome; 

'mm ?AlAZZOALVHAB*p 
..‘Spy flparkaaat house wdh fwmthed 
fw 1 wee* on«H«w» 
s^Woffoyfiartwo. , • 

? % Phon 679C25. 67934 


Phonb-6794325, 67934SQ. 
WrfcYiacW«kjbrol6. 
.&rv ; . 00186 Rome. 




NEED 

Accommodation 

IN PARIS? 


Tower ht our own 31" 
yjtoi 1 blocfc, cern fu ii d blB. to - 
t to S -+oot» BiotB»in« 
for one i ewk 

/^ATOiTa 

t-f-. Tit 577 54 W.&caXWfc. 



REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


STAYING IN PARIS? 


HMN5HED A UMUMSHBD 
raBT-OASS APAKTMBOS. 

. Muonun rentd 2 mcmSfe. 
A ho Baft L b oosea for srdo. 
MRBtUBBlft 1 Roe Moftm. 
ForwCBel.TeLSS3.17J7. 


33, AVENUE FOCH 


1 f-T 


BATON . “SEgg 


tA 


EMBASSY SERVICE 


Apartment - Howes 
Sefl - Bant {pasride sfiorf doji 


PARIS 265 67 77 


FOCH *SSSSiS* , 


BATON 


ST CLOUD 

VWaii double Swift 3 Mam. 

Zbadn.toi^^^i-iOO. 


PORTE MAILLOT 


Luxurious 5 _ 
hdepfiorie. Frs 5, 


2802042. 


AVENUE MARCEAU 


Near Trinrte. ,elegart 3 fomdwd 
lSmTPorte Dmjphfae. 

PAST, tecert 2 ^ ^ 
Tel: 329 38 B1 


no agent. 


ymsd. J «■**! “V 


long term- Fn. 

PARIS AREA UNFURL 




llmUPBJMbuS. 

SVtTrZERLAND „ 
ZURICH, I’todera^ 


REAL estate ^ 
WAmED/EXmNGE 


INTI OFFICE 

rcgnsM AHACfl Wft^ 

^Sisaenuir 


EMPLQVMEVT 


PHIfiONNEL ffANTXP 


iBS^COMl^N y 

in Swftuftaad has nptefiBB 

5A1BMW<»_ 

m their cortmner 

r-aissa 1 ^ 


18 Lo Lr^ctle. 1360 NVDN. Smtzerfand 


CLASSIFIED ADVERHSEMENTS 


(ContUmed from Back 


EMPLOYMENT 


PERSONNEL WANTED 


Don* miss 
MIBN AHONAL 
SECRETARIAL JOtS 


TUESDAYS 

In Mo W ChMiM Ucdea. 


UINJFDV/F 5EBCS ter AMB9CAN 
MJNCKVC FKMSmPAHS: 


EngSsh, Belgian. Dutch or German 
ncretaries, knowiodgo at French re- 
qiarod, Enaibh jherthond. BSrigucd 
tefaxbts. Write or phone: 138 Avenue 
Victor -Hugo, 75116 Paris, France. TeL 
727^145 K 


FOR MOM EXEO^iyt Pqa- 

w«a ‘wia- 


NAL EXECUTIVE OWOR- 
lUMTEWPAOElft. 


MHNSIS - OBWMW. Roaw 




zcafan ■ sedang — — 

with o**r 10 years of axpononco, and 
fomtority with. Enafoh Ir agwy . 

■ if ic a Som and quMpm. 


Gramrote enjneer (mduraor dcBip- 
ar poatione open m HVAC. P(tmg. 
plumbina. uledricai power tfiUnbuhcxi 
rod SSSuraatBsScn dasflp. Send renane 
and eokey rrt^oH«nfa 74/L 

Wed opportunity far yo bng.durf to 
control hi own menu mid lotown n a 
new and popxBar anal Amdardan’ 
lestourtrt that a part of a 5 9or (to- 
tal Herd woric W wl, pad wife 
mines far awenamw. 
m if ne eded. CrJ enmart- 
T5tJ2J3 - ext. 1651/1373. 


^S^^OOMPANY M PABS 


joete vmLoraexiaed. eflktert Mnon 
write win CV. to Box 255, Herdd Tn- 




tonflue. French ^c oiring tqurn oii^qr 

3 L*>sgswrffi- ,, w 

227 7476. 

IMPORTANT North Amoricon Jnug- 
inert Bank roehs expo nyiatd. c gwbta 

SSSldem Sal,. french o^ preriot- 
ed Profertiiy English mother -tongue. 
GjU Fori* 26023 9SL 

patSDMCL RESEARCH has mneeft 
ale opening for EngSsh mother. 


tongue _ 
tones. Tth 


.19 M, 121 BtL 

seaffiraffi firm. 

Engfab itmfheMongue, Front*_noim- 
working papers- ftr* IS 12 ltt. 


SITUATIONS WANTED 


.AMERICAN, BtifEUN rapdert, 2*. 
L- MSG London School of Economics, 
Bum* 

French, oiqjBrimicedNK^wgffL 2? 
GtfnKm, soafa 9«« « ' an ’ 


i^^lvaSd^ Graduate, 21. 

sssssa 

US OoSmtaLB MBA 15+ Y««»- 
penance budg e^d^ ^acgi ml^ 

fromM* VYrae Box 


EMPLOYMENT 


DOMESTIC 

POSITIONS AVAILABLE 


HD AMBUCAN five in cm par girt, 
light housework. No children, -but 
must love annals. Western Paris sub- 
urb, 976 87 4& 


DOMESTIC 

SITUATIONS WAHTTED 


B4GUSH MUM'S HOPS, Nannies 
free now. NASH Agency, 27 Grata 
Pa ode, Brighton, U-ATefa 681 B68. 


EGYPT - WONCCRS OF THE PAST 
NHe cruises with eminent Egyptologaa 
exploring the Wonders of the Past and 
ibe o c te evem en ts of die prewiNiKiud- 
ing Abu Srabei ond the Tempft d Ms- 
fcwL Doperturoi during October la 
December. 

RAOUL MCDOEY 1RAVH. 

76 Ebnbaurne Road, London SW17 8X1 
Telephone! (01)672 2437 


AUTO RENTALS 


B, VimOT^Tefc 24 1694. 


CHARTS A VALff YACHT 

Greece (bract from owner of togetf 
Reel in Europe. Amman manapHnent. 
Excellent news, Mwvine, maintemvoe, 
govt, bonded. Votef Yachts UdL. AM 
fhomctaUeoas 23C. Piraeus, Greeae. 
TeL 4529571. 6529*6. Telex: 21 -200tL 


AUTO SHIPPING 


TRANSCAR 20 rue Le Sueur, 75116 
Peris. Tek 500 03 M. Madrid 411 19 
61 .Amwwpr3399 BS| Cbnaek 394344. 


AUTOS TAX FREE 


TAX FREE CARS 
ALL MAKES & MODELS 

turtfi Swbs Scence piedes. 


EUROPE - NLY. Firs. 815; Round Trip 
Fn. 1630. ITS 225 1239 Paris. 
WOOMKDE DISCOUNTS 'ACGtS’ 
{since 1969)i 52302 150rCQ lfrParis. 


RAMFY MOTORS MC. 

1290 Genew-Venoix, B9 route Suisse 
Tat 022/55 44 41 Telex 28279 
3005Benw.60Sw«nadaKasie 
TeL 031/45 10 4^1biex: 33850. 


MBtCBIS A BMW: list pric. prompt 
factory ft worldwide dethmiy. Boom- 
erang Moton, Vos. SoKob 129, Athens 
61ft Tet 642 4fi 16, Tx. 21 4774. 


BAGGAGE SHIPPING 


HOMOWP MOVERS. 47 Rue de la 
Viclocre, Parb. 91h. Tot 281 18 81. Cal 
Charles. Aba smofl/mecSum nwringL 


LEGAL SERVICES 


US. (AWYER, 

Ross, Sarto Ana, 


1215 N. 
.USA. 


HOLIDAYS & TRAVEL 


ITALY - GREECE 
BY RAIL AND 
CARFBtRY 
BRINDISI - PATRAS - 
ATHENS 


TOR RA1DETA15, CALL 

LONDON 499007& 7306357 

Mat?..: 7422284, 2660090 

ZURICH 2012536,2110©! 

BSRN. 22*722 

gs«va 

BRUS2L5 5387659.5138599 

90ME7rr... -4740141 , 465672 

AMSTSDAM 'isxiSSk-dSSl 

VQftCE 291 fi, 30306 


theeurailpass 

SHIPS 


egnatia-appia 

CASTALiA 

ESPRESSO 


HOLIDAYS & TRAVEL 


LOW COST FLIGHTS 


73w fnimmiioiial Herat 4 Tribune 
namm nauS for the 
rrhaUkty of ike tow cost 
fUgbu aJremtrJ bekrtr. 


FOR SALE & WANTED 



EDUCATION 


LE5SON5 Kf 


teacher. Teb 797 < 


perienmd ftendi 
til after 5 pjn. 


DIAMONDS 


INVEST IN DIAMOND5 


Alt 


iron 


a Coaefemt tecroace in lUaa. 


Nnr you have Ihe appoclwml yto p ur- 
dm domqa* for emeetmanl from the 
lacdng .frit source dwmand antomy 
i at the mcxnond canter of tne trana- 
Write far free boateer TnxtxxJ Guide 
for Diamond Investment' or waif us with- 
out obfigatem. 

AB diamonds i^uQror^odb^r c»6hccte». 

DIAMOND SA1H, 

He«l Oflktt 5052 Howrieraprort, 

TeL tmm 77&r^^wJnd«i ft 


TeL D1 7836 4343. 


DIAMONDS 


Your best buy. 


fine cfamonds in wjh» ranRe 
I wholeuM pno 


rt lowest i . . 

efirect from Antwerp 
center of Ihe dfomond world. 
Full gjoronteeL 
For free price list write 
Jeochim C ntitenrt ein 


Estobfahed 1928 

, The. 7 W9 syi ft At the Dwnond dub. 
Heart of dw A«tv*«p Diamond mdurtry. 


e.’fol: 749 51 38. Prtjv 

«^KLSSl'tM TCd 

G.K Conmitunft P*** 225 '* 94 


YACHT CHAfiSI CW7BJ LTD. fiwy 
the Greek Islands *i our Cmm yachts. 
Alrti Mouhapeufou 19.. Puoeui, 
G race. Tefc 4113 194. Thu 213 935. 


EXPORT PRICES 

for 

DIAMONDS 6 JEWRRY 

Diract from our Cattfog factory 
rtamonds are mnaarteeft 
Open Mon. thrusrt- nduded. 

SIDIAM WVE5TMRMT 
neft : 1 509 Centre Ink 
)5ih floor. 02/218 28 83, 


SHOPPING 


ESCORTS & GUIDES 


ROSENTHAL *££#£ 


Hem 


China, O ystol ft G dfary. 
Write for catrtogu*. 


ESCORTS & GUIDES 


• ESCORTS, N.Y. 

EVERYWHERE, U.S.A. 


ESCORT SB2 VICE, 

EVBtYWWRE YOU Oft AMBUCA1 


• 212-359-6273 


212-9611945/4612421 


WTBMAHONAL 

ESCORT SERVICE 


AMD PROMOTIONS 

N.Y.-USA. 
TrovcJ c«wviHer«i wmi 




muMintaiaf e roorts. 

Crarfi^ardaB 


65-7896 or 7 


10 Guru - 10 pun. drty. 

330 W. 56* St^ MY^LY. 10019. 


CAPRICE 

ESCORT SBtVICE 


IN NEW YORK 


T&: 21 2-737 3291. 


CACHET U.S.A. 


BCORTSBtVKE 
NEW YORK 

NY. 21 2 242 0838 OR 
212 8741310 
MIAMI, RA 305 944 5683 
FT. LAUDBDALft FIA. 305-962-477 


Bangud u eer praters for 
ihe traveler and visitor. 


CONTACIA MIBMAHONA1. 

escort servirt m Europe; 

GERMANY: Fraikfart - Wtertxsden - 


swnznAKfcZwfcfc- 


Oee eva. 

BBGWM; BnMrtsft iW rtfes. 
Centra! Bocfarn for the above nwn- 
tioned citioe, Germony Q-6103-861 22. 


LONDON 


KMGHXn&GGSBtVlCB 

Escorts + Godwin London 
5813108. 


BELGRAVIA 


SSC08T SERVICE. 
M LONDON 

Teb 736 5877 


CLASSICS 


LONDON 

ESCORT AG06CY 

TefcZJl 1158,11 am..12pje. • 


LOTUS 

ORENTAL BCORT SBtVICE 
7B- PARIS 354 36 14. 

, LONDON 

RSIERNATIONAl ESCORT SERVICE 

Tek 502 2303. 1 1 amOMdright. 

Wendy Escort Service 
PARIS 281 40 00 

TIDOEDO ESCORT MTERNAHONAL 
Eicort Sendee. 

TeU Pari* 222 60 55. 

LONDON COM ACT Escort Stonrtex. 
Tek. 01707 400ft 01-402 4008 
0801-4010282. 

LONDON- ANOBA 

Escort Service. Tek 01 435 7053. 

GENEVA -JADE ‘ 

Eccort Service ■ Tek 022 31 95 09. 

GENEVA - CHARLENE 

Emt Service. Tek 20 39 35. 

GLAMOUR INTL 

Escort Service. Peris 527 90 95. 

Sarah Guide Service 
PARIS 533 91 B8 

TAMARA 

ESCORT SBTVICE Prate *57 1ft 58. 

CANDICE 

Gate. Service. Prate 527 01 93. 

Escort International 

Earn Service. TeL Paris 574 63 57- - 

APOLLO MALE ESCORT 

Service. Paris 704 33 50 

MR PARK Escort Service. Trawl 
with Escort. Tafc 520 19 79. 

PAttS-GOA ESCORTS SERVICE 
TeL 325 04 68. 

AMSTHTOAM-filgy tjcartSerrice 

Hentonylaan 21 (7 cfoys} tek 715931 


LONDON _ 
ESCORT SBtVICE 
TeL 7945211 ft 431 2784. 


JAMS - PARS ESCORT SBMCE 

Tab 757 6248. 


ESCORTS A GUIDES 


• PARIS 


International Escort Service 766 41 94, 


LONDON-COSMOPOUTAN . 
Uriwenal Enart Service. Tel 
310ft 


LONDON - Remington Escort — , 
Teh 01 602 6060 or 602 6477, ifam.- 
llpjn. 

VBBMNA-HARMONY Escort Service. 
TeL 92 21 41 after 3 pjn. 

VBtU - MIOeE BCOir Service. 
Tel. 57 47 64. 

MftANO 1675 IX Escort Service. Eve- 
ry day, 10 run to 9 pjn- 


ESCORTS & GUIDES 


MADRRI - MUURMGUAL Escort Ser 
wee Tek 245 30 57. 

DUCSSBDORF: MGUSH ESCORT 
Service. TeL 0211-375691. 

HUMdURT - WIESBADEN - MAINZ 
Srmone Escort Service. 0 6121-8466 66 

DUCSSCLDORF ESCORT SBVICE. Tel: 
0211492605. 

HBJQA - HtANKHMT- Wieifao den 
A*snz -Escort Service 0611/282/28. 

RANKEST - Verona F rench + Eng- 
Dsh Escort Service. 0611-292713. 

FRANKFURT - MANJA Austrian Escort 
Ssvice. Tek 595046. 

LOMXN4 - TANIA ESCORT SOVKX 
Td:01 221-4345. 

LONDON - BIZABETH Escort Ser 
vicnOI 588 2647. 

EMMANUQLE Escort service. Muhifin- 
gual. London 730 1840. 

LONDON. Jufiofte Escort Service. Tefc 
328S314. 

TJLH 4 Escort Service. London areas. 
TefcDI 2284164. . _ 

LONDON Mote Escort Swvk>. 937 
97315432400. 

PAMS ■ MARLENE M1BMATK3NAL 
M uMwbu oI Escort Service. 723 79 7 B. 

AAASTGUAM - NEW AMSTERDAM 
Escort Service Tet (20| 730830. 

LONDON CnraBne Escort Service Tel: 
01 258 0582. 


ESCORTS & GUIDES 


MILAN ESCORT SERVICE. Tel: 
865647/865146. 

ESCORT M PARK Escort Serviar. TeL 
500 7388. 

ZURICH ESCORT SSMCfo Teh 850 
54 83,- 1030-12 am. /6ftXpjn. 

MANDOLINE ESCORT SBtVICE IN 
PARS. Tek 774 75 65. 

QBCVA - RKA Escort Sendee. Tek 
022/35.81. B8. 

EVE FraadVGenniai, escort service in 
Geneva, TeUD2Z) 32. 0903. 

MADRID ESCORT SERVICE. Tek Mo- 
drid 4572698. 

ZURICH - Tab 0049-6103-82048. 


ESCORT Service Gaby 
Tek 06221/482200. 

ZURICH ESCORT AGENCY. Tek Basel 
Will 43 33 52. every day. 

LONDON - CHELSEA QUO. Escort Ser- 
vice TeL 01-584 6513/2749. 

ZOE ESCORT SBtVICE. London town. 
Tek 01 579 6444. 

LONDON - DOBS ESCORT SBtVICE 
Tek 5890451 before B odod. 
LONDOfJ ESCORT SERVICE Tek 01 
4024925. 

LONDON AMANDA Escort Service. 
9381299, 

VIVA Escort Agency of London. Tek 01 
402 7748. 


Antwerp^ 29 lanae HerrtWt*ettr- 
031/33 13 62 -03V, 


f/31 25 76/77. 


• PARS 

STAR ESCORT SBtVICE S42 43 04. 


LONDON -8BK Escort Service. 

TeL: 727 9082. 


PLACE YOUR CLASSIFIED AD 
QUICKLY AND EASILY 


BY PHONE: Call your local IHT representative with your text. You will 
be informed of the cost immediatelyfi and once prepayment is made 
your ad will appear within 48 hours. 

BY MAIL: Send your text to your local IHT representative and you 
will be advised of the cost in local currency by return. Payment before 
publication is necessary. 

BY TELEX: If you have an urgent business text, telex us, and it will 
be published within 48 hours in our INTERNATIONAL BUSINESS 
MESSAGE CENTER. 

For your guidance: the basic rate is $7.35 per line per day + local 
taxes. There are 25 letters, signs and spaces in the first line and 36 in 
the following lines. Minimum space is 2 lines. 



In all the above cases, you can now avoid delay by 
charging your 

American Express Card account. 

Please indicate the following: 


NAME: 


ADDRB& 


COUNTRY: 


PteaMi charge my od to my American Express Gird account number: 


VALIDITY 
from: 

toz 


SIGNATURE. 


AUSTRIA: UdCira White, B wto 
,8m 21$, Vienna 1. (TeL- 


ITALY: Antonia Santo otto. 55 Via 


BELGIUM ft LUXEMBOURG: 
Arthur Mo u rner, 6 Rue Laua 
Hyman. 1060 firuaefc. TeL 
343.1859. 

BRITISH BUS: For wto a fa R u i u, 
contort tin toft office. F ad- 
vertising only contact Ruth Law- 

2rs&"iffiraie 

Telex: 262.009.) 

OSMAN* hr nfaaafatiom 
catoaa fae Park office, fer ad- 
verfiring contact: Heidi Jum ft 
Karat OhflF, LKT., GtMw Ei- 
e henheenet Slrasw. 4ft Frank- 
M/Moin. JTeL: 28367ft Take 
416721, IHT D.1 

GRBCE ft CYPRUS: J.C 8enn«. 

36^ 8S7^0242K e, Tefc : 
214227BSEGR.1 

ISRAEL: Mr. Dan Bvfch. 23 Mav- 
sado Sheet P.O. Bax (1297. Td 
Aviv. Tef.- *9873 ft 24 22W, Eat. 
6376. Tetex; 3411 18 BXTVft. • 


ddla Merads, 00187 Rome. 
(TeL 6794+37. Tatex: 610 161 4 


JAPAN: Tadnhi Mori, MuSa Srtu 
Japan Int, DoncW Mori BuftSrn 
1-12, 1-chome, NkhnSarobtohi 
DbWb. Tokyo. Teton 25666. 
TeL: 504 192ft 


1BANC3H SYRIA ft JORDAN: 

T uts A rab, Medo Advertising 

SurwdLTja 335252. 


NETHERLANDS: Arnold 

Teesing/Alfens Grim. Prof. 
Tufcrtront 17, 1018 GZ Amster- 
dam Td_- 020-263615. Tetau 
13131 


PORTUGAL- Rrta Amfcw, 32 Rua 
dafiJandai Verdes. Lisbon, [TeL: 
6727934 662544J 


5CAMMNAV1A: Prter Iforrwn, 
Kunmholnuwilon 10 11227 

StvSnkn. Swedlm. Tel: 
516870- Telex: 17951 NCA. 


SOUTH AFRICA: Robin A Htort- 
mood, htemaiiond Media Rep- 
reunfotivet, PO Bo* 4,14ft 
Jahannmburg 3000. TeL- Zft 
0717. Tetoe 84011 

SOUTH EAST ASIA: C Cheney & 
Associates Lid., 3F, Ho lee Cam* 
mercid Quildina 38-44 D‘ Aguiar 
Street, Central, Hong KonnTTele- 
^b.- 5-230077. fetat 63079 

SPAR4: Alfredo Umtouff Satmierv- 
to, Pedro Tenetra 8, Iberia Mart 
1, Office 3)9. Mated 20, Spam. 
Tel, 455 3306455 28 91. ThL 
233S7 M ART E. 23354 MATT L 

SWITZERLAND: Marched Wader 

and Guy Van Thuyne, 'Les 

Vtewi," 15 Charm Dora?. 1009 
PtAr/lauKmw Tl- {021)29-58-94. 

USA: Sandy O Haro, Intemanon- 
at Herald lrteune, 444 Modson 
At». New York 10022 [TeL- 
212-752 36901 ' 

FRANCE ft OlVet COUNIWES: 
131,, „ Otaries-de-Gaulie, 

M52I Neudy Cede*. Tel 747- 
12-65. Tele.: 612632 
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Islanders Oust the Bruins; 
Flyers Knock Out Rangers 




BOSTON, April 23 fUPI) — Du- 
ane Sutler ana Clark Gillies scored 
in a 3:20 span early in the third pe- 
riod last oighi and Denis Potvin 
added an insurance goal, giving the 
New York- Islanders a 4-2 come- 
back victory over the Boston Bruins 
’ and a berth in the se mifi na ls of the 
Stanley Cup playoffs. 

The Islanders, who won the quar- 
terfinal series in five games, ad- 
vance to the semifinals against an 
undetermined opponent. 

The Islanders, in winning their 
third straight game on Boston ice, 
spotted the Bruins a two-goal lead 
just 3:28 into the game. 

They began their comeback late 
in the second period, in which they 
ouishot Boston, 13-8, when defense- 
man Stefan Persson scored at 17:23 
while Bruins defenseman Ray 
Bourque was in the penalty box. 

The Boston goalie, Gerry 
Cheevers, had stopped a bid by 
Mike Bossy but the rebound was 
fed to Persson, who fired a 40-foot 
wrist shot past several players, in- 
cluding a scrambling Cheevers 
trying to get back to the net. 

Sutter scored his first Stanley 
Cup goal 2:38 into the third period 
to tie the game, 2-2, when he took 
Butch Goring ’ 5 feed and fired a 


shot from the right face-off circle 
between Cheevers* legs. 

Gillies, who had the game-winner 
in overtime in the series' first game, 
gave the Islanders the lead at 5:58. 
when he whistled a wrist shot from 
the slot over Cheevers’ left shoul- 
der. 

Potvin gave the Islanders an im- 
portant insurance goal with 5:33 to 
play with a wrist shot from just in- 
side the bhie line, which beat 
Cheevers' to his right. 

Flyers 3, Rangers t 

In Philadelphia. A1 Hill. Behn 
Wilson and Paul Holmgren scored 
to back the goal tending of rookie 
Pete Peelers to carry Philadelphia 
into the semi finals with a 3-1 victo- 
ry over the New York Rangers. 

The Flyers, the NHL leader in 
points this season, took the best-of- 
seven quarterfinal series, four 
games to one, in avenging a playoff 
defeat at the hands of the Rangers 
in five games last year. They will 
meet either the New York Islanders 
or the Minnesota North Stars in the 
semifinal round. 

Hill , marking bis 25th birthday. 


be drew New York goalie John Da- 
vidson out of his set. Davidson fell 
and Hill put the puck past him from 
10 feet away for his fust goal of this 
year’s playoffs. Mel Bridgman 
fought oil Rangsrs defenseman 
Barry Beck for a loose puck to set 
up the play. 

Wilson, a second-year defense- 
man, made the score 2-0 at 5:09 of 
the second period with a 50-foot 
slapshot ofT Davidson’s left pad. A 
little more than three minutes later, 
Holmgren tallied his fourth goal of 
the playoffs, sending a rebound of 
Brian Propp’s shot off the skate of 
Rangers’ defenseman Dave Malon- 
ey and into the net. 

Peelers was denied his second 
shutout of the New York series 
when, with 5:33 left in the game, 
Ron Duguay sent a rebound of 
Beck's shot past him from close 
range. 

Ganadfeas 6, North Stars 2 

In Montreal, Steve Shutt scored a 
hat trick to power Montreal to a 6-2 
victory over Minnesota and a 3-2 
lead in their quarterfinal series. 

Shutt's second goal came on a 
power play at 8:43 of the second pe- 



Red Smith 


In Remembrance 
Of Joseph Page 


put the Flyers akead to stay with 57 nod to break a 2-2 lie. The speedy 
seconds Itft in the first period when Wtwmger completed his hat tnck in 

the third period, giving him 40 ca- 


Umpire Al Merrill defivere Ms thoughts to Bobby Grich of the Angels who protested a < caHed St^ajfi^tS^hi 
thira strike in the 4th ro pin g of the Angels’ 8-1 loss to the Twins. Looking on is coach Bobby ISnoop. ^ pitcher - forme Ya 

outward attitude was on 

_ — — a 1 i o gwnt c o r ner* nri that both 

Foote’s Homer Beats Larninals, lo-li and mtinridated the hitter 

' Revisiting old friend: 

book, “Once They' H 

Cubs Win on Grand Slam in 9th SS? 
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reer playoff goals and placing him 
eighth on the Canadians’ all-time 

^°The North Stars tied the game. 2- 
2. at 5:28 of the second period, 
when Al MacAdam seat the puck 
through the pads of Montreal goalie 
Bunny Larocque for his fifth goal of 
the playoffs. 

Shutt was credited with the open- 
ing goal of the game at 9:23 of the 
first period, when he deflected 
Mark Napier’s shot past North 
Stars goalie Gilles Meloche. 

Steve Christoff, a former member 
of the U.S. Olympic team, evened 
the game at 1-1 witlT his fifth 
playoff goal at 11:32. Pierre Mon- 
dou, who had missed six playoff 
games due to a groin injury, put 


CHICAGO, April 23 fUPI) — 
Barry Foote, who hit a solo homer 
in the eighth inning to tie the game, 
hit, a grand slam with two out in the 
bottom of the ninth yesterday to 
rally the Chicago Cute to a 16-12 
victory over the St Louis Cardinals 
in a game in which there were 39 
hits. 

With one out in the ninth, Dave 
Kin gman lined a pinch-hit single 
off Mark Littell, the sixth Cardinal 
pitcher. Lenny Randle was inserted 
as a pinch runner and promptly 
stole second and BQl Buckner was 
walked intentionally. One out later, 
Littell uncoiked a wild pitch to 
move the runners up and Jeny Mar- 



Ken Monrow (rear) of the Islanders joins Clark Gilles aid Bri- 
an Trottier in celebrating the quarterfinal victory. Dejected 
Bruins Don Marcotte (front) and Al Secord skate off the ice. 

SuperSonics Grab 
Opener From Lakers 


uuu, who u«i musw UA *>«*«*» dn walked to load the bases. Foote 

he converted a behind-the-net pass wall, 

from Reggie Houle. FUEes 14, Mets 8 

The Canadiens took a two-goal in Philadelphia, Mike Schmidt 
advantage while short-handed at hit a pair of homers, incl udin g a 
4: 14 of the final period, when Doug grand «l»"i in the eighth innin g tha t 
Jarvis fired the puck past Meloche carried Philadelphia to a 14-8 victo- 
from along the boards. Montreal ry over New York, 
counted its second power-play goal „ n . n 

at 10:28 when Engblom ripped in a Astros 8. Rods 0 

40-footer. In Houston, Jose Crux drove in 

five runs with a triple and a double, 
__ and Nolan Ryan scattered six hits 

NHL Playoffs over seven innings to lead Houston 
ouAizTtDPJNAi Dfl.n.D to an 84 shutout of Cracinnati. 


INGLEWOOD, Calif., April 23 
(DPI) — Fred Brown scored 34 
points, including a 3-point goal that 
tied the game with 54 seconds re- 
maining, and Jack Sikma hit a free 
throw with just two seconds left last 
night to give the Seattle SuperSon- 
ics a 108-107 triumph over the Los 
Angeles Lakers in the fust game of 
the Western Conference finals. 

With (wo minutes left. Magic 
Johnson hit a pair of free throws to 
pull the Lakers within 102-10! and 
Jamaal Wilkes scored on a layup off 
-a Johnson pass seconds later to give 
Los Angeles a 103-102 lead. 

Brown then connected on a 20- 
oot jump shot to put Seattle back- 
n the lead, 104-103, but Johnson 
ame back with a basket on a goal- 
ending call to rave the Lakers the 
"id, 105-104. with 1:39 remaining. 


Gus Williams added 28 points for 
Seattle, including 15 points in the 
third period. Brown ted 13 points 
in the second quarter and 17 in the 
final period. 

Los Anodes was led by Kareem 
Abdul-Jaboar with 26 points, all in 
the first three periods. He did not 
take a shot in the last quarter. John- 
son contributed 19 points and 
Wilkes added 16 for the losers. 


NHL Playoffs 

QUARTERFINAL ROUND 
(AaantfroFTJ 
mihxMMUa n M.Y. Roaaen 
(PMIadatoMa wins series. 4-1) 
April 14 — PWkJdnlphla?. N.Y. Ronoorsl 
April 17— PMKxMduio 4. N.Y. Runners 1 
April W — PnltodelotikiXN.Y. RoimrtO 
April 2D— N.Y. Rangers 4. Philadelphia 2 
April 22 — PhUoOriphta i N.Y. Rangers I 
Bottom vs. CMcnVD 
(Buffalo wins series. 4-fl) 
April 14 — Buffalo S. Chicago 0 
April 17— Buffalo A Chicago 4 
April If — Buffalo 2, Chicago I 
April 20— Buffalo 3. CMoago2 

Montreal vs. Minnesota 
(Montreal Mi sarin. 3-2) 
April 14— Minnesota 1 Montreal 0 

April 17 —Minnesota 4. Montreal I 
April 19 — Montreal 5, Minnesota 0 
April 2D —Montreal 5. Minnesota 1 
April 22 — Montreal A Minnesota 2 
April 24 — Montreal at MtanMoto 
x- April 24 or 27 — Minnesota of Montreal 
Boston S1N.Y. Islander* 
(Islanders win series, 4-1) 
April 14— N.Y. islanders 2. Boston 1 lot] 
April 17— N.Y. I slanders 3, Boston 4 lot) 
April 19 — N.Y. Islanders &Boston 3 
April M — Boston 4. N.Y. Islonders 3 (of) 
April 22 — N.Y. Islanders 4. Boston 2 
sll necessary 


home run over the left-field fence in 
the 10th inning to give Atlanta a 3-2 
victory over San Diego. 

Pirates 5, Expos 3 

In Montreal, Mike Easier hit a 
three-run first-inning homer and 
added a solo homer in the fifth to 
lead Pittsburgh over Montreal, 5-3. 

Dodgers 6, Giants 0 

In Los Angeles, Steve Garvey 
drove in four rum, two with a home 
mn, and Don Sutton allowed four 
hits for his 51st career shutout as 
Los Angeles defeated San Francis- 
co, 6-0. 

White Sox 2, Red Sax 0 

In the American League, at Bos- 

Line Scores . 

AMERICAN LEAGUE 

Californio 100 000 000—1 4 , 2 

Minnesota 21B 013 01»— B 13 0 

Frost. La Roche (4) and Donohue; Znftn and 
wvneoar. W— Zoim.2-1. L — Frost. 2-1. H Rs— Min- 
nesota. Smalley (SI. Powell m. Jackson (1). 

Chicago 000 002 000—2 7 0 

Boston aoo am ooo-o s 2 

Burns PrtHv (4) and Kimm, Fafay 141; Torrez 
and Aiienson, Rader <81. W-Bura, 2-0. L^Tor- 
rez.0-2. 


an &-U 5UULUUI ui Toronto 000 000 020-2 7 1 

n_,„ PuitrjM 1 Komos CWy 030 001 OK— 7 12 3 

Drayn J, mures a Mlrobelio, Jefferson («]. Buskey IB) and Dav- 

ln Atlanta, Larvell Blanks hit a is; spimorH. Puttin (?) and woman, w— spm- 

torfL 2-1.1 Mlrobelio. M. 


Monchengladbach, 
Frankfurt Advance 


FRANKFURT. April 23 (UP1) - 
The defending UEFA Cup champi- 
ons, Borussia Monchengladbach 
won through to this year's all-West 
German final with a 2-0 second-leg 
victory last night over Stuttgart, 
while Eintracht Frankfurt booked 
the other ticket by trouncing Bay- 
ern Munich, 5- 1, after extra lime. 

The Frankfurt coach, Friedcl 
Rausch, said that his team had 
“grown a couple of sizes" to win its 
match. Coach Jupp Heynckes of 
Monchengladbach said: “We 
played great soccer. Ail players per- 
formed at their peak." 


Clovoiand 301 000 (X»—4 7 2 

MilwaukOO 101 0W 10w— « 12 3 

* Baricor, Paxton (41, Mange 14). Crui (7) and 
□lax; CaMnall and Moore. W— Caldwell. 2-0 L— 
Barker. M. HR— Milwaukee. Cooper (21. 


r Leadoff Hitter We've Never Had 5 


LeFlore: The Expos 9 Missing Ingredient 


By Michael Katz 

NEW YORK. April 23 (NYT) — 
Oversimplified, perhaps, but this is 


PNorm Nixon’s jumper with 1:09 Uversimplilied, perhaps, but tins is 
“t boosted the Los Angeles lead to the Montreal Expos’ basic recipe 
«7-l04, but Brown's 30-foot jump for winning the National League 


‘-v-104, out Brown s JO- loot jump 
bbt tied the game for the defending 
3A champions. Wilkes missed on 
®?5-footer with 23 seconds remain- 
^and with just two seconds left in 
nu game, Nixon was called for a 
P r .ie ball foul, sending Sikma to 
P n _- line for the' game-winning free 


5“ NBA Playoffs 

will 

- EASTERN CONFERENCE FINAL 
maj (Best 4-09-7) 

cate (Sertos tied. 1-1} 

u,,..' — Phliadeipnto 96. Boston 93 
S — BoMon9*.PWIoeWPtllo90 
ques,_ Boston at Ptiltodolchlo 
Men — Boston ol Philadelphia 
u r 3 — Philadelphia at Boston 
^£10— Boston at PtiltadetoWa 
I n — Philadelphia at Boston 
SOld tESTERM CONFERENCE FINAL 

resist .. t 

I Seattle leads series- 1 - 0 ) 
diner scqtim 104. Las A^aales 107 
jerlifi- Seattle at Los Angeles 
rnDe - Los AnaeMsal Seattle 
— L®» Anerios at Seattle 
0— Seattle at Los Angeles 
ment -LosAnseiesar same 
Sean lea l Los Angeles 

leaseb*"" 

pi,T ransactions 

major baseball 

"ATtific Ahtoricon Ipoeoe 

RNIA ANGE LS— Placed Brian Down- 
the mar .on me 15-day disabled list. Acfivat- 
v*.f the iylfanrnund.DuTfleWer. 

,RK YANKEES-Aetivatod Rudy 
.- Deslenaied Jim KaoL ollefwr. tor 

the ceru 

bv the n of tonal Leasee 

^.luUELES DODGERS— Placed Don 
wiu«.ii 5| ^jovtflsa bled list 

He a FOOTBALL 
(crms m»«toeol Football LePBWi 
Drexel is BILLS-Troded Bab Chandler. 
Y' ! “ la me Oakland Ratders lor Phil 

He said ruocker. 

would be 'TV CMieFS— Signed Tom 
Eurobond WBOCk - '• ° 01 f, " e ‘ W0 ‘ 

Sunshine ihaRGERS— signed Tony Fer- 
highiy irad»d Andre Keyes. wk» receiver- 
ods did nol 

, Confirms Bout 

EuriRKr April 23 (UPI) — 


pennant: add Ron LeFlore to a 
team that finished 1 Vi games behind 
the world champion Pittsburgh Pi- 
rates and let rise. 

John McHale, president of the 
club, has said as much. Dick Wil- 
liams, the manager, recites the 
proper cliches about baseball's 
being a team effort and then happi- 
ly concedes that LeFlore is the “key 
to our team effort, the leadoff hitter 
we’ve never had." 

Joe Torre, the manager of the 
Mets, wistfully looks up from last 
place and says: 

“They need Ron LeFlore about 
as much as the Cardinals need Bob- 
by Bonds." 

The center or ail this attraction is 
a 28-year-old (his claim) or 32-year- 
old (according to prison records) 
outfielder of questionable defensive 
ability with a sore right shoulder 
and little home-run power. He is 
also, in the words of his estranged 
former Detroit Tiger manager, 
Sparky Anderson, “an offensive 
machine." 

Rented Machine 

He is a rented machine. Help a 
team win a pennant and then be 
rented to someone else next year. It 
is baseball under the rules of free 
agency, and unless the Expos are 
willing to make a millionaire out of 
the former convict, who first picked 
up a baseball bat while in prison, 
LeFlore will move on. 

He played out his option last year 
with the Detroit Tigers, his home- 
town (earn. “We desperately tried to 
sign him, " said Jim Campbell, the 
Tiger general manger, when De- 
troit, fearful of losing LeFlore to 
free agency, traded a 300 bitter 
who stole 78 bases last year to Mon- 
treal for Dan Schatzeder, a left- 
handed pitcher who won 10 games. 

The Expos signed LeFlore to a 



Ron LeFlore 


Yon gel a chance to find out what 
you are really about.” 

Billy Martin, then the Tigers' 
manager, discovered him at Jackson 
(Mich.) State prison, and now Le- 
Flore has had an autobiography, 
“Breakout," published. LaVar Bur- 
ton has played him in a television 
movie, “One in a Million.*.* He 
would stOl rather be a running 
back. Football, he says, was really 
his game, and if Daffy Daugherty 
had got the job as coach of the Buf- 
falo Bills LeFlore would have got a 
tryout, 

“I could've been in the same 
backfield with O. J. Simpson,” said 
the 6-foot, 200-pounder whose ath- 
letic idol is Jim Brown. 


Job Description 

said. “I'm not looking any further. The acquisition of LeFlore rives 
We have no assurances LeFlore will MonlnaU a ^ ^ 

be with us next year, so were con- ^ _ LcFlore ta lea 


centrating on this year. We think Dawson ^ center Ellis VaJfen- 
we ve got a shot- tine ^ right. “I don’t think you can 

What Pressure Isn’t rmd “ outfield faster than that," 

John Steams, the Mets' catcher, 
LeFlore says a remarkable thing: says. 

“I was signed by this ball club to The Expos came close last year 
win the National League EasL" with first Dawson and then Warren 
It is remarkable because of the Cromartie leading off. Now Daw- 
pressure it puts on him But Le- son - a 25- home- run hitler last sea- 
Flore is Trank. “If we win.” he said, sou- can bat third. Cromartie, a 
“I’ll get a lot of glory. Besides, all liue-drive hitter who was moved 
that I’ve read and ail that I've heard iroi P lefl lo fir* base, his fa- 
is that I’m sun nosed to be the dif- voriie position, to make room for 

r » j 1 fPniv in k.., ■ V, 


ference. And u the president of tbe 
ball club has said it, why shouldn’t 

ir 

Bang expected to win pennants 
is not pressure, not after solitary 
confinement. In his first game at 
Shea Stadium as an Expo, LeFlore 
was greeted by some fans chanting. 
“Jailbird, jailbird, jailbird- ” He 
cheerily waved to them. 


LeFlore in the outfield, bats seventh 
in what is a very solid lineup. 

“My job is to score runs," says 
LeFlore. who scored 1 10 last season 
for the Tigers and 429 for them in 
the last four seasons. 

“I don’t think they've had any- 
body score 100 runs for them since 
Ken Singleton in ’73.” 

“We didn't get him for his de- 
fense,” said Williams, who in Mon- 


. nNIr _eonard. the World Box- year’s extension, but after this sea- 
r \ welterweight champion, son he can become a free agent. Le- 
Lurodo. thal k e wou ],j meet Flore warns to talk contract with 
were maric j - of p-mama in a 15- Montreal, but he is in no hurry and 


“That’s what I am,” he says. “I’ve treaJ’s two victories this year re- 
done tune. . moved LeFlore from left field in ihe 

His tackoound: Detrrat East | ate innings. “Bui you won't see me 
Side ghetto, father with a drinking taking him out when we’re behind." 
problem, drugs, guns. At the age of The Expos would not even care if 
17 he was caught with his gun at a LeFlore does not become a great 
bar where he was not asking for a leftfieider until he is plaving for 
drmk. Guns were a part of life he some other team: This yedr. Daw- 


says, “just like the lunch pail. 


son says, “he's ihe added piece, the 


In prison, he learned more than one that could lift us lo the pen- 
iseball. “i decided I wanted to be nant." 


,ight 

piiinl in l? s 10 bedttnded - 
A deule: 


Montreal, but he is in no hurry and 
neither, apparently, is tbe team. 
“I’m looking at 1980," Williams 


baseball. “1 decided I wanted to be nant.” 
a citizen, not a convict," he says. "I “Just like F 
had been tired of being a loser, with the Phillic 
You're in a cell practically all day. he can't pitch." 


“Just like Pete Rose last year 
with the Phillies," Torre said. “But 


Datroli 000 000 (00-2 S 0 

Taxes 000 000 000-0 0 0 

Rowmo and Parrish; Jenkins and Swndbora. 
W— Razema, 1-1. L— Jonklns. 1-1. HR — Detroit. 
Gibson (2). - 

Ball I more 100 003 000-4 4 0 

New York DID 011 MB-5 12 0 

McGrsoor. Ford (4), TMarTtim («). DJHor- 
tlixB (7). Stoddard (0) and Dempsey: Griffin, 
Underwood U) and Ceram, Oates (9). W— Und- 
erwood. l-l. L— Stoddard. 0-1. HR — Baltimore. 
Bumary (3). 

Oakland 210 000 010-4 10 0 

Seattle HO Oil 12»-5 * 1 

Kingman, Souza (0). Longford (8) and Heath; 
Honeycutt. McLaughlin (9) and Cox. W— Honey- 
cutt, 3-0. L— Kingman. i-Z H to— Oakland, New- 
man (11. Seattle, Bochte (3). Anderson ft). Slain 
III. 

NATIONAL LEAGUE 

Pittsburgh 400 010 000—5 9 0 

Montreal 000 000 300-3 7 0 

Blbby, Jackson (71, Tekulve (7) and Oft; Sand- 
er ion, Palmar (7). Sosa (B> and Carter. W — B to- 
by. 2-0. L— Sanderson, 1-1. HRs — Pittsburgh, Ea- 
sier? (3). 

St. Louis 213 510 000—12 14 0 

Chicago 114 030 214—14 23 3 

B.Forsch, Svkgs (5), Fuloham (7), Hoad (7). 
Thomas 10). Lltled (9) and Simmons; Lanin 
Me (Haitian (4), CaMUa (4). Caudill (4). TMraw 
(01, Sutter (0) and Foote, W— Sutter. 1-1. L— Llt- 
felL 0-1. HRs — SlJ-ouhi, Bonds ID, Rets (2), 
BJfarsch ll).Chlcogo.PDato2(3l,DeJfsu9 (2). 

New York 0« 200 000- 0 14 0 

Philadelphia 201 140 04x— H U 0 

Houjmcn. Reardon (5), Katael (7), PoceHa II) 
and Stearns; Ruttivm. Munnl nation (2), Saucier 
14). Noics (9) and Boone, w— Saucier, im L— Ko- 
be!. 0-2. HRs — Philadelphia Schmidt 2(4). LwJn- 
ski (4). 

Son Diego 000 011 000 0—2 5 1 

Atlanta 000 020 000 1—0 8 0 

Curttv Fingers |9). Shirley (10) and Tenoce; 
P.NIekra. Hraboskv (10) and Benedict . W — Hfu- 
DosLy, i-i. L — Shlrlev, M. HR— Atlanta Blanks 
(1). 

Ctnclnnoti OH OH 000-0 4 1 

Houston 401 300 OCx — 3 12 0 

Postore. Moskou (3). Tomlin (4) and Bench. 
Werner 14); Ryan, DlSpiIUi (8) and Ashby, w— 
Ryan, 1-0. l— P astore, 2-1. , 

San Francisco OH MO 000-0 4 2 

Los Angeles 001 03T lOx— 4 12 0 

Kneuper. Gritfin (4). Hailcki (81 and Mar; Sut- 
ton and 5ctoKta. W — Sutton. 1-0. L— Knepaer, l-l 
HR— Los Angetos, Garvey (2). 

Horner Refuses 
To Join Minors; 
Asks for Trade 

ATLANTA. April 23 <UPI) — 
Bob Homer, the Atlanta Braves’ 
third baseman, has refused to re- 
port to the team’s Richmond farm 
club as ordered, and wants to be 
traded. 

Homer. 22. who has never played 
in the minor leagues, was ordered 
hv the Braves to report to Rich- 
mond no later than tomorrow after- 
noon or Tace suspension, which 
would mean the loss of his daily in- 
come from a 5330.000 yearly salary. 

"Lei me make this perfectly dear. 
Get me out or here. Get me away 
Trom the' Atlanta Braves,” said 
Horner, who has bit only .059 and 
made six errors in nine games. 

Horner's. agen I, Bucky Woy said: 
“I'm absolutely astounded: "it's in- 
credulous. We’ll do whatever we 
ha\e to do to keep Bob from going 
i*i Richmond . . . We'll get on the 
phone ro Marvin Miller (head of the 
Player). A.nm via lion j. we'll go to the 
luwhtmkN. we'll look at the bargain- 
ing agreement.” 


NEW YORK, April 23 (NYT) — 
“It was like thunder, rolling, and it 
made a cave of the vast Stadium. 
They rose as one, all their shouts 
and screams one great roar, and the 
gate of tbe low, chain-link fence 
would open, and he would come 
out, immaculate in those pin- 
stripes, walking with that sort of 
slow, shuffling gait, his warm-up 
jacket over his shoulder, a man on 
his way to work.” 

That’s bow KOI Heinz remem- 
bered Joe Page coming in from the 
ballpen. There were almost always 
men' on bases when he: started in, 
and he oonfessed to BOl-.that he 
could feel his heart thumping and 
his stomach climbing into his 
throat, bat his manner never be- 
trayed the inner , unrest. When Joe 
Page was at the top of his game as 
relief pitcher for the Yankees, his 
outward attitude was one of arro- 
gant Dr y nmanri that both infuriated 
and i ntimid a ted the hitter. 

Revisiting old friends for tbe 
book, “Once They' Heard the 
Cheers,” Bill Heinz dropped into 
Joe Page’s Rocky Lodge on Route 
30 out of Laughnntown, Pa., about 
three years ago and found him 
-wasted by throat cancer. BUI didn’t 
believe Joe would live until the 
book came out but he lasted until 
Monday night, and that it -was a 
heart at tack that UlTwH h br* Heart 
trouble was nothing new. An attack 


g and saved 17. In 1949 the figures 
were 13-8-27. Tbe Yankees won the 
pennant again in 1950 but the hop 
was off Joe’s hard one and he fin- 
ished that season on the Kansas 
City farm. New York swept the 
Phillies in f our games played, naive- 
ly, by daylight. The night after tbe 
Iasi game; Tools Shor was chatting 
with a mend in tbe dining room 
when a waiter told him Joe Page 
had just come into the bar. 

. “Excuse ' me," Toots said, and 
'hurried oul Soon the waiter ca m e 
bade smiling. 

“The boss gave him a hero’s wel- 
come," be sawL 

Coasting Home 

The eldest of seven children of a 
coal miner in Springdale. Pa-, cm 
the Allegheny River just northeast 


ton, Bmt Bums and Mike Projy cancer. BQl didn’t 

combined for. a six-bitter, pitching JoewuldSrc mtflthe 

Chicago to a 2-0 victon over i Bos- out but he lasted until 

ton - 3 leTthand- JgJmday n tp hf| and thcniTwas a 

ct, blanked the Red Sox on three h^STattarf that killed him. Heart 
smgles u^d Proty»a rightiiander, trouble was nothing new. An attack 
took over with two out m the sixth. ho/i lorn 

Tigers 2, Rangers 0 he was back in Yankee Stadium for 

In Arlington, Tex. rookie Kirk £. “ 

Gibson hit a two-run homer in the ^ 10 QpQfr-hegrt SurgGry . 
eighth to give Detroit a 2-0 victory There were renef pitchers of note 
over Texas behind Dave Rozema^s ' befor e Page’s time, li ke Fred Mar- 
eight-hit pitching. Gibson's one-out herty, Ferdie Schupp, Johnny Mnr- 
homer off Ferguson Jenkins I** “*d since his day guys like 
dropped just over the fence at die Mike Marshall, Sparky Lyle and 
370-foot mark in left-center field. Bruce Sutter have cone out of the 


from third to home. The team tra- 
veled in a paneled truck owned by 
Lockennan’s Meat Market. It need- 
ed new tires. The kids couldn't af- 
ford them, so they packed ’the old 
with sod and wired them to 
the rhm. Joe worked in the mines 
two years before getting a chance in 
baseball. 

Joe was one of the livUer spirits 
an the Yankees and another was 
John IindeQ, the big outfielder. On 
the last weekend of the 1949 season. 


nOUDIC nn unnv OCW. AO aiiat* n , c . .• ..j • , 1 .. 

had knocked him out in 1970 when, 

he was back in Yankee Stacfium for ***** a ^ A spht of 


dropped just over the fence at the Mike Ma 
370-foot mark in left-center field, Br uce S ut 
scoring Alan Trammell, who tautpea 1 
opened the innin g with a single. Award. Bi 

riaj flair 

Twins S, Angds 1 mound, hi 

In Bloomington, Minn ., Geoff field and 
Zahn pitched a six-hitter and Roy smoke — 


bullpen to win the Cy Young 
Award. But it was Joe with his spe- 
cial flair — his swagger on the 
mound, his gift of langhtw off the 
field ami especially his left-handed 
smoke — who triage relief pitching 


Smalley, Hosken Powell and Ron one of the lively arts!. ■ 

Jackson got home runs to help Min- “The Yankees beat the Dodgers 

□esota to an 8-1 victory over Cali- in the Sates,” said Bucky Harris in 
forma. Zahn (2-1) struck out three 1947, “because I had an edge on 


and did not issue a walk. In one 
stretch he retired 14 consecutive 
hitters to hang a fifth straight Toss 
on the Angels. 

Brewers- 8, Indians 4 

In Milwaukee, Robin Yount 
drove in three runs with a single 
and a sacrifice .fly and Mike 
Caldwell pitched a seven-hitter to 
spark Milwaukee to an 8-4 victory 
over Cleveland. 

Royals 7, Bfaw Jays 2 - 

In Kansas City, John Wathan 
collected four hits and drove in 
three runs in support of Paul Split- 
t Orff's pitching as Kansas City beat 
Toronto, 7-2. 

Mariners 5, A T s 4 


winning stitek. Stein’s homer after 
a walk to Bruce Bochtecame off tbe 


Yankees 5, Orioles 4 


a run-scoring angle, helping New. 
York to a 5-4 triumph over Balti- 


Burt [Shotted]. X had DiMaggio and 
Page." . 

It might have been at that win- 
ter’s New York baseball writers’ 
dinner that an octet costumed as 
Brooklyn ratchets sang, “There Is 
Nothing like Relief,” a steal from 
Rodgers and Hammerafein. “We 
would play for half our wage," they 
chorused enviously, ^just for any- 
thing like Joe Page.” 

In 15147 Page won 14 games, lost 

Major League 
Standings 

AMERICAN LEAGUE 
East 


to right fk 
L A bloop 


Tim Stoddard (0-11 


Jones and evened the game at 4-4. 
After a walk to Reggie Jackson and 
a fly-out by Oscar Gamble, Mureer 
delivered a angle to right thal 
scored Watson and made a winner 
of Tom Underwood (1-1). 
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the two-game series would have 
won the pennant for than, but they 
lost on Saturday and again on Sun- 
day. On Saturday BosUm.made four 
quick runs and Page had to take 
over in tbe second uming with the 
score 4-1. He shut the Sox out the 
rest of the way, and a home run fay 
Linden finally won it, 5-4. 

An hour later, they were, still 
playing it over at the bar in the 
press lounge. Garry Schumacher, 
who had left the newspaper busi- 
ness to assist Horace Stoneham 
with the New York Giants, was 
there, his Flatbush accent growing 
mor e pro nounced by the nrinme. 

“Yimowwhat I liked best about 
this game?” Garry raid. “D’rognes 
win it!" 

If enjoying a drink, a lark and a 
laugh makes a ballplayer a rogue, 
then Joe Page quaHSed. A man 
named George DeRosa of Orange, 
Ctm,- might dispute the point 
During one of Page’s bitches in hos- 
pital, DeRosa showed up at Rocky 
Lodge. He was told Joe was in the 
hospital and could not be seen. 

“I have to see bun,” he to& Mil- 
dred Page. “When your husband 
was pitching, I, was 5 yean okL I 
sold ne w s pap ers and one night I fell 
asleep where I was selling them. 
Your husband came along arid, he 
saw me there, and he woke me up 
and he said, ‘You have to go home 
and sleep.’ 

T said, T can’t, until I sdl these 
papers.’ Your hiriband bought all 
ray papere and then, he took me in 
and fed me. That’s why I have to 
see Mm.” 

. As a Yankee, Joe was a beautiful- 
ly proportioned athlete, ti-feet-3 and 
215 pounds, a gQOd-kx>kinjg cuss 
with mischief dancing in lus blue 
eyes. Maybe mining coal .does 


98 innings pitching for Butler in tbe 
Class D PerinsylvBnia State Associ- 
ation. He bad one of the great left 
arms, he had the puts of a burglar, 
and for emergencies he kept a sup-, 
ply of graphite ail on the inner ride 
of iris belt. 

, After die 1947 World Series^ Mr. 
and- Mrs. Bernard MacDougall 
named their infant son Joe Page 
MacDougalL Of course, they didn’t 
know about the graphite ofl. 


While Boston Conflict Remains Unresolved 

Doubts Cast Over Ruiz’s Previous Race 


By Ndl Amdtir 

NEW YORK, April 23 (NYT) — 
While officials of the Boston 
Marathon attempted to determine 
whether Rosie Ruiz was the official 
women's winner of Monday’s race, 
a fresh controversy flared yesterday 
over her performance in last Octo- 
ber’s New York City Marathon. 

Ruiz says that was the only other 
marathon in which she baa compet- 
ed. Her recorded time for the 26- 
mile-385-yard New York Gty event 
was 2 hours 56 minutes 29 seconds, 
placing her 24th among women and 
663d over alL 

However, Susan Morrow, a Man- 
hattan photographer and freelance 
clothes designer, said yesterday that 
it was impossible for the 26-year- 
old Ruiz to have run the entire New 
York Marathon because she arid . 
Ruiz node the subway together to 
the finish line. 

Positive of Identity 

Morrow said she had met Rniz, 
who was dressed in tunning clothes, 
at a subway station on the day of 
the New York Marathon. Morrow 
says she struck up a conversation 
with Rniz, who told her that she 
had dropped out of the marathon 
with an injury after about 10 miles. 
According to Morrow, after riding 
the subway to Columbus Circle, she 
walked with Ruiz to the finish line 
in Central Park. 

“I know she did not finish the 
New York City Marathon," Mor- 
row said, after having recognized 
Ruiz on television Monday night as 
the apparent Boston women’s 
champion in a time of 2 hours 31 
nunutes'56 seconds. “I’m absolutely 
positive it was the same woman." 

Repeated attempts to reach Ruiz 


yesterday at her office were unsuc- Qoney acknowledged, however, 

ccssfuL . that he had received tells from 

Morrow’s account was disputed pie who ^“swear” they saw the 5- 
yesterday by John Emttage, Ruiz’s foot-8-inch, 135-poand woman dnr- 
employer at Metal Traders Intx, ■ mg tin race: One witness was quot- 
who said: “I findthis absolutely un- «d assaying: “She had avery. broad 
believable. I have a number of poo- . sririle and beautiful .white teeth. She 
pie who called today and said they took water right out of my 
saw her in the race all the- way.” - • She Looked me rijdn in the face." 

— com i*- , Two New York podiatrists. Dr. 
ny m Manhatm, 8md ajriaure of Josc f-Gddwert and Dr/Unis Galli. 
Rub nmnmgthe NewYork^race saw Ruiz running “a little past 
was on her desk m the office. How- fh - ?t™i- mart” m «*ckI 


Two New York 
Josef -Gddwert and 


xfiatrists. Dr. 
r. Louis Galli, 


was on ner qes x m tn c otnee. now- ^ 25-nrite mark” in Boston. * i She 
ever, two j*otoy^y companies- ^ the first woman to pass that 
that took a total, of 28,000 pictrires pomt,” Gain said: 


of the New Yank race informed the 
New York Road Runners Club yes- 
terday that they could not find Rniz 
among the finishers. 

Sctert Evidence ^ ' 

Ruiz’s reported time tri the New 
York. Marathon qualified'' her for 
the Boston Marathon. 

The amflict over whether Rniz ' 
ran the Boston Mahuhon also re- 
mained unresolved. Will (Honey, 
the race director, said' officials hafl .' 
watched film rtaken from a dozen 
vantage pcants from ahelicripi 
_■ “She doesn’t appear except cross- 
ing the finish line, " Qoney said. 

Gayle Barren and Tony Reavis, 
two runners assigned by WGBH- 
TV of Boston to watch for the lead 
man and woman at the halfway 
mark, also said' they had not spot 
ted Ruiz. 

Gardner Captures Title 

LONDON, April 23 (UPI) 
John Gardner oT Britain last night 
won the' vacant European heavy^ 
weight title when his Belgian oppo- 
nent. Rudi Gauwe, retired after 
being knocked down in tbe 9th 
round of the scheduled 12-round 
fight. 


' “It was krnd of Hke a fast walk,” 
the doctor , added, in describing 
Rniz. “She wasn't even jogging. She 
looked terrible, like she wasn’t 
going to futish.” 

fr a moraing interview on a Bos- 
ton teteviskm station, Ruiz insisted 
that she had rim the race. “I will not 
say anything differently” she said. 

.‘“I priced mysdf a little further up 
than I expeoed and I ran faster." . - 
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Asri BueiiwaW 


Watergate Hero 

Month 



Of the 


aSHi^OTO^ - This nsos th 
Vf ■Hr 1 ?'Wr&A’t 
huirJ.'r« or, i.* ui iu» Hi-wi ptGsu&atis 
pwutei'i. Gordon Liddy. Mr. Lid- 
dy.it j Lull hero to those who 
thougr.r Watergate was & noble en- 
deavor. distot ied by thii press. Lid- 
dy's rel usance Lu speak out, or 
blow me whistle on other members 
of the Nixon 
team.' gave him 
the image of a 
brave soldier- whc 
could not be bro- 
ken by the forces 
of evil which were 
investigating the 
conspiracy. 

Ii now tarns 
out tbs! the rea- 
son JJddy held 
his silence during 
all these years is thar had he spoken 
out earlier be would not have been 
protected by the statute of limita- 
tions concerning crimes he advocat- 
ed when he was one of John Mitch- 
ell's most l rusted election advisers. 

According to his hook. Liddy ad- 
vocated killing columnist Jack An- 
derson. and made preparations to 
knock off Howard Hunt, set up a 
floating brothel at the Democratic 


■Nati-Mwi Comer, lion, and organize 
a Cuban commando team u> -sabo- 


tage the air condi mining ^system ar 



Miami Convention Ha|k Hrs imagi- 
nation and devotion to President 
Nixon's re-election has never been 
questioned, and the only thing that 
stood in bis way was foot dragging 
on die part of the Nixoq white 
House staff as well as a lack of 
money. 

* * * 


Buctavald 


As with all Watergate heroes. Lid- 
dy is now a hot media property. 

He was given more time than any 
author is ever allotted on the “To- 
day" show. Time magazine bought 
excerpts from the book. Talk show 
hosts from all over the country have 
been calling his publisher day and 
night to get him to appear on tfaeif 

programs. 

I’m sure there is now bidding on 
the TV rights, and if Mr. Liddy fol- 
lows the careers erf other Watergate 
alumni he will soon be busy on the 
lecture circuit. % 

I believe he deserves it. A* con- 
victed criminal who believes in mur- 
der. illegal break-ins, and sabotag- 
ing the Section system in this coun- 
try should be given the media recog- 
nition he deserves and also be 


Tom Wolfe Gets 
Academy Prize 
For '’Right StufF 


compensated for his inspiring story. 
1 people i 


There are so many people in prisons 
who never get any applause for the 
crimes they copunited, that it is 
heartwarming to see one of them 
cash in so handsomely on his crimi- 
nal endeavors. 


SfcVi YORK. April 25 <AP) — 

The \nu*ncan Academy and Insti- 
tute of Arts md Letters announced 
today rha; Tom Wolfe, author of 
"The Right Stuff and practitioner 
of "the new journalism,'’ wouid be 
given the organization's 198U $5,000 
Harold D. Vursell Memorial Award 
for "recent writing in book form 
that merits recognition for the qual- 
ity of its prose style." 

John Cheever. chairman of the 
group's Literary Grants Committee, 
said eight other writers will receive 
$4,000 cash awards "to honor and 
encourage them in their creative 
work" and six others will receive 
awards ranging from $1,000 to 
$3,000 for special merits. 

The $4,000 winners are: 

Novelist and short story writer 
Ann Beattie, poet William Dickey, 
biographer and literary historian 
Paul Fussell. poet and children’s au- 
thor Maxine KLumin. poet George 
Oppen, poet-critic Robert Pinsky. 
essayist and physiean Lewis Thom- 
as. and poet- novelist Larry 
Woiwode. 


Those who still believe that Presi- 
dent Nixon was guilty of condoning 
his staff to act the way they did. are 
urged to read Liddy 's memoirs. 
They will discover, much to their 
surprise, that the tragedy of Water- 
gate was not that people like Liddy 
were caught, but that he didn't suc- 
ceed in wiping out the enemies of 
the state. 

We should all be grateful to Sl 
M artin's Press (which had a first 
printing of 100.000 copies) for mak- 
ing it possible for Gordon Liddy to 
tell his side of the Watergate story. 
Without the book, we would still 
believe that Liddy was a nut, and 
probably the fruitiest of all the 
fruitcakes in the White House. Now 
we can see him on television in liv- 
ing color, and realize he was just as 
sane as President Nixon. 

The only thing that saddened me 
when I read this joyous book was 
that Liddy had been caught and 
sent to the slammer. 1 like to believe 
that if Watergate had not surfaced, 
liddy could have been the next di- 
rector of the FBI. 
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B\ Jouy Klemesmd 

N fcW YORK (NYT; — Sissy 
Space! sqt cross-legged on 
the couch *R her hotel suite, look- 
ing likeone of' die last actresses in 
the world who would be chosen to 
piav Loretta Lynn. The 30-year- 
old Spacek has light strawberry 
blonde hair and weirs no makeup 
on Iter pale, leen-age-loojjcing fee*. 
Her body is thin and slight. Her 
voice is tinged with a light Texas 
twang. 

Lynn has black hair, leans heav- 
ily on cosmetics and has the ma.- 
tronly Figure of a woman ip her 
mid-4Gs. Her Kentucky accent ts 
so thick that it is oftep'diffiewf to 
understand her. 

How. then, did Spacek. best 
knpwp for the creepy teen-age* 
with telekinetic powefS iq the P0F- 
ror Film ^Carrie” wind qp playwg 
Loretta Lynn in the Ijlni about die 
country-music superstar's life, 
“Oral Mte^r’s Daughter,’’ which 
opened jn the United States re- 
cently to reviews praising Spacek’s 
performance? 

"1 was Loretta’s choice," the ac- 
tress said, as she stroked her tan 
mongrel dog, .Heidi- "She was 
looking through a pile of pictures, 
and when she came i<? one pf me, 
she said, ‘That’s her. that’s the 
coal miner’s daughter.’ The man 
who wrote the screenplay, Tom 
Rickman, wanted we, too. He urfd 
me he wrote the script with me jn 
mind. Hjs concept of the film was 


Loreua Lynn is, and I knew I’d be 
competing with ihiw-" 

Joseph Sargepk the director 
first assi$i)#j IQ -tire film, figrew 




with her Initial MpM d»f rite 
was wrong for wre part- Tte 


Thw sev- 
eral things happpqecL 
Spaced rp§d Lyqq’s autobiogra- 
phy, "Coal MifiFfs Daughter, 
written wit|t PeriJge Vepsey. Pfld 
Rjcklpaq’s scrip!, wd IflVBl thSffl 
ijpth. “J sakj h? myself, ‘Her? is n 
strong mown.’ I vfis rally teiren 
by her. The scrip? was good and 
solid,' aqd you seldom pome gc 
a sfroog female role anymore" 
Then she drove to Shreyrapr? p 
iqeet Lyqrj, who w« ppfcraunft 
there. “I just Joyed her,* the K> 
iress sajd. %’f 50 hones?, m 
she’s such a «wowfl- She §nd / 
the same stye fa* wptswL- 
pqe-haif wbes, nod there i**?mf* 
jhing so familiar about her, when 
1 met her. it was like meeting & 

jong-los? friend-” 

Then Sargen* was replaced gus 

director by Michael Ap m, P Brit- 
ish director who wanted Spacek 
for the pan, and Spacek quickly 
agreed- 

Avoiding Clicks 



- Pid she have aity qualms about 
working wilh a British director m 


to portray Loretta from the age of 


13 to 40, and he knew I cotdd 
very young, and he also knew J 
was from a small town in Texas.’’ 
Spacek. who was dressed totally 
in beige, said that at first she was 
not interested. “I was leery of the 
part." she explained, "skeptical of 
playing a contemporary figure 
who appears on television all the 
lime. So many people have a 
strong mental image of who 


a Film that bad such 4 basically 
America*? theme? “Not at aJL” rite 
quickly replied- "My major con- 
cern .was that everything about 
country people has been Q.T.T, — 
over the top SJFTpotyped. » 

dichetL Michael came from 4 
coal mining area in OPriherq Eng- 
land. There s/e porniriy people all 
.over the wprid. you kqow. mayfe 
not corn country or ‘Hee-Haw,' 
but country people.. . . 
Actually, Miehnei was the key to 
U ail. 1 shudder IP tMnk what the 
frfm would have been without 
him” 

Spacek jumped up from die 



couch aqd raq IP a nearby desk- 
id aroupd, she »as 


kynn 


When she turned 
wctrrng a pair of gregp plastic 
sunglasses with bJj/Uqng red lights 
in the lenses, ’’Aren’? these cuteT 
she asked. She blinked them ppce, 
then twice. ‘I3q.ce meftqs yes," she 
said, laughing. “Two means qo. n 

Then she began to talk about 
how she prepared Tor the pari Pf 
Lynn. “First. I went to three or 
four of her live concerts,’’ she 
said. Then, when I was at qjy 
farm in Virginia, I got headphones 
and listened to tapes of her songs, 
a few at a time, aqd f would sing 
along with them, trying to sound 
just Uke Loretta. The?) ! practiced 
talking like her . . .** At this 
point, spacek broke into a perfect 
imitation of Lynn’s Kentucky ac- 
cent. 

Spacek said she also spent two 
months working with Lynn’s mu- 


sicians ija Nashville. “They were 
wonderfuL’' she said- “They gave 
me tips pq how to sing Ete her. 
Ope thing I saw creeping jp was 
her sens? pf humor, and pretty 
sopn they- began calling *»e 
•Mom,’ J-pflPtta’s nipknaws” 

Spacek, who learned how to 
siqg and play the guitar jn her 
hometown, Quitman. Texas* pop- 
ulation 1.500. and had a brief, w- 

suf¥¥5sriil career as a /oik-rock 
singer in New York, said it had 
begq he* idea to do her own ring- 
ing for '‘Coal Miner’s Daughter-” 

"When ( first asked to do it, 
they said np- It had bean assumed 
from the beginning that Loretta 
would dp the si?igin&- But finally 
it got to the point where f felt that 
l couldn’t do the pari without 
doing the singing, too. I thought 
that it was part, of capturing 
Loretta. They agreed, because J 


guess they thought that if I had 
ribje, the 


been torobJe, they could have 
dubbed m Lp/etta at the end. Af- 
ter they said DK and j sang one 
verse of "Coal Miner’s Daughter,’ 
they said. ‘She can do iL she can 
da pi!’ *» . . 

Country Style 


The actress pointed out that 
most pf the 12 songs she sings in 
the film were recorded live as she 
performed them, rather than ip a 
studio. T think the way we did it 
just adds another element of real- 
ism," ripe said- “And when you 
make a little goof-up, which 1 did 
a couple of nines, it only makes 
the film belief.” 


-Did Spacek’s pwp country 
background notpe ip handy during 
the making of the film? ^VeCN IP 
said, “my father was a county 
rj culture agent, and my famfly are 
good country people. A far crY 
from Kcnturky, maybe, bi|t good 
honest country people ar^ good-? 
honest country people, I f?& 
relaxed in Kentucky, and l got oq 
well with the people there . 

The sensibilities and sensitivities 
of the people were the sam® as 
when I was growing up, OftCC the 
people trust you, you’re ip, you’rp 
like family.” 

She said Lynn visited the set 
four or five times, but was critical 
only when she found wood be- 
neath the poreb of the lpg cabin 
that was supposed to represent, 
her childhood home in Butcher 
Hollow, Ky. “She said, ‘Hey, 
what’s the wood doing here? This 
is not the lumberigdrs daughter, 
it’s the coal miner's d a ughter-- We 
always had coal under oqr porch.’ 
Loretta wanted the real story told, 
too." 

After singing in “Coal Miner': 
Daughter,” does Spacek have an: 
desire to try .to become a pountry- 
and-western star? “HI always kjve 
Nashville,” rite said, “and I love 
country musip, but Fm in the pro- 
cess of rinding my pwp .'Style. I 
worked so hard to sing l?ke Loret- 
ta. and uow I want to find my 
own niche. I dunk it’s pretty 
funky With blues, maybe country 
blues, jf it turns out apod, yoq’D 
hear from me. if not, FU bury my 
guitar ID feet under.” 
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